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A. Enijora "Ex0gon Avoucyrikod Zvpfoviiov

H ovvnuuévn Etfoio Exfeon tov Aowkntikod Zvpfovriov (g0l kaAobpevn yia A6yovg cvvtopiag og
«Exbeon»), apopd otnv owkovopki ypfon tov €rovg 2013 (01.01.2013 - 31.12.2013). H 'ExBeon
oLVTAaYOMKE Kol sivat EVOPROVIGPEVN pe TIG OYETIKEG SoTdEeig Tov vopov 2190/1920 (6pBpo 430 x"37).

H nopobdoo ‘ExBeon spmepiéysl Oheg TIC OYETIKEG avaykaieg Katd vOpo mAnpogopies, mpokewuévon va
aviAnOsi pio OVGLOGTIKY EVNUEPMOT) Y10 TNV SPOSTNPLOTITE KATE TNV &V AOYM OIKOVOUIKN Xphom TNg
Etaipsiog SOVEL AE EAAHNIKH ETAIPEIA EINEEEPIAZIAY XAAYBOZ A.E. (spebnic kahoOpevn
Y Abyoug suviopiag wg «Etapeia). H Etatpeio givan pérog Tov Opirov ZIAENOP.

Ot Bgpatikég evitmmieg g ExkBEoewg Kal TO TEPIEYOUEVO QVTAOV EYOVV G XKOAODOWG:

A. ZInpovrikda Ceyovéta owovoprkiig ypriong 2013

Ta onpaviikotepa YeYovoTo. Tov Elafoy xdpo KoTd TV okovokn ypron tov 2013 &xovv ng e&ig:

Y15 21 defpovapiov 2013 Adym tng dOoKOANG EYYMPWG O1KOVOMKTG cuykLupiag Tov TANTTEL KateEoyTv
TNV OWKOSOMKT] OpacTNPOTNTE Kol NE OTOYO TNV TPOCUPUOYN NG mopaywyhc otn yapnAy &fmmon
Tpoidvtov otkodopkol ydAvPa, n Etaipeia SOVEL, o ovvevvomnon pe toug epyalopévong g, npoéPet o
TPOCMPLVT AVOGTOAT TG TAPAYWYIKNG AEITOVpYidg TOV gpyootaciov otov Ahpupd Mayvnoiag ya 1o prve
Maéptio.

OL noAfqoely TV TPoibvimv E£yvav Kovovike Kotd tnv zepiodo avootorfig g Asttovpyiag Tov
gpyootasiov ywr tnv efomnpénon Tov mehoTdV, 6Tmg Kot 1 mpouffew mpdtowv vAdv (scrap). To
EPYOOTAGIO ENUVOAEITOVPYNOE KOVOVIKG and T Agvtépo. In Ampihiov 2013.

A&iler vo onpeimbei 611 610 gpyootdoio g Etoupeiag SOVEL &youvv enevévbel neprocdtepa omd € 50
gkat. TNV Tehevtain TeTpaetio Kol 6TL oxediblovtar TpdcOeTeg vEEG EnEVOVOEIG Y TNV Tepartépw evioyvon
NG AVTAYWVICTIKOTNTUG TOV.

Koazd ) ddpkeio g xprong Eekivnoe iy vhornoinon enévdvong oto gpyoatdcto g XOBEA cvvolucov
dyoug € 10 ek, mOL OPOPE TNV EYKATAGTACT) TOV VEOL EMOYWMYIKOD QODPVOL OTIG TOPUYWYIKES
£YKOTAOTAGES oTov AApup6d Borov. Me oavtf] v emévdvon avapéverol va Pektiwboldv ovoaotikd 1o
KOGTOG Toporywyng, apob eEotkovopeitar evépyein TG tdEewg Tov 200KWh/tévo ydivfa, evd napdiinio
1 pelwon Tov cvvolikdv duecwv eknoundv CO2 g SOVEL nov envtuyydvetat, 0o vrepPoiverl ta S5kg/tn
x6AoPa, dniadn Pertioon dve Tov 30% TOV GLVOAKOD GTOTLRAONATOG GvOpaKa TNG eyKOTACTAONS,
dedopévov 6TL TAéov 1 Ehaon xAAvBa O Exerl undevikd anotdinwpa dvpoaka (AGyw Tng pn xpNong euoKo
agpiov). To mpoypapua TNG EXEVOVLOTC avaLéveTal vo, Exel oAokAnpwBel to 2014.

Tov Aekéuppio tov 2013 olokAnp@Onkov ot Swadikocieg yid TNV ovoypnpatoddTnon HEPOVS T®V
vpotdpevov davewnkav vroxpedcewv g Etawpeiag SOVEL pe v uvroypoer] KOwompoKTiKOV
EPTPOYHATOG EEACPUAICUEVOV KOOV OMOAOYOKGAY daveimv, cuvolikod vyovg € 71.363.000, pe
owvdwpyavetés v EONIKH TPAIIEZA THE EAAAAOXZ AE., tnv AAQA TPAIIEZA ANQNYMOZ
ETAIPIA, tnv TPAIIEZA EUROBANK ERGASIAS AE. kot Tyv TPAIIEZA TIEIPAIQY A E. Ta dévewa,
givar Sapkewg 5 €Tdv, pe duvardtnta dietolg TapdrTacns, kot ekdobnkav ota mAciow Tov N. 3156/2003
kot Tov K.N. 2190/1920 dvvape tav anopdcenv g [evikig Zuvérevang g etoipeiog.

Amopdoeis Toxtucic Tevikhg Zovélevons
Zanv Toaxtweh] [evikn Zuvédevon tav petoymv g Etapeiog mov mpoaypatorombnke otnv Abfva otig 28
Tovviov 2013 amopoasiotnkav To ak6AovBa:

i. H éykpion Tov 101wV OIKOVOUIKAV KATACTAGE®MV NG ETALPIKNG xpfong 2012 pe t1g oxeTIKEG
ek0éoe1s Tov Aok Tikod Zvpfoviiov kot twv Opkwthv Eleyktdv.

ii Tyv aradhoyf Tov pedv Tov Atowkntikod Zvpufoviiov kot twv Opkatav Eieyktdv ond kade
gvbovn amolnpinong yw  xprion 2012,
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iii. ToxTikdg gheyxrig Tng xpricews 1/1-31/12/2013 opiotnke 1 greyktikt| etaupeia “Pricewaterhouse
Coopers” pe apolp] GOUQ@VN UE TNV TPOSPOPA TNG.

iv. Afyn andéeaong ywa t d1ébeon Tav anotedesudtov g xpfong 1.1.2012-31.12.2012

v. Exioyn pehdv véov Atowntikod Zvppoviiov

vi. Eykpion apoipodv pehdv tov Atotkntikod Zvupovliov

B. Znpovrikéc Zvvalhayés pe Zvvosdenéva Mépn

Ot cuovodhoyég TV oLVOEdENEVOV PEPGOY 0POpPOlY KATA KVUPo AGYO ayopamwAncieg kol KoTEpyooia
TPOIOVTIOV COAHVE. MEGm TV cLUVaALaYDY OWTAOV Ol EToNpEisg ekUeTOAAEVOpEVES TO péyeDog Tov Opilov
gnituyyavovv owkovopies khipoxac. Ot epmopikég cuvarhayés g Etonpeiog pe ta cuvdedepéva pe avtiv
mpocwna, ot didpkela Tov 2013, &ovv npaypatonobei pe d6povg ayopds kol ota TAaicw TG cvvijfoug
ENYEPNHOTIKNG TG dpaotnplotnroas. Ot cuvarroyés HeTod TV cuvdedepévmv pepdv katd tnv évvola

100 A.ATL 24 avoddovion oG akoAoD0mg:

Zovalloyés ue Ovyarpixés Eraupeies

( mood exppocuéva oe yil. €)

Ayopég
ayaddv ko
QuyaTpikéic DTNPEGLOV
BET A.E. 1
ZVvoro

Zvvoldayéc ue Zoyyeveic Etaupeies

( mood. exppoouéve oe yid. €)

Ayopég
oyefov kot | Yroypehoeig
uyyeveig BEIIRSSC
XIAMA A.E. 11 1
2Hvoro 11 1




SOVEL

Etiiowo "Ex0@gon Avoiknrikot Zoppoviiov

31 Asxkepfpiov 2013

2ovallayéc ue Zovoedeuéveg Eroupeics

( mood exppaouéva oe yild. €)

H(oh']o,'su; Ayopé Ayopf,’g nayiov,
(tyaeo')v, ayaldv Ko npomvTa ot Anarmijosig | Yrogpedesig

] ] on‘qpscfu)v KaL 5 el um]psm’sg oL

Aoég Zovdedepsvec nayiov naytononfnkav
ZIAENOP A.E. 3714 2254 1 - 250
ZIAENOP BIOMHXANIKH XAAYBA A.E. 291 29.191 71 29234 -
ANAMET A.E. 4 67.809 - 2 6.507
ANTIMET A.E. - 23 - - 5
APIOZ A.E.B.E=. 0 1.870 19 - 168
EAAHNIKA KAAAQAIA ALE. - 8 - - 43
ZOAHNOYPTEIA KOPINOOY A.E. 5.163 618 - 246 -
ELKEME A.E. - 46 - - 170
EABAA A.E. 32 38 - 5 47
EPIPHANIOU SCRAP METALS - 13.042 - - 2.976
ERGOSTEEL S.A. - 22 - - 4
EPAIKON ENE=EPTAZIAZYPMATQN A.B.E. - 10 11 - 5
ETHA A.E. - 164 156 - 122
XAAKOP A.E. - 0 - - 0
LESCO S.A. - 63 - - 32
PROSAL TUBES S.A. 346 - - 159 -
SANITAS S.A. - 1 - -
AEI®OPOLX A.E. 52, 2.585 42 - 1.514
STOMANA INDUSTRY S.A. 62 4.566 - - 3.583
TEKA SYSTEMS A.E. - 223 0 - 300
OEPMOAIO A.E. - 953 - - 273
BIE=ZAA A.E. - 41 - - 11
SANITAS S.A. - 1 - - -
STEELMET ROMANIA - - - 3 -
Tovoro 9.665 123.527 301 29.650 16.011

Auoiféc Aievbovrikdv Zredeydv ko pueddv Aromwnrtinod Zoufovliov

Z1ov axdrovfo mivoka mapoTiBeval ot opolPés Twv S1EVBVVIIKAV GTEAEXOV Kol TV UEAGV AloknTiKoD
Suppoviiov:
31/12/2013

(moad exppoouéve oe € ) 31/12/2012

Suvohikég ApoPég Avbuvtikdv otehexdv & Meldv Awoiknong 409.507 483.703

I, E&hén kxa Emdoécels tng Eraipeiag

H elAnvikn owovopio kot educdtepa 1 ayopd x6Avfa covéyisay kot to 2013 tnv koBodicr] Tovg mopeia,
otolyeio 10 omoio oe GLVOVLAGUO PE TIC OPVNTIKEG OUVOYKEG OV EMIKPOTOUV OTOV KAGOO deBvie,
enNPEACAVY TO OKOVOULKG Ley£On Tng Taipeiog..

Ot nwifoelg Tng Etaipeiog, aviiAfav yia Ty owovopikt] xpfion tov 2013 og 257.583 yih. evpd évovti
261.572 yih. gupd TNV avtiotoyyn owovokt xpnon Tov 2012 (mopovoidoviag peimon 1,53%). Ta
OTOTEAEGUOTA TPO POPOV aviiABav ywo Ty olkovopkt| xpfion tov 2013 ot (22.928) yk. évavtt (25.036)
YA OTNV OKOVOpIKT xpTion Tov 2012,

Toa £€0do SwoiknTiknig Aettovpyiog kot S168somg g Etaupeiog aviiABov katd tn dubipketo g xpfiong oe
24.612 y\.. gupd évavtt Tov 23.905 k. tov 2012, evd o YPMUATOOIKOVOUIKE amoTeEAEcpata avijAbov
Kotd T ddpkeln Tng ypnong o€ (5.674) yii. evpd évavrt tav € (5.540) tov 2012.
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Z1ov TapokaTe mivake answkoviCetat yio tnv Etaupeio n e£EMEN TV oNUOVTIKOTEPWV UPIOUOSEIKTOV:

o Jnnon

Aefiem Aavenonac EiBapuvon 095 072
Aeiicng Tevu Pevotdmyrog 11 0,69
Tepidpio Murod 337% 1,82%

To ocvvolikéd anooyoholOpevo mposwmikd koard tnv 31/12/2013 apidpodoe Y v etarpeio 371
gpyoalopevouc. Tnv 31/12/2012 n eranpeio apBpovoe 397 epyaldusvoug.

A. Kvpiotepor Kivévvor
Kivovvog ayopadg
2ovallayuatikig kivovvog

H Eroupeio dpastnprorotgiton otnv Evpdnn kot ovvendg 10 peyahdtepo péPOg TV GUVOAANYQDV TNg
dekdyetar oe Evpd. Mépog Spag tav ayopdv eumopevpdtov g Etaipeiog yivetar ag Aoddpio Apepkig.

H Eropeic vy v oaviipuer@mion ovtod Tov Kwvodvov mpaypotomolel GupBAcE Tpoayopds
ovvaridyporog (forwards), evd mapddinia n molitikny Tng Etaupeiog eivon va eEo@Ael Tig voxpedoels tng
TPOG TOVG TPOUNOEVTES TNG Gueoa.

O1 1601 TV daveinv gival og vououa mov 8¢ S10pEPEL OId OUTO TOV TAPULOKAY PODV TOV TPOKVHATEL OO
TIg Asttovpyikés dpaoatnpidtntes g Etarpeiog (supd).

O enevdtoeig Tng Etoupeiog og direg Buyatpucég dev avriotabuilovrat, $10Tt 0vTég 01 CUVOANOYUOTIKEG
0¢ae1g Bewpovton 6Tt ivarl pakpoxpOvIag PUGNG Kot £X0VV TpoyRaTonoin0el 6e Vpd.

Kivdovog draxduavens tiucdv

O oxondg g dyeiptong Kvdivov amd T cuvOKeg TG ayopdg efvat va Eléyyel v ékOeom Tng Etaupsiog
OTOVG KOUVOUG auTOUG GT0 TANICI0 OMOSEKTOV TAPAPETPOV, UE TAPGAANAN Peltictomoinon twv
0modocEMV.

a) [Ipoidvta

O vpdtepog kivéuvog Tng ayopds cuvictoral 6Tov Kivduvo TG LETABANTOTNTOS TOV WAV TV TPHTMY
VAGQV (oxpdm) ot omoieg pe TN GEPE TOVG SAPOPEAOVOLY GE GNUAVTIKO Pabud TV Tedkh T TV
npoidviwv. Ilohtikn tng Etaipeiog givar va mapovsidlet to omobépota otn xaunAotepn tinn petoéd g
TpNG KOoTovg KTfong kot kabapnc pevstonomoung akiog. Ze mepiddovg SakOUAVONG TOV TIHOV To
anotehéopata ennpedlovion amd v vrotiunotn g afiog twv anobepdrav. H Etopeio npoPfaivel os
TPaEeIG ovToTABUIOTIC KWOUVOL YPNCILOTOIOVING TOPEYmYH XPTUATOOIKOVOUKE Tpoibvio Omov sival
SwBéoa.

) Enevévoeig

O1 enevdvaels Togvopovvol and tnv Etaipeia pe fdon o okond yio tov onoio amoktidnkav.

H Awiknon arogacilel tnv katdAAnin ta&wouncn g enévdvong katd to xpovo andxtnons. Emiong
EKTILE OTL Oev B umApEEL PavOpuevVo aBETong TANPOUGY Lo, TIS EnevEiGELg AVTEC.
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Kivovvos tauetoxdv podv kai kivévvog ustafoidv ebloyns aliag ioyw usrafolijc twv emitoxiny

H Eropeia ypnporodotel i enevdvoels g Kobdg Kot TIG avayKeg TG 68 KEQAAo Kiviiong HEC®
TpoameCikod davelouod kol oporoyokdv doveinv, pe arotéleoud vo emPapivel Ta OMOTEAEGHOTA TNG UE
YPEWOTIKOVG TOKOVG. AvEnTikég TAoElg oTa EMTOKL B &YOVV GPVITIKH EMIMTOOT OTO QMOTEAECUATO.
koBag n Etaupeio 0o emiBopiveral pe enurhéov k66106 SaVEIGHOD.

O «ivduvog enrrokinv peTpualeton kabhe uépog tov davelopov g Etoipeiog eivon pe otabepd smrokio,
£iTE GpECU LE TN XPTIOT] YPTIHATOOKOVOUIKAY EpyUAEinv (cUPaoes aviodlayrg emTokiony).

Edv tnv 31/12/2013 1o enréxio firav avénpéva / (pewmpéva) katd 0,25% / (-0,25%), n enidpaon ota képdn
po opav tng Etaipeiog 6o Nrav (Cnpia) / képdog (-€833 i) / €833 yih. Avahoyikd Oa ennpedlovioy kol
n xabopt) Béom ng Etoupeiog,

Avtiotoyo v v 31/12/2012 1o emutdxio firov avénuéve / (pewopéva) kotd 0,25% / (-0,25%), n
enidpaon ota kEpdN mpo eépav TN Etarpeiog 0o fitav (Enpio) / képdog (<€86 y\.) / €86 k. Avoroyikd Oa.
ennpealovtav kar 1 kabapi} 0¢om g Etaupeios.

Ihetotikog kivovvog

IMotwtikég kivdvvog eivar o kivdvvog Cnpiog g Etoipeiag o nepintwon mov évag meldtng 1 tpitog o
GUVOARQYT] YPNHATOOKOVOUIKOD HEGOV SEV EKTANPMOGCEL TIG CLUUPATIKES TOV VIOYPEDMOELS Ko aysTileTal
KOTé 1KOp10 AGYO UE TG amaITGELS QR TEAATES KO TIG EXEVOVOELG O€ Xpedypupa (investment securities).

Ileidres Kat AoImés anaitijoelg

H £xBeom g Etonpeiog o motwtikd kivéuvo ennpedlerol kuping omd to yapakinplotika kade neddtn. Tao
dnpoypapikd otoyeio tng mehotewokng Paong tng Etaupeiog, ovpneprappovopévov tov Kivddvov
ab£Tnong TANPOUGV mov yepoaktnpilel T cvykekpluévn ayopd Kot T xGpa otV omoic Asttovpyodv ot
neldiieg, exnpedlouv Ayodtepo TOV MOTOTIKG Kivduvo Kabdg Sev TAPATPEITUL YEMYPUPIKT] CVYKEVIPMOY
moteTikod Kivddvov. O mwAncelg g Etaupeiag yivovtar péow tng avimpooonsiog g ZIAENOP ko
kavévag meAdatng dev Eemepvh 1o 10% tov molfoswv. Emopéveg o eumopucdg kivéuvog sivar
KOTAvEUNPIEVOC GE PEYGAO aplBpd TEAATOV.

To Awwkntiké ZvuPodrio éxer Oécel pio moTeTIKY oAk Pdcel Tng omoiag kdbe véog meldrng
efetaletan o oTOMIKY) PAOT Y TV TIGTOANTTIKY] TOV KAVOTNTO TPV TOV TPoTadolv oL GUVHBEIS Gpot
manpopav. IMototikd 6pue opllovior yio kdfe meddtn, to omoin emaveberdlovion avdhoya pe Tig
TpExovoeg ouvOfKeg Kot avanpocoapudlovion, ov omortndel, o1 6por nwAfoewv Koi gwonpateov. To
TIOTOTIKG Oplol TV TeEAATOV KoTd Kovova kabopifovrar pe Paon To aoaAloTikd Opta Tov Aapfdvoviol
YL 0VTOVG MO TIG AOPUAISTIKEG eTOPEieS KaL &v cuveyela dievepyeitan aopdion Twv anaticewy Bacet
TV opiwv QVTOV.

Koaré tnv nopaxodovdnon 1ov motatikod kivéivoy tav Tehatdv, ot TeAdTes opadomotoiviotl avaioyo pe
10 TOTOTIKG YOPOKTNPIOTIKE TOUS, TO YUPUKTNPIOTIKG EVIMKIMONG TMV OMAITHCEWV TOVG KOL TAL TUXOV
nponyodpeva npoPfAfuate sonpofidtnrog mov éyovv emdeifel. Ot meAdTeg Kot OL AOUTEG OTOLTIOEIG
nepihapfavouv xuping nerdrteg yovopwng g Etatpeiac. O meldteg mov yapoxtnpiovial og «oyniod
plokov» tomoBerodviar o€ E01KT KOTAOTOOY TEANTMOV Kot MEAAOVTIKEG TOANCES 7TPEMEL Vo
TMPOEIOTPATTOVIOL AvAAOye UE TO 1OTOPIKO TOL WEAGTN Ko v W0wdtnto Tov, 1 Etowpsio yio tnv
e€acpdiion tov anoitficeav g {ntd, 6mov avtd givon duvard, epmpdypotes 1§ dAieg eEaoporioelg (m.y.
eyyunTikég EMOTONES).

H Eroupeia xotoywpei tpdfreyn anopsiwong aov avtimposwredel v ektiunan g ya {nuieg og oxéon
UE TOVG TMEAATES, TIG AOEG AMOLTHOELS KoL TIG enevdVoEelg ae xpedypapo. H mpoPreyn avth omotelsitot
Kkupiwg amd Cnpieg omopeiwong CUYKEKPYEVQOV ORUTNOEMY 7OV EKTUGVTOL Pdoel Tov dedouévov
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ouvONKkaV 6Tt Ba TpaypatononBodv aArd dev £xovv axdpa oploTiKonoindei.

H ovouootuikny ofio peiov mpoPréyels yioo emo@AAElE TV EUTOPIKOV OMOITACEOV EKTIUATOL OTL
npoosyyilel v mpaypatiky Toug afia. Ot apaypatikés aéieg Tmv ¥PNUATOOIKOVOUIKDV VIOYPEDCEMY Y10,
OKOTOUG ELPAVIOTG TOVG OTIG ETHOLEG OKOVOUIKEG KOTAoTAoES vroroyilovian ue Baom ) napovoa aic
TV UEAAOVIIKOV TAUEWKOV pOdMV TOV TPOKOATOUV ONO CVYKEKPLLEVEG GUUPAGELS XPNCILOTOIDVING TO
TpEYov emtoklo To omoio givor dwwdéoylo v v Etaupeio yw tn xprion mapduoimv y¥puaTtontoTOTiKOv
HECMV.

Eyyvijeers

H Etaipeio £xel g moMtikn va pnv napéyel eyyonoels, nopd povo kot kat’ eEaipeon, pe andpaoon Tov
AwknTikod ZopPoviiov oe ovvdedepéveg etapeieg.

Kivévvos pevotdotyrag

O «ivduvog pevototnrag ouvvictator otov kivduvo m Etopeic va pn ddvoror vo gknAnpdost Tig
YPTHOTOOLKOVOIIKES TNG VIOYPEDGELS 6Tav ovtég Affyouv. H mpocéyyion mov vioBetei n Etapeia yu
dxyeipion tng pevototnTog gival va So@arilel, péow doKpATNONS TOV OMOADTOG OVAYKOIV TOUOK®OY
dfecipmv ka1 EMOPKOV MOTOTIKAV oplwv and Tic cvvepyaldueveg tphmeleg, 611 mavia Bo €yl
PELGTOTNTO Y VO EKTANPAVEL TIG VROYXPEAGELS TIG OTav 0VTEG Afjyouv, KATe amd cvvhdely oAAd Kat
dvokohreg ocuvOKes, Ywpic va veiotatol pn amodektés Enpieg 1y va Swkivdovedetan 1) eriun e Etoupeiog.

INa v anoguy Tov Kvddvav pevotdtntag 1) Etatpeia dievepyel mpofreyn Toplokdv podv yio mepiodo
£10Ug KaTd T1 oVVTEEN TOV £TY{GLOV TPOHTOAOYIOHOD, Ko Unviaio. KOAMOUEVT] TPOPAEYT TpLDY pnvdV £ToL
hote va eEaoparilel 0Tt Swobétel apketd Taplokd S100E01U0 Y10 VO KOAVWEL TIG AEITOVPYIKES TG OVEYKEG,
ovunePAOPPOVOUEVTIG TNG KAADYTC TOV YPTUOTOOIKOVOUIKGOY VIoyped@oswv Tng. H molrtikf] avrth 6¢
Aappaver vdyn Tng TN oxETIKN enidpao and akpaieg cuvOKeg oL dEV PTOPOHY Vo, TPOPAEPHOUV.

Araygipion Kepaliaiov

H moAtikt} Tov Awoiknrikod ZopfovAiov cvvictotar otn Swtipnon piag woyupris Pdong kepokaiov, Gote
va d1oTnpel TNV EPMIGTOGUVI TIOTOTAOV Kl TG ayopds otnv Etoupeia kol vo emtpénet tnv peAlovrikn
avantuén Tev dpactnplotitov tng. To Awikntkd ZvpfovAio Topoxolovdel Ny anddoan Tov kepoiaiov,
v onoia opiCer n Etoupeio g ta kabapd amoteréopata dioupepéva pe 1o obvoro g kabapig 0éong. To
Alowntiko ZopPoviio eniong nopakorovdei To XINESO TOV PUEPIGUATOV GTOVE LETOXOVG KOWDV UETOYDV.

To Awwntikd ZopPovilo npoonadei va donpei wa wopponio peta&d vynidtepwv anoddoewv nov Ba
fTav ePiktég PE vyMASTEPQ enineda SUVEIGHLOD KOl TMV TAEOVEKTNUATOV KoL TN ac@ELELG oL B Topeiye
QoL 16 VP Kat bYW|g KeQoAoaky] O&or.

’ ’ MaxporpdBeoye; Yroypedoes
A X 049
TG ApEOS Maxp. Yroypeoaeis +Zivoho 1diav Kepahoinv
Asliemg ypnuatodomang Livoko Biav Kepuhaiov 0
0
UKV TOTO I CENV Zivoo i khopopoivo EvepynTIkoD

H Etoipeia dev d1a0étel éva cuykekpipévo TAGvo ayopds W6imv petoymyv.



Emiowe 'ExOgon Arotknrikod Zvpfoviiov
31 Aekepppiov 2013

Agv vmipEav alhayéc oty Tpoogyyion wov viobetel  Etapeia oxetcd pe tn daxeipion kepodaiov kot
M dudpkero TG XprHone.

Hpoadroprouds twy evloywv aéid)v

H ebroyn a&ia Tov ypnpoatookovoutkdv otoreiov (.. mapdywyo, uetoxés, opdroya, apofoio kepaioia)
TOV SLmPUyPaTEDOVTAL 68 EVEPYEIS ayopés (XpNUOTIOTAPLY), Tpocdlopiletal and Tig dnpocievdueves TG
OV oYXVOLY KOTQ TNV Tuepounvia Tov 160A0YIGHoD. o o XPMUATOOIKOVOUIKE OTOLXEin EVEPYNTIKOD
XPMOWOTOIELTOL 1] TIUT) TPOCPOPAS KOL Y10 TO XPTLATOOIKOVOUIKE oTotyein mafnTikod ypnoiponoeiton n
T Slnong.

H ebroyn ofio tov gpnpetooikovouikdv otoyeiov mov dev dwmpaypoaredoviar oe evepyeic ayopég
npoodiopileTon pe TV ¥PHOT TEVIKOV amotiunong kor mapadoydv mov otnpilovion oe dedopéva ng
0yopag KoTd TNV Nuepopnvia Tov 1IGOAOYIGUOV.

H ovopootikn a&io peiov 7poPAéYels yo emCQEAEIES TMV EUMOPIKOV COMAITCEDY EKTIUATOL OTL
npooeyyilel v Tpaypotikn Tovg a&ia. Ot mpaylatikés agieg TV PNIATOOIKOVOUIKDV VITOYPEDCEMY Y10
OKOTOVG EUQAVICTIG TOVG OTIS OKOVOUIKEG KOTOoTAoES vroloyilovian pe Paon tn mapovco afio tmv
UEALOVTIKAOV TOHELQKGDV PODV OV TPOKVITOLV 0O GUYKEKPIUEVES GLUPAGELS XPTCIROTOIDVIAG TO TPEYOV
emToK10 10 onoio givar d1wbéoo ywo trv Etaupeia yia tn yp1iomn napououny YprHOTOTICTOTIKOV HECOY.

E. EEéMEN ApasTnprotiiTov Tia 10 2014

H dwiknon g Erapeiog SOVEL, wg uérog tov Opidov XIAENOP, enwevrpdveral atnv vionoinom tov
ENEVOUTIKOD TOV TPOYPAUPATOS, 1) OAOKAfpmon Tov omoiov Ba Tov emitpéyel T Pektiowon g
OTOSOTIKOTNTOS TOV TOPAYRYIKOV TNG Hovadwv, TN PeAtinon g KOOTOAOYIKNG Tng Phong war tnv
gvioyuon NG avioyovioTwkotag e To avotépw oe cuovdvaoud pe Ttov car eEayoyko
TPOCOVOTOMOUO B0 EMTPEYOLV Vo avTIGTAONICEL TIG apyNTIKEG CUVOTIKEG TTOL EMIKPATOOV Ta TeEAevTain
xpovia atnv ayopd. IMapdiinio cvveyilovrton ov evépyeleg Yoo TV TEPAUTEP® HEIMON TOV KOGTOLG
TOPAYOYNG KL TV ANOTEAEGHATIKOTEPT dLoyElpion Tov KepuAiaiov Kivrorc.

Tékog, 1 aopdiewa oToUg YMpOLg epyaciag, 1 npoctacio Tov mepifdiroviog, N appoviki) cupPimon pe v
TomiKf Kowvavia kat 1 dwpknic exknaibevon Tov Tpocwnikov cuveyilovy vo anoTeAODV aSTPUYHATELTOVS
oToY0VG, AppNKTa cVVIEdEPEVOLG e TN Aettovupyia Tng eTonpeiog.

Ynokaraotipora

H Eraipeia tnpel ta axdrlovbo vrokotaotipoTa:
e Apapovoiov-Xaravdpiov 33, 15125 Mapovot, ATtikig: ypopeio

e @fon totykéM Alpupod Mayvneiag: epyoaTtdcio
e 245 yih. E.O Abnvav-Aypviov, 30200 MecoAdyyt: amofnkn



E g SOVE l Erijow "Ex0gon Avouctiked Zopfovkiov
I- 31 Aexepfpiov 2013

H xipur dpuompiomite tov epyoctaciov oto Towykédt Maywneiog eivar n mapaymy kar spmopic
TPOTOVTMV GLST|POL.

ABfiva, 29 Anpidiov 2014

\

O Mp6edpos Tov A.X.

4

I'edpyrog X. Kahgapévrlog
AAT.: ® 147183
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'Ex0eon EAtyyov Avefapmrov Opkwtot EAeykt] Aoyioti)
I1pog Tovg Metdyoug g Etaipeiag SOVEL EAAHNIKH ETAIPEIA EIIEEEPTASIAY XAAYBOZ A.E.

‘Ex0eon emi tov Owwovopikev Kataordoewy

EAéyEape mg ovvnuuéveg owkovopkég kataotaoerg g Etaipeiag SOVEL EAAHNIKH ETAIPEIA
EIIEEEPTAYIAY XAAYBOZ A.E., o1 omoieg anmoteAovvial and v KATAoTaot OKovokhg 8¢ong g
317 Aexepfpiov 2013, M¢ KATACTACES QMOTEAEOUATOV XPNOEWSG KAl CULVOMKOD e0odhuatoc,
petaBoAav 18iwv kePaAainy Kal TAPUEIAKOY POwV TG XPTITEWS oL EANEe TV Nuepounvia avtr, kadog
Kau TEpiANPT onpavTIKGV AOYIOTIKGOV apyev kat pebodwv kat Aouteg eneEnynuatikég s pogpopieg.

EvOvvn mg Awiknong yua tig Owovoukée Kartaotaoeig

H &wiknon &xe1 v evBhvn yia v katdption kol eDAOYN TAPOVCIACT] AUTGOV TWV OIKOVOUIKGV
Kataotaoewy ovppova pe ta Aedvr Ipodtuna Xpnuatootkovopikrig Avagopdg, 6mmg autd gxovv
viobemOel and mv Evponaikn Evaorn, 0nag kat yia ekelveg Tig eowtepikég SukhiSeg, mov n Sioiknon
kabopiter wg anapaimteg, ®ote va kabiotatar Suvath 1 KATAPTION OIKOVOUIKMV KATACTACEWV
analaypévev and ovolmdn avakpifela, mov opeileta gite oe andm eite oe Aaboc.

EvOtvn tov EAeyki)

H 8k pag evBivn etval va expploovpe yvourn el autév ToV O1IKOVOIIK®Y KATaoTaoewy pe Baorn tov
eAeyx0 pag. Atevepyfioape tov gAeyxd pag oUpgova pe ta Aebvip Ipdtona Ehéyyxov. Ta mpoétuma
avta amaToby va CUMNOPP®VONAOTE Me kavoveg Seovtodoyiag, kabBmg xa va oxeSialovpe ko
Bievepyolpe Tov €Aeyxo pe okomd v amdkmon evAoyng Slac@AAong yia To edv Ol OTKOVOMIKES
Kataotaoelg eival amodAaypgveg amd ovowdn avakpifela.

0 éheyxog mepthapPaver ) Sievépyera Sradikandv yia v amdKTnon eASYKTIKGV TEKUNpiwV, OYETIKA
LE TA TOOA KAl TI§ YVWOTOTNOWOEI OTIG OIKOVOUIKEG Kataotaoelg. Ot emleydpeveg Sadicaoieg
Baoifovion omv xpion Tov eleykt mepapPavopévng mg ektipmong Twv KivBlvwv ovoihdoug
avakpifeiag Twv olkovopIK®Y KATAOTACEWY, oL opeiletar eite oe anam eite oe AdBog. Katd
Sievépyera autov Tov eknpioenv KvdUvov, o eleyktiig efetdlel T eowtepikég SikAiSeg mov
OxXeTiovTal le TNV KATAPTIoN KAl EDAOYN TAPOVOLACT) TV OIKOVOUIKGOV KATAOTACEWY TN eTaupeiac,
He oxomo 1o oXedlaopo eAeykTikov S1adikaciov KaTGAANA®Y yia Tig TeploTacelg, aAd Oxt e oKomo
TV £KPPAOT] YVOUNG €L TNG QMOTEAECUATIKOTNTAG TV e00TePk®V S1kMBwv g etaipeiac. O
gheyyog meprapPaver emiong v a&loAdynon g KATaAAMNAGTNTAG TV AOYIOTIK@V apycv kat pefodwmv
7oV XprjoponomOnkay Kol Tov eVAOYOV TGV EKTNOE®Y oL &yvav and ) Sloiknon, kabog ko
a&10AOGYNOT] TNG GUVOAIKI|G TAPOUCIACTC TWY OIKOVOUIKOV KATACTACE®Y.

IMotebovpe OTL TA EAEYKTIKA TEKUNPLA IOV £XOVUE OUYKEVIPWOEL Eival eAPKT KAl KatdAnia yia
OepeAiwon g eAeYKTIKNG Hag YVOUNC.

ITPAIXTOYQTEPXAOYXKOYHEPX Avovoun EAeyxting) Etaipeia, Aewp. Kngiwoiag 268, 15232 Xardvspi
T: 430 210 6874400, ®: +30 210 6874444, www.pwe.gr

Aewg. Kngioiag 260 & K68pov, 15232 Xardvspt, T: +30 210 6874400, ®: +30 210 6874444 10
Ebvuaic Avtiotaong 17, 55134 Oeaoalovixn, T: +30 2310 488880, ®: +30 2310 459487
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Katd m yveoun pag, ol cuvnpuéveg O1KOVOLHIKES KATAGTACEIS Tapovotalovy ebAoya, amd kabe ovothdn
amown, v owovokn O¢on g Etapeiag SOVEL EAAHNIKH ETAIPEIA EIIEEEPTAYIAY
XAAYBOX AE. xatd v 31" Aekepfpiov 2013 kal Tr XpnUATOOIKOVOUIKY Tng emidoon kal mig
TQUELOKEG TNG POEG Y M) XpTion mov €Ange v nuepounvia avth obppova pe ta Aedviy pdtuna
Xpnuatootkovokng Avagopdg, 67eg avtd £xovv viobetnBel and v Evpomaiki "Evaon.

Avag@opa ei AMwv Nopkev kat Kavoviotikav Oeuatwv

EnaAnBeboape ™ ovppovia kar mv avootoixnon tou mepiexopévov g ‘ExBeong Awayeipiong tov
Aroiknmikod ZvpPoviiov e Tig CUVIIUPEVES OIKOVOIKEG KATAGTACELS, 0TA TAQICIA TV 0pI{OUEV®Y amtd
Ta apfpa 43a kat 37 tov kwd. N. 2190/1920.

ABnva, 5 Iovviov 2014
IpdugyovwtepyaovgKovmepg p .
Avovopn Edeykniki Etaipeia
Aew@popog Kngioiag 268
152 32 Xaiavdpt
ApM Z0OEA: 113

Opretog EAgyktig Aoyotig
/' TAp M ZOEA: 17701
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& ; _ﬁl s OVE L Emioieg Owkovopkég Karaotaosig
A 1)
& v 31 Aekepppiov 2013

I .
. jﬂ

(Q
68 SOVEL

e ——

Etoweg Owovopkég Katastdoeig

Tnc Xpnong andé 1n Iavovapiov 2013 émg 31n AskepPpiov 2013
Zopeova pe Ta Aigdv [poétono XpnpaTtoolkovopikig
Avagopag («AIIXA»)

SOVEL EAAHNIKH
ETAIPEIA EIIEZEPTAXIAY. XAAYBOX A.E.

AP.M.A.E: 23635/01/B/91/534 (93) A. Mecoysiwv 2-4, Abfiva

12



i ) s OVE l Etfjoteg Owovopkéc Kataotaoelg
! 31 Aexepfpiov 2013

I'. Emjoieg Owovopikéc Karaotaoeig

Iepieybpeva ZeAida
Kotdetaon Xpnpatoowovopikiic Ofeng 14
Kotdotaon Anotedeopdrmv 15
Katdoeraon Zvvohkot Ewcodnparog 15
Keataoraon Metaforav KabBapric Oéeng 16
Karaoraon Tapsioxav Podhv 17
1 Tevikég ITinpogopisg 18
2 Zovoyn Inpavrik®v AoyieTIKOV Apydv 18
3 Awysipion (pNHATOOIKOVOPRIKOD KivdDVOL 31
4 Aoyetikég Extipiioeig kai Kpioeig g Aoikijseng 35
5 HoMjosig 36
6 Iayw Xroyeia 37
7  Xaoyeio pn Kvkhogopoiviog Evepyntikod npog llodinen 38
8 Zuppetoyég oc Tuyyeveic Etaupeieg mov evomolotvran pe ) péBodo g kabapiig 0£ens ano

Tov Optio ZIAENOP 38
9 Zopperoyég oz Quyarpikég ETaipeisg mov evomolovvran pg oAk gvonoinon amé tov Omdo

ZIAENOP 38
10 Xpnpoatooikovopikd Lrovyeio Avabéoipa wpog dinon 39
11 Avafadrrépevn @opoloyia 39
12 Amo9épaza 40
13 Epmopwkéc & Aonéc Anartijoelg 41
14 Tapswaka Awbécipa 42
15 Meroywké Kepaiaio 42
16 Aoima AmoBepatikg 42
17 Adgveiopog 43
18 Ymnoypewrosic Mapoydv [Ipocwnikod Adyw EEGdov and tnv Yanpeoia 44
19 Emyopnyiiceig 46
20 IIpopnBevréc kar Aoég YRoypedoelg 46
21 Ipoplréyeg 47
22 ’‘Efodo ava Kartnyopia 47
23 Iapoyés oo Mpocwmiko 48
24 Xpnpotooikovopiké Koatog 48
25 ®dépog Ercodrjpatog 49
26 AXlo’Ecoda -'Efoda 49
27 Aswrovpywiég Taperakés Poég 50
28 Aszopedoeig 50
29 Evdgyopeveg Yroypedoelg 51
30 Ygqotapeva Epapdypata Bapn 51
31 Zvuvdéedepéva Mépn 51
32 Avéheykteg @®opoloyukd Xprioeig 52
33 ApBpdg Anacyorovpevov Iposwmaiked 52
34 Teyovéta Metd tnv Hpepopnvia Tov Isoloyispod 52
35 Znpovrkd I'eyovéro 53
36  Avapépener) GVYKPLTIK®Y OLKOVOPLKAY 6ToL iV Aéyw Tporonoinong AAIT 19 54

13



£3 SOVEL

Emioweg Owcovopkéc Katastaosig

31 Aexepfpiov 2013

Koardaotaon Xpypatoowovopuais Ofang

TToaé oe Evpcd

ENEPI'HTIKO

Mn kukhogopovv evepynTIKO

Evoopata mayw

Emevdioelg oe cuyyeveig emyepnioeig

Emevéioeig o€ Buyatpikés entysiprjosig
Xpnuatooikovopikd otoryeio SioBECILY TPOg TMANOT)
Aowmég amoutiioeg

Kuklogopotv evepynTiké
Amobépota

Epmopikés kat Aowtég anaimicelg
Hopdyaya

Tapelokd Sioebéoa kot 1oodivapa

Zivoro evepyTIKOD

TAIA KEQAAAIA

Tora Ke@@MIa aToOIGONEVA GTOVG HETOYOVG
Metoykd kepdhoto

AmofepoTikG vIép T0 GpTIo

Aotrd amoBspatucd

Képdn/ (Enpig) eg véov

Zivoro

Zivoko 1diwv kepahaiov
YIIOXPEQXEIX

MaxponpéOeopsg vroyped oelg

Advewr

Avaporiopeveg QOpOLOYIKES VoY PEDCELG

Yroypedoelg mapoydv Tpocmmikod Adym eE660V amd Ty vanpesia

Enyopnynoeig
[poPréyelg
AoImég HaKponpOOeses VROYPEDCELG

Bpoyunpdésopes vroypedosig
TpopnBevtés Kat AoIméG VILOYPEDCEIG
Adve

Hoapaywyo

L0VoAo VTOYPED CEDV
Livoro 16i0V KeQaIi®V Kal VTOYPED 6EDV

Znp

6

31/12/2013 31/12/2012' 1/172012 )

Avapoppopiva  Avapopgmpiva
182.455.515 193.063.303 206.636.203
4.610.682 5.110.682 5.110.682
7.691.547 7.691.547 4.124.297
149.100 130.000 130.000
1.565.705 1.564.608 1.564.841
196.472.548 207.560.140 217.566.022
52.537.593 68.171.542 63.034.176
31.816.893 18.601.491 48.885.793
- - 240,620
357.497 331.347 548.650
84.711.983 87.104.381 112.709.238
281.184.531 294.664.520 330.275.260
40.981.356 40.981.356 40.981.356
47.611.049 47.611.049 47.611.049
41,324.658 41.324.658 41.386.615
-25.528.405 1.927.395 27.368.168
104.388.658 131.844.457 157.347.188
104.388.658 131.844.457 157.347.188
71.199.433 11.500.000 25.000.000
22.198.201 17.484.141 17.324.889
963.980 1.098.627 1.093.093
6.127.067 6.936.407 7.745.748
53.297 53.297 53.297
- - 5.010.179
100.541.978 37.072.473 56.227.205
47.848.826 42.161.373 37.402.885
28.405.070 83.586.217 79.134.809
- - 163.173
76.253.895 125.747.590 116.700.866
176.795.873 162.820.063 172.928.072
281.184.531 294.664.520 330.275.260

To GLYKPLTIKA O1KOVOUIKE GToEl0 ExouV avapopemOel Adym oAlayTg AoyioTikng moAttikig (tporonoinon
AAIILY). Otenmtdoels avoivoviar 011 onpeinon 36 TV OIKOVOUIKOV KOTAGTAGEDY.

Ou onpewdoelg otig cerideg 18 éwg 57 anoteholv avandonuoTo HEPOG AVTAOV TOV ETTOLOV OIKOVOULKAOV

KOTOGTACEMV.
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7 SOVEL

Etoieg Owovopxéc Kataostaoelg

= 31 Askepppiov 2013
i)
Kotdoraon Anoredeopdtov
oy 12p1qveg émg
. , 12pijveg g
Iloogd. ge Evpw 31/12/2013 31/12/2012'
Inu. Avapopoonpéva
IMoAnceig 5 257.582.849 261.572.336
Kéotog [TwAnbéviav 22 -248.895.347 -256.823.296
Mawkré Képdog 8.687.501 4.749.040
"E€odo. 108e0mg 22 -21.682.360 -20.361.381
"E€oda d10iknomg 2 -2.930.071 -3.543.389
Ao é50d0. ekpetdhievong 26 1.839.205 2.493.101
Aoud £€o0d0 expetrdidrevong 26 -2.682.993 -2.874.763
AnoTeliopara ekperdiievong -16.768.717 -19.537.392
XpnHoTootKOoVOuIKG £5000; 24 4.294 5.155
Xpnpotoowkovoptkd EEoda. 24 -5.678.169 -5.545.399
"Ecoda and pepiopato 14.400 41.607
[IpéPreyn amopeinong K6GTOVG GUUUETOYTS 8 -500.000 -
Képon (Cnpiéc) mpo gépav -22.928.193 -25.036.030
Dbpog e160dNpoTOC 25 -4.654.488 -220.742
Képon Cnuiéc) perd and edpovg -27.582.681 -25.256.772
Kataostaon Zvvolikov Ewcodipatog
12pfvas dus HEERS
31/12/2013 N
Avapopoopéva
Képon (Cnpiéc) perd and gpopovg -27.582.681 -25.256.772
Aourd cuvoMKa £608a petd and popovg
Képdog / (Znud) petd eopwv ond petaforn tng edAoyNg
a&log TG avVTIoTAOUIOTG TAUELKDV PORV - -61.957
ZOvolo £668mv perd and eépovg wov Ba perapepdovv
O0TU ANOTEAEGLATA OE PETAYEVEGTEPES TEPLOGOVG - -61.957
Avayvopiopéve. avaroytoTikd képdn / Inég petd eopav 126.881 -184.002
Zuvolké ele6dnpa petd and eépovg 126.881 -245.959
ZVYKEVTPOTIKO GUVOMKO €160dNNa petd amwd eopovg -27.455.800 -25.502.731

To cuykpITIKG OtKOVOUIKG aTot el £x0VY avapopewdel Adym diiayng AoyoTikig ToAlTiKNG (Tpononoinom
AAIIL9). Orenurtdoseig avaidovior ot oNpeinon 36 TV OKOVOUIKAY KOTAGTAGEMY.

O1 onpeidoelg otig oerideg 18 £mg 57 anotehodv avandonacTo PEPOS OLTAV TOV ETHCLV OUKOVOUIKGOV
KOTOOTACEWY.
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Emiieiegc Owcovopikéc Kataotaoelg

31 Aekepfpiov 2013
Karaotaon Metaforov KaBapic Ofong
Meroyé
) . kepddeo &  AmoBepatiid Annd Anotehéopara Zivodo Idiav

[oad oe Evped A B . . , .

anoBepariké  ebhoyng ating  amoBepatikd £1g véov Kegpahaiov

vrép 70 aprio
Yrodhowro otig 1 lovovupiov 2012 88.592.405 61.957 41.324.658  27.368.168 157.347.188
Zoykevrputikd cuvohtkd éoodu (80dw) perd omd popovg - -61.957 -25.440.774  -25.502.731
Yrérowmo otig 31 Aexepfipiov 2012 88.592.405 - 41.324.658 1.927.395  131.844.457
Yrdhowmo omig 1 lavovapiov 2013 88.592.405 - 41.324.658 1.927.395 131.844.457

Loykevepotikd quvokkd Egoda (E£oda) perd amd popovg - - - -27455.800  -27.455.800
Ynéhotmo otic 31 Ackepppiov 2013 88.592.405 41.324.658  -25.528.405 104.388.658

Ta cvykevpwTikd cuvolikd £coda (E£0da) TG etaipeiag, Yo Tig TapOVGOLOUEVES XPTIGELS, OVOADOVTOL (G
TapaKdTe:

Ano-rak:'cpa'ra Tivoho
€15 VEOV

Képdn (Enpéc) petd amd popovg -25.256.772 -25.256.772
Képdog / (Znuid) petd edpav and peraPoirrni mg 61,957 61.957
gbAoyNg a&iag TG avTICTABIoNG TOUEKAY POtV

Avoyveplopéva ovaeroylotikd képdn / {nuég -184.002 -184.002
Ynohowro 31 Aekepfpiov 2012 -25.502.731 -25.502.731
Képdn (Inmég) petd amd gpdpovg -27.582.681 -27.582.681
Avayvoptopéva avoloylotkd képdn / {npuég 126.881 126.881
Yroéhowro 31 Azkepfpiov 2013 -27.455.800 -27.455.800

To, cUYKPLTIKG 0KOVOpIKG oTotygln £xouv avapopemBei Adyw oAloyfg AoYIoTIKTG TOMTIKTG (Tporonoinon
AAIT19). O1 enurhoelg avaddovior 6T onpueimon 36 TV OLKOVOUIKAV KOTACTUGEWY.

O1 onueiboelg otig oerideg 18 £mg 57 amoteholv avVATOCTUOTO PEPOG AVTAOV TWV ETNGIOV OIKOVOUIKAOV
KATAGTAGEGV.
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Etoieg Owcovopkéc Katastaosig
31 Aexepppiov 2013

Karaoraon Topsrwokov Poav

’ ' 11 zorg 111 swg
Hoad oe Evpd Znp. 31/12/2013 31/12/2012'
Avapopoopéva
Toapsaiokés poéc and Aartovpyikég dpactyploTnres
Tapewaxés poég and Aertouvpyiés Spactnpdteg 27 2.060.708 22.629.036
KatafAn8évtes toxot -6.363.622 -5.291.286
KoaBapés rapsraxis posg amd Aettovpynikeg dpactnpLoTnTeg -4.302.914 17.337.750
Tapswakég posg and ensvdvTIkEg dpacTnpLéTTeg
AYopég EVODUATOV TEPIOVGIAKMY GToXElMV 6 -3.065.822 -4.975.572
IweAAceg evodpatay Tayiny 27 2.717.039 -
Mepiopara sionpaydévra 10.800 31.205
Ay0p6. p1LOTOOIKOVOHIKDY TEPLOVGLUKAV oToLyEiv Slobéctpwy Tpog THANGT 10 -19.100 -
AvEnon - eEayopd coppetoyfic oe Guyatpikég 9 - -3.567.250
KaOapsis taparaxss posg and enevdvtikég dpactnpréoTtnTeg -357.083 -8.511.616
Toperokég poss und YpRoTodoTIKEG dpacTNPLOTNTES
Advewa ovainebéva 86.444.853 25.800.000
Amonnpopr) daveispon -81.763.000 -34.848.591
Aowma 4.294 5.155
KaBapig raparaxis pots amd 1pnpoTodoTikes dpactpLoTtes 4,686.146 -9.043.436
Kafopn (usioon)/ avénoen ote tapsiokd siadioipa kar 1eoddvapna 26.149 -217.303
Topewid dwbéoa oty apyf g xpHons 331.347 548.650
Tapsioxa Srebéopa 610 TEMOG TG XPHONS 14 357.497 331.347

To cuykpiTIKG O1KOVOpIKE oToYElR £X0oUV avapopeOEel Aoy® cdlraymg AoYIoTIKHG ToALTIKYG (Tpontomoinon
AAITLY). Ot ernmtdhoeis avorvovrat ot onpeinct 36 TV 0IKOVOUIKAY KATACTAGEWY.

Ot onpelboelg otig oerideg 18 £wg 57 anoteholy avonOoTUGTO PEPOG GVTAV TWV ETNCLOV OKOVOUIKAOV
KOTAOTACEWY.
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1 Tevikég IIAnpogopicg

H EAAHNIKH ETAIPEIA ETIEEEPTAZIAY XAAYBOZX A.E. (n «Etawpeio» ) SOVEL A.E) aoyoheiton
ue ™ Propnyoviky sneEepyacio kot epmopio mpoidviov 1d1ipov kat xdAvfa. H Etapeio dpaotnpronoteiton
oty EXA@do kot otnv Evpdnn kot bwitepa oty gupitepn neploxn twv Boixkaviov. H Etopeia givan
pérog tov opirov IAENOP.

H Eraipeia ed8pedel otnv EALGSa, Nopd Attikiig, oto Afjpo Abfjvag, otnv 066 Mecoyeimv 2-4 kot emiong
Stnpel vrokatastipota otov AAuvpd — Moyvnoiog ,6mov TpoyLOTOROIEITOL TO GOVOAO TNG TAPOYWYIKNG
dpacTnproTnrog.

O1 01KOVORIKEG KATOGTAGELS £X0ovv £YKPOel mpog dnpocicvon and 1o Aoikntiké ZvpPodiio tng Etarpeiog
v 29 Anpidiov 2014 ko vdkewton g ykpion omd t Taktiki [evikn Zuvébevon g Etaipeiog n omoia
6o ovvedpidost tnv 30 Iovviov 2014.

Ou  owovopkés kortaothoelg ¢ Etopeiog  dnpooiebovrar oty mAexTpoviki]  diehBuvon
(http://sovel.vionet.gr) xor emiong meplAaufavoviol GTIC EVOTOMUEVEG OWKOVOUIKEG KOTOGTAGES TNG
UNTPIKAS , OL PETOYES TNG Omoiag eival elonyHéveg 610 Xpnpatiotipio ALubv ABnvaoy.

2 Tovoyn Inpoavtikav AoYIeTIKOVY Apydv

O Booikég AoyoTikég TOMTIKEG mov £xel gpapudoel N Etaipeio xatd n odviaén avtdv tov eriowmv
OIKOVOUIK®OV KOTOGTAGEWDY TEPLYPAPOVTL Tapakdte. Ot mohTikeg avtég £(ovv epuppoabei pe cuvénela o
OAeg TIS ¥pToELS MOV TapoveldovTol.

2.1 Ilafolo KatapTions Ty OIKOVOULK®DY KATACTACEDY

Ot 0woVOUIKEG KOTOOTAOEL, £xovv Kotaptiotel omd 1 dwiknon pe Paon to Awehvi Ilpdtuna
Xprnuatoowkovopkiic Avogopds (AITXA), mov épovv ekdobel amd 1o Zupfoviio Aebvdv AoyioTIKGOV
[potinwv (ZAAIT), cvpunepihapfoavouévav kot tav Aiebvav Aoyiotikdv Ipotimwy (AAIT) kai eppnveidv
mov éyouv ekdobei amd v Emuponn Awpunveidv tov Awbvav Ipotdomav Xpnpoartooikovopikig
Avapopag, 6nng &xovv viobetndei and v Evporaiki 'Evaoon.

O okovouIKEG KOTOOTACE £xovv cuvtoxBel pe PBdon v apyn Tov 16TOPIKOD KOGTOUG OMMG £)XEL
tpontomoinbei pe v ektipnon oe edroyn afilo Tev emevdicenv SOOECUOV TPOC TAOANGY Kol T®V
YPTLOTOOLKOVOUIKDY  oToLElV evepynTikoDd kot madntikod o€ edhoyn ofin péow omotelecpdtmv
ovunepLpPPOVOUEVOV TOV TRPAYDY®V.

H obvtaén tov owovopkdv katactdcewv obugove pe ta AIIXA oarotel tn ypfion opwouévav
ONUOVTIKOV AOYIOTIKOV EKTIPACE@V Kot TNV dokneon kpiong ond tn Awiknon otn dwdikaoio epappoyng
TV AoyoTik@v opyd@v. Emione omoteitar 1 xpfion vroloywoudv kor vmobéoewv mov ennpedlovv To
avaQepBiVIa TOGE TV TEPIOVOLOKAV OTOLEIOV KOl DIOYPEDOEMV, TN YVOOTONOINOT EVOEXOUEVMV
QTUITICEMV KAl VIOXPEDCEMV KATE TNV TJUEPOUNVID. TV OIKOVOUIKDY KOTAGTACEWY KOl TG ovapepdivia
mood gloodnudtav kot e£66mv kotd TN Sidpkewn g VI avaeopd yprione. Ilapd to yeyovdég 61L awtoi o1
vroAoyiopoi Bacilovral oty kakdtepn duvarn yvdon g Aloiknong o oyEon Ue Tig TPE(OVGES CLVOTKES
KOl EVEPYEIES, TO TPOYLOTIKG OTOTELEGUOTO UTOPEL TEAIKE va 810pEpovy amd avTods TOVS VIOAOYICUOVG
(BAéne onp. 4).

Boowég mpotepardtnteg g Etaupeiog SOVEL ALE. wg pérog Tov Opidov ZIAENOP givou:

- n dwfpnon ko 1y Teportép® avénaot Tov pepidiov ayopds

- M poviun ko dopkig evioyvon g napovoiog tng otig ayopég tng Kevipikrg Evphnng, tov
BoAkoaviav kot tov yertovikdv yopdv g Avotolikfic Meooyeiov, avtistaduiloviag tnv
ONUOVTIKT TTOOT TOV KRGS0V Kataokevdv oty EAAnvikh ayopd

- 1 pelwon Tov KOGTOUS TapaAYWYNS

- 1 oamotekeopatikn droyxeipion Tov kepaiaiov kivnong
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Z10 mhoicio autd, avaxowddnkav mpoéopate kol 1 &vopén viomoinong Kawotopmy enevéicemv nmov Ha
npoypotonomfovv oto gpyoctdoto Tng SOVEL pe okond Tn peinomn 1660 tng avaloKOUeVnS evEpyELos, 660
Kot Tov amotundpatog dvepaka (CO2) tov gpyootaciov.

Qg ek TovToL 1 Etonpsio cuveyilet va vio0etei T «apyi TG ERL(ELPNHATIKTG CUVEXEWS TOV SPACTIPOTHTOV
TOUG» KOUTh TN OVVTOEN TV OKOVOLIKAY KaTaoTdosmv TG xprions ov EAnge v 31 Aexepfpiov 2013.

2.2  Néa npdrvma, epunveies kar Tpononoinen vpietduevay Aiedvay Aopiotikdyv Ilpordrwy

JUyKeKpYlévo. vEa TPOTUNA, TPOTOTOU|GELS TPOTURMV Ko depunveies Exovv exdobei, Ta omoio eival
VOXPEOTIKG Yot AOYIOTIKEG TEPLOGOVG mov Eekivodv kotd T dwlpkew NG mopovoag ypriong 1
petayevéotepa. H extiunon tng Etaupsiog oxetikd pe v enidpacn omé tnv €QUpUoyr] aUTOV TV VE®V
TPOTHTWV, TPOTOTOUNOEWY KAl SIEPUTIVEIDV TUpUTIOETA TOPUKETW.

Hpétona kat Alepunveisg vIoYPE@TIKES Y10 TNV TPEYOVGA OLKOVOULKT) Yp1ion

AAII 1 (Tpornomoinon) «Ilapoveiact Owovopik@dv Karaeraoswov»

Avtf 1 tpomomoinen omatel ombé TG owovoukég ovroTieg vo dwywpicovv To oTOYEiD MOV
TOPOLOIGLOVTaL 0T AOWd GUVOMKE glo0dfpate 6 0o opddeg, pe Bhon To ov avtd oto uérdov givor
mhavé vo petopepboiv oto anoteriopata xpioeng 1 OxL

AAITI 19 (Tporonoinon) «Iapoyéc oe Epyalopévovcy

Avti] N TponoTOiNeM EMIPEPEL ONUOVTIKEG CAAXYEG GTNV AVOYVAPIOT] KOl EMUETPTIOT] TOV KOGTOVG TWV
mpoypappdTov kaboplopévov mapoxdv kKol Tov mapox®v gE6dov and tnv vanpecio (kotdpynon ng
1edddov Tov TEPBWPIOL), KHBAOG KA1 GTIC YVOGTONOMWGEL Ohwv TV Ttopoxdv ot gpyalopévovg. O Paotkég
GAAOLYEG aPOpOTY KUPIWG GTNV aVayVMDPLOT) TV OVOAOYIGTIKAV KePS@V Kot {nuidyv, 6TV aveyvdpion Tov
Ko6oTOVG Tpobmnpesiog mepucondv, oty emuétpron Tov €£680v ouvvTGEE®V, GTIG QMOUTOVUEVEG
YVOOTOTOINOELS, OTO YEPWOUO TV €EGSwV ka1 TV @Opav mov CYETIloviol PE TO TPOYPAPUOTO
KaBopiopévev Tapoydv, Kabdg ko o1 didkpion netabd Ppoyvapdfeoumv Kol paKkponpOBec LY TAPOYQOV.
Q¢ ouvvénewr g alhoyfs G Aoywotikig opxfi PAEme oETIKG TIG TPOCOPUOYEG OV EYIVAV OTIG
O1KOVOMIKEG KOTOGTAGELS Gt onp. 36.

AAII 12 (Tporomoinen) «@6por ercodfpuarocy

H tponomoinon tov AAIT 12 mopéxer pwo mpaktikyy péfodo vy v empérpnon tov avaforiopevov
(QOPOAOYIKDY VIOXPEDCEDV Kot OVOBOAAGUEVEOV QOPOAOYIKOV TEPLOVOLOKMY GTOXEIMV OTAV ENEVOLTIKG
axivnta empetpdvon pe 1 pébodo e0A0yYNG akiag coppwva ue 10 AAII 40 «Enevditosig 6 axivipon.

ATIXA 13 «kEmpétpnen Evhoyng Aiacy

To AIIXA 13 mapéysr véeg 0dnyieg oyetik@ pe v empuétpnon tng eoroyng afiog kot Tig anapaitnreg
YVOoTonooel. O anatTACEL; TOV TPOTOHTOV eV S1ELPHVOLY T XP1OT TV ELAOYOV 5DV CAAG TOPEXOLY
S1euKpVIoELg Y10 TNV EPOPUOYR TOVG GE TEPITTMOT MOV 1) YPNCT] TOVG EMPAALETAL VIOXPEDTIKG 0md GAAO
apotuna. To AIIXA 13 mapéyst akpiPr) opiopd g edAoyng a&iog, kebdg kol 0d1yieg avapopicd pe Tnv
gmPETPTION TG E0A0YNG aEl0G Kot TIC AnapaiTTeg YVWOTOMOMOELS, aveEdptnTo omd 10 mpodtumo ue Pdon
70 onoio yiveton yprion Tov edhoywv afubv. Emimhéov, o anapaitnreg yvootomotoslg Exovv Sievpuvlet
Kot KOAOTOUY OAOL TOL TEPLOVGIOKE GTOLXEID KOL TIG VIOYPEDCEIG TOV EMUETPOLVIOL 6TV £0A0YN ain Ko
Oyl LOVO TO YPTHATOOIKOVO LK.

AIIXA 7 (Tponomoinon) «Xpnuarooikovopkd Mésa: I'voeromoujoeig»
To ZAAII dnposicvce avth) v tpomonoinen wpokeuévov vo. svunepiAdpel enmiéov TAnpoedpnon N

onoict Ba Pondricel tovG YPHOTEG TV OIKOVOUIKAV KOTHOTOGEWV HiOG OWKOVOMIKNG OVIOTNTOG VO
afohoyficovv NV emidpacn N Trv mbavy enidpaon mov Ou Exouv ol cvupwvies y drakavovioud

19



'i T ﬁtté S ov E l Etfoisg Owovopikég Katasraoseic
¢ ¥ 31 Aekepppiov 2013

XPTILOTOOIKOVOUIKDV TEPLOVCLUKAV GTOLEIDV KOl VRTOYPEDCENY, CUUTEPIAOUPOVOUEVOD TOV SuKaIDUOTOG
Y. ovpuynoeud mov oyetiletar pe avayvoplopéva YPTHOTOOIKOVOUIKE TEPIOVGIOKE oTorKEio. Kol
VIOXPEAGELS, GTIV OIKOVOUIKT] B£0T) TG O1KOVOUIKHG OVTOTNTOC.

Tpononouijselg 6 npéTLRA TOV ATOTELODV £va TIIPLA TOV TPOYPAPPATOS ETIGLOV BEATIACEMV YU TO
2011 tov ZAAIT (ZEvpfodiro AleBvirv AoyisTikdv IlpoTinmv)

Ot TOpaKGETO TPOTOMOACELS TEPLYPAPOVV TIG OTHAVTIKOTEPEG OAAaYEG TOV vreElsépyovial ota AIIXA og
EN0XGAOV00 TV UMOTEAEGUATOV TOV ETAG10V TPOYpapuatog BeAtiboemy Tov ZAAIT mov dnpociedtnke Tov
Mduo 2012,

AAIT 1 «JTapovciosn TmV OtKOVOUIKOV KOTOCTATEMVY

H 1pomomoinon mapéyel S1eVKPVIGEIS GYETIKO MPE TIC OMOPOITNTEG YVOOTONOMOELS YIO TN CUYKPITIKY
TANPOGOPNOT GTOV L0 OIKOVOUIKT OVIOTITO CUVTAGGEL EVav ENUTALOV 100A0YIONO site (o) OT@g amouteiton
andé 10 AAIl 8 «AoyoTikég TOMTIKEG, PETAPOAEG TV AOYIGTIKAOV eKTIUoEV Kot AGOm» eite (B)
gbedovTiKd.

AAII 16 «Evoopozo wéylo

H tpononoinon digvukpivilel mg 10, avTOAAUKTIKG KoL 0 AOWTOG eEOMALOUOG CUVTIPNOTNG TAEVOUODVTOL ©OC
EVOOUATO. TOY Kot OY1 ¢ amobépaTa GTav TANPovV Tov oplopd Tewv evodpatov nayiov, dniadh dtav
YPNOLHOTOLOVVTON Y10 TEPLOGOTEPEG OO pio mepiodo.

AATI 32 «Xpnuozoowkovouks péco: Iapovsioon»

H tporonoinon dievkpwilel nag o pdpog e160dfpatog mov oyeriletor pe tn dwvopr ovayvopiletor oto
AMOTEAECLATO KOL O (OPOG £16081HaTOG mov oyetilerot pe to €£0da cuvariaydv anevbeiag atnv kabapt
0éom avayvepiletal otny kabopn 0£om, copemva. pe 1o AAIT 12.

[Ipdétome kKor Arepunveiec vroypeTikéS Yo meprddove mov Eexivolv tnv 1 perd and 1 lavovapiov
2014

ATIXA 9 «XpNPoTOOIKOVOMIKG pnésa» (EQapROLETOL OTIS ETTIOLEG AOYIOTIKEG TEPLOGOVG IOV EgKIvolv TNV
1 petd v 1n Iavovapiov 2015)

To AIIXA 9 anotekei Tnv mpdn edom ato épyo Tov ZAAIT (Zvppodrio Awebvav Aoyiotikdv Ipotinwmv)
Yo v avikordotoon tov AAIl 39 kor avo@épetoar oty TOEWOUNOY KoL EMPETPNON  TOV
XPTMHATOOIKOVOUIKAV TIEPLOVOIOKAV oToLElmV Ko yprpatootkovopikdv vroyxpedcenv. To ZAAIT otig
eMOpEVEG PAoeLS Tov Epyovu Ba enekteivel To AIIXA 9 étol dote va TPooTeBOVV VEEG AMONTNGEL Yo THV
anopeimon g aglag. H etoupsio Ppiokeror otn ddwcacio ektiunong tng enidpaong tov AIIXA 9 otig
OKOVOUIKES TOV KotaoTdoels. To AIIXA 9 dev pnopel va epappootel vaopitepa ond tnv etotpeio 51611 dev
éyel vwobetnbel and v Evpondiki ‘Evoon. Mdvo 6tov viobetnbei, n eronpeio 6o omopacicst edv Ba
epoppooet 1o AIIXA 9 vopitepa amd tnv 1 lavovapiov 2015.

AIIXA 9 «Xpnpatooukovopikd péca: AoyioTiki] avriotdOpiong kai tpororoujoslg oro AIIXA 9,
AITXA 7 kou AATI 39 (gpopudletar otig €TGLEG AOYIOTIKES TEPLOSOVG MOV EeKvodv TNV 1j petd v 1n
Iavovapiov 2015)

To ZAAIT Zvpfodio Agbvav Aoyiotikav [Ipotonav) eédwoe 10 AIIXA 9 Aoywotikiy Avrictdbuiong,
v 1pitn edon oto épyo avtikatdotaons Tov AAIL 39, to omoio kabiepdvel pia TpocEyyion Tng AOYIGTIKNG
avtiot@duiong Boacopevn ce apyés Kot avTeTOmilel aoVVENEIES Kot adVVONIEG GTO TPEXWV LOVIEAD TOV
AAII 39. H debtepn tpomonoinon anartel va avayvopifovial 6ta Aoumd cuvolkd 1606THOTA O OAAOYEG
otnv goAoyn afia piag vroypémong Tng ovrotnTag 1 oroia opsiheTon 6g CARAYEG TOV MIGTOTIKOD KIVOTHVOL
Mg Blag g ovroTITog Ko 1) TPiTn TPOomonoinoT agalpel TV VIOYPEWTIKN THEpOUNVID EPOPUOYTG TOV
AITXA 9. Ot tponomoifioeig dev £xovv voBetnBel amé v Evponaik Evaon.
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AIIXA 7 (Tporonoinon) «Xpnpatoowovopikd Méca: ['voertomoujeeigy (epappoleTar otig £rioieg
AoyioTikég mepiddovg mov Egkvody Tnv 1 petd v 11 lavovapiov 2015)

H tpononoinon aroutei enuhéov yvaotonomoels katd v petdPaon and 1o AAIL 39 oto AIIXA 9. H
Tpomonoinon dev £xel vioBetnel akdun amd v Evponaikn Evoon.

AAIT 32 (Tpomonoinen) «Xpnporoowkovopukd Méea: Ilapoveioon» (epapudleton ot eTfolEg
Aoyotikég meptodoug mov Eexvolv v ) petd tnv 1n lavovopiov 2014)

Avti| i Tpororoinom oTig 0dnyieg spappoyfc Tov AAIT 32 mapéyel S1€vKpVAGELS GYETIKG [E KATOLEG
QMALTCELS YO TOV CUUYNGIGHO YPYUOTOOIKOVOUIKAY TEPLOVGIOKAV GTOLXEIMV KOl VITOYPEDGEMY GTNV
KOTGGTAGT) OIKOVOUIKTG BoG.

AAII 36 (Tpononoinen) «[ vootomomoelg avakTiolpg afiag pn YPNHIETOOIKOVOUIK®Y TEPIOVCIAKDY
oroyeiow (spappoletol oTig eTNGLEG AOYIOTIKES TEPLOdOVG Tov Egkivouv v 1] pnetd tnv 1n lavovapiov
2014)

Avti 1 Tponomoinen amoitel: @) TNV YvOOTONoiNoT TG avaxkToung agiog evog TePLoVeIKoD GTOLEIOD 1
povadag Smmovpyiag topswokdv podv (MATP) étav éxer avoayvepiotel 1 avaotpoeel po {nuid
anopginong kot B) Aentopepeic YvmOTONOWGE; GYETIKA [Le TNV empETpnomn NG edroyng atiag peiov ££0da
ndANoNG 6tav Exel avoyvepotel 1 avaotpaes pa Cnpid aropsinone. Eniong, apaipet tnv anaitnon va
yvootonomdel n avaktiown a&io otav pic MATP nepiéyerl vrepatio 1| Guia TEPOLOWKE oTOLEiR pE
anpocdioplotn weEALun Lon ko dev VTLapYEL anopEimon.

EAAITXA 21 «Ews@opéc» (e@appolerar 611G £TI|6LEG AOYIOTIKEG TEPLOBOVG TOV EEKIVOUY TNV 1] petd
v In Iavovapiov 2014)

Avtiy 1 Siepunveia opilel Tov AoYIGTIKO YEPIGUO UG VIOXPEDOTIG TANPOUNG EIGPOPAG TTOV £xEL EMPBANDEL
and ™ kuPépvnon ko dev eivar popog groodiipatog. H dieppnveio dievkpwviler mwg 10 deopevTivd yeyovog
Bdomn tov oroiov Oa &npene vo oYNUOTICTEL 1| VIOYPEWGT KaTOPOANG EIGPOPGS (Eva amd TO KPLTPla Yo
v avayvapion vroypiwong copeava pe to AAIL 37) givon 1 evépysia Onmg TEPLYPOAPETAL OTN GYETIKY
vopobeoia 1 onoia mpokeAel TNV TANp®ETR TG E10Qopds. H diepunveia pmopei va £xel mg omotédecpa Tnv
AVEYVAPLOT TIG VIOYPEMOTG apyOTEPO aId OTL 10YVEL OTUEPU, EOIKOTEPO. OE GXECT LE EICPOPES OL OToiEg
empdilovror og amotéAecpo cuVONKAOV TOL WYXVOVY OF Pl cuykekptuévn nuepopnvia. H diepunveia dev
&yervwobetnBei akopn and v Evpondikt ‘Evoon.

AATI 39 (Tporomoinon) «XpnpatoolkovoulKd péca: Avayvapien kot empétpnon» (epapudletol otig
etholeg Aoyiotikég meplddong mov Eekvolv tnv 1) petd tv 1n lavovapiov 2014)

AvTi 1 TpoTomoinoT EMIPEMEL T GLVEXIOT] TNG AOYIGTIKNG avTioTdbpong 6toav éva mapdywyo, o onoio
£xer opioTel g HECO AVTICTABLLIGNG, avavedvetol vopkd (novated) mpokeyévov va ekkabopiotel ond évav
KeVIpIKG avTiovuPaiiopevo g amOTELEGUN VOUWV 1] KOVOVIGHGOV, £pOoOV mANPOOVIGL GUYKEKPHEVES
ovvonkec.

AAIT 19 AvaOswpnpévo (Tpomonoinen) «Ilapoyés oc Epyalopévovoy (cpappoleton oTig €Tfoieg
hoyoTikég meptodoug mov Eexvodv v 1 petd tnv 11 Ioviiov 2014)

H nepropiopévou okomod tporonoinot epappoleral o e16Qopég Twv spyolopévav 1 Tpitov PEPOV 6T
TPOYPAUPOTE KOOOPIOUEVOV TAPOYMY KOl OMAOTOWOVV TNV AOYIOTIKOTOINGT T®V EGGOPOY OTov sival
aveEGPTITEG TOL aplipod TwV eTdV TOL ToPEXETAL 1] Epyacia, Yo Tapddetypa, e100opés epyalonévmy o
vrohoyilovtul Bdomn evég otabdepod mocoaTod Tov Wobol. H tpornomoinon dev £xet vioBstndel axoun and
v Evporaikn ‘Evaon.

Etfjoieg Behtiheeig ae AITXA 2012 (spoppoletar oTig e1io1eg AoYI0TIKEG TEPLOGOLG MOV EEKIVODV TNV 1
petd tnv 1m IovAiov 2014)
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O TapaKGT® TPOTOTOUWGELS TEPLYPAOOVV TIG OTUOVTIKOTEPEG OARAYEG OV VREIGEPYOVTOL OE @1 ATIXA
G gnokolovfo TV amOTEAESPATOV Tov KUKAOUL 2010-12 Tov €TAGIOV MPOYPAUPOTOG PBEATIOGEWY TOV
ZAAIL Ot tpononotfioels avtég dev £xovy vioBetndel axdun ané tnv Evpondikf Evoon.

AITXA 2 «ITapoyéc mov eEoprdvor omd tnv akio Tav uETOYDOVY

H tpomomnoinen digvkpwiler tov opiopd tng ‘mpoidindbeong katoyxdpwong’ ko opilel Sroxprrd Tov ‘6po
an6doomng’ Kot Tov ‘0po vanpeciag’.

AITXA 3 «Z0veEVDOEIC ERLYELPTICEMVY

H tporonoinomn disvkpvilel nog 1 voypéworn yu evdeyduevo Tiunua 1o onoio wAnpoi Tov oploud T0V
XPNLOTOOUKOVOpIKOD aTotyelov TaEWoUETOL G XPNHATOOIKOVOLLKY) VIOYPEWoN 1| 06 oTotygio Tng Kabaprg
0¢omg Paon Tav opropdv Tov AAIT 32 «Xprparooucovoukd péco: Iapovaioony». Eniong dievkpvilet mog
KGOE £vOEYOUEVO TIUMUA, YPTHATOOKOVOUIKS KOl M1 XPTHOTOOIKOVOUIKG, mov dev gival otoyeio g
kobapng BEomng empeTpdrol oty dAoyn afia HESW TMV OMOTELEGUATOV.

AITXA 8 «Agitovpyikoi toueicn

H tpononoinon onattel T yvootonoinon tov ekTipncemv g doiknong dcov apopd tnv cvvabpoton twv
AELTOVPYIKAOV TOPEMV.

AITXA 13 «Emuétpnon soioyng a&ioc»

H tpomomoinon dicvkpwviler 611 10 mpdrumo dev  amokAgier 1n duvatdTnTA NG  EMUETPNOMG
BpoyonpdBsopmv OnOITACEMV KOl VIOYPEDCEWMY 0T MOCH TV TYOAOYIWV OF MEPIATMOOEG OMOL 1|
enintwon g npoeEOPANCTG gival aoUavTT.

AATIT 16 «Eveduata wdyioy kot AAT 38 «Avia tepiovoiakd otolyeio

Kot 10 800 mpodtuma tpomomomifnkav mpokewévov vo dievkpwvictel o Tpomog pe tov omoio
avtueronifovior n npo onoofécewv AoyoTIKN afid TOV TEPOVGIUKOD GTOEIOD KOL Ol GUGGMPEVUEVEG
anoGPECELG GTAV L0 OLKOVOUIKT] OVIOTHTO aKOAOVOEL T1) néBodo TN avamposappoyns.

AAIT 24 «[v®GTOTONGELS GUVIEIEUEVDV UEPDOVY

To mpdTUTO TpOmONTOOTKE TPOKELPEVOL Va. suuTEPILABEL G oLVOESENEVO UEPOG io ETaLpEin TOV TapPEYEL
vanpecies Pocikod S10KNTIKOD OTEAEYOVG OTNV OIKOVOULKY] OVIOTNTA 1) OTNV UNTPLKY €TOLpeion NG
O1KOVOUIKTIG OVTOTNTAG.

Etfioieg Bedhtidosig og AIIXA 2013 (spappoletar oTic e101eg Loy1oTikég TEPLOSOVG TOL EEKIVOUV TNV 1
petd tnv 11 lovAiov 2014)

O1L TopaKdTo TPOTOMOMOES TEPLYPAPOVV TIG OTUOVTIKOTEPES OAAAYEC OV LTEWGEPYOVIAL GE TEGGEPU
ATTXA o¢ enak6iovfo Tmv omoTEASOCUATOV TOV KOKAOU 2011-13 Tou £T610V TPOYPAULOTOS BEATIOCEDY

tov ZAAIL Ot Tpomonotoelg avtég dev £xouvv vioBetndel axdun and tnv Evponaikn ‘Evoon.

AITXA 3 «Zuvevoelg SMYEPTICEQYY

H tpononoinen dievkpviler nog 1o AITXA 3 dev &xel €pappoyf OTNV A0YIOTIKONOINGT) TOV GYNUATIGHOD
OmoL0dAToTE 0O Kooy dpaoTnprotnrag faor Tov ATTXA 11 6Tig OKOVOUIKES KATAGTAGEL TNg BLog TG
amd Kowov dpacTnpoTnIoC.

AITXA 13 «Emuétpnon ebiloync o&iocy

22



Erfoieg Owovopkéc Karasraosig
31 Aegkepppiov 2013

H ztponomoinon dwevkpwviler mwg n ekoipeon mov mopéyxer 1o AIIXA 13 v éva yuptopuidxto
APNHOTOOIKOVOUIKAY omonThosmy kot vroypedoswy (‘portfolio exception’) €xer epapuoyn o€ 6Ao T
oVpPoraa  (cvumepapPovopévav TV un  xpnpatoowovoptkdv cupforainv) evtég tov mediov
gpappoyhg Tov AAIT 39/AITXA 9.

AATI 40 «Erevdiosic 6€ okiviTo

To mpotumo tpomomobnke mpokspévov va dievkpwviotel nag 0 AAIT 40 kon 1o AITIXA 3 8gv gival
apotfoing arokAeOpeEV.

AITXA 1 «IIpdtn epoppoyn twv Atebvav [Ipotdinmv Xpnuotootkovoulkig Avaoopdo»

H 1pomonoinon oSigvkpviler mwc pio ovidtnta mov vobetel yioo apdtn @opd 1o AIIXA ddvator va
axolovdf oL gite TV TpoyevEaTEPT EiTE T1] VEN EKSOYT| EVOG OvaBeEMPMUEVOL TPOTHTOL OTAV EMLTPENETUL T
TPOwPN V10OETNGY| TOV.

2.3  Emnevovoeig o Oupatpikés kar Zvypeveic EnYEIpocts

(o) Ovyarpikéc eTaupeieg

Ouyatpikés sivon o1 emygipfioets (ovunephapfovouévay TV ENLEPHOE®Y EWGIKOD OKOTOV) TOVH OTIG
OMOIEC MOKEITOL OIKOVOUIKGG KO AELTOVPYIKOG EAEYXOG GlG TNV UNTPIKT €L TOV SIKAMPATOV YiPOoL TV
onolwv N unTpwn koréyel mocootd peyorvtepo tov 50%. H Onop€n ko emidpaomn tuxdv dvvnrikdv
dixaopdtov yieov 1o onoio, £xovv Bspehubogr dikaiopo e&hoknong Kotd Tov ¥poévo oiviaEng Twv
OIKOVOLLIKAY KATAOTACE®Y 1) givar petatpéyipa, Aappdverar vmoyn Tpokspévov va ototysodetnet eav 0
untpwch ackei Tov Eleyxo emi g GAAng smysipnong. H Etoupeio dev ovvidooer kar dev dnpociedet
EVOTOMUEVES OIKOVOUIKEG KOTHOTAOEL, AGY® TOV OTL Ol OIKOVOMIKEG KOTOOTAGES NG 010G Kot Tmv
Buyarpikdv NG TEPAAUPAVOVTOL OTIS EVOTOINUEVEG OIKOVOUIKEG KOTROTAGELG TOV GUVTAGGEL T UNTPIKN
Eronpeic ZIAENOP AE «kon yo to Adyo ovtéd , pe Baon 1o AAIL 27 , dev vrmoypeodtar otnv cvvratn
EVOTOUUEVOV OIKOVOUIKDV KOTOGTOCEWV.

"EAeyyog pmopel vo UmApyEL KOl OE TEPUTAOCELS OOV 1) CVUMETOXT) OTO UETOYIKO KEPOAQO pE Sikaimpo
yhiooy sivar pikpotepn tov 50%, oAk n Etopsia elvon oe 0éon va efaokfost éheyyo oTIg
YPMHATOOUKOVOUIKEG Kol entyepnpatikés mohtikés, de facto. De facto €heyyog veictotal 6tav o apBpdg
10V dikawpdtov yieov g Etopeiog, g oyéon e Tov apiBpd aAld Kot TNV KaTavour TV SIKotmpdtoy
TV AoV petdywv, divouv 1 duvatdmta ehéyyov and v Etopeio Tov ypnpoToOKovoiK®dY kel
EMYEPTLATIKDY TOATIKOV.

H anéktnon duyatpikdv etapeidv Aoyistikomoteital pue tn pébodo tng ekayopds. To tipnpa g eEayopds
vrohoyiletar wg 1 gdhoyn ofic TV TEPIOVOIOKOV CTOYEIMV TOV LETUPEPOVIAL, TMV VIOYPEDCEMV TOV
avaioufévovtor kot Tmv petoydv mov ekdidoviar and v Eraipeio. Ot dandveg mov oyxetiCovrar pe v
g€ayopd e€odomolovvral. Ta meplovolakd oToLEn, 0L VTOXPEDOELS KAl OL EVOEYOUEVES VROYPEDGELS TOV
HETAPEPOVTONL GE PO, ETLYELPNUOTIKT) CUVEVWOOT] EXLUETPAOVTAL OTTV E0A0YN a&ie TOVG KOTA TNV Nuepounvio
g eEayopdc. Ta avayvmpioipa oToryein sVEpYNTIKOD KOL VIOXPEDCEMV KOL Ot EVOEYOUEVEG VTOYXPEDOELS
OV OMOKTMVTIOL GE UI0 EMLXEPTUOTIKY] CUVEVOOT)], ERUETPOVIOL APYIKE KOTE THV THEPOUNViD amoKINoNG
otnv gbhoyn a&ia Tovc. Ava nepintwon géayopds, n Etapeio avayvopilel Tuxév un eréyyovea cuppeToxn
g Bvyatpikig gite otnv gdhoyn aia, site otnv aic Tov pepidiov g pn gréyyovoag CURHETOXNG 0TIV
kabopny 8éon Tng BuyoTpixkng.

To vrepParlov Tov cUVOLOL TOU PETAPEPHEVTOG OVTOAAGYPATOG, TV SikawudToy Tpitwv Kol TG EVAOYTS
a&iog TpoTyOOUEVOV GUUHETOYIKOV SIKOLOUATOV GTOV OTOKTOUEVO KOTd TNV Npepounviag andkinong, eni
Mg evhoyrg oflag Tov Kabapdv avayvopiolumy Teplovclokdy atotyeinv Tng Buyatpikig wov anokTiOnKe,
Aoyotikonoweiton g vepa&io. Av 1o ohvoro Twv Topandve sivor pikpdtepo and v ebroyn ofio Tov
kafaphv avayvopioiuav neplovcakdv otoyeiov g Buyatpiic, n dwapopd avayvepileton dueca ot
Kotdotaon oanotehecpdtov. Tuxdv evdeyopevo avtdAAiaypo mov petofifaletor and Tov omoKTOVIX
avayvepiletar oty edhoyn ofio kotd Tnv npepounvia amdktnonc. Omolecdninote UETUYEVEGTEPES
petaPorég otnv edhoyn agin Tov evdgyOLEVOL OVTOALAYHATOG, TOV TEKPAIPETAL OTL AMOTELODY GTOXEID TOV
gvepynTikod 1 madnTkov, avayvepilovior copgwve pe to AAIL 39 eite ota anoteréopato eite g
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A

petofodi ot Aowtd cuvorikd eiodiuaTe. Edv 10 evdeyduevo aviGAAoyluo KATOTAGOETOL (G GTOLKEID TV
I8iwv Kepahainv, dsv emavopetpdtor £ng Ty TEMKT Taktonoinot tov péow tov Idinv Kepalaiov.

H Etaipeia katayopel Tig enevéicelg € BUYaTpiKés, 0TI ATOUIKEG OIKOVORLKEG KATAOTAGELS TNG, € KOGTOG
peiov anopeinon.

B) Abénon mogoatod oe Ovyatpikés

H Eraipeio xeipiletar 11 GUvoAAAYES HE TOVG KATOXOVG UT| EAEYXOVCAV CLUUETOXAMV PE ToV {610 TpdTO MOV
yepileton Tig Guvorrayég pe Tovg KVpLovg Hetodyovg tng Etaipeiog.

“Otav M Etopeio modoel vo €xel Eheyyo 1 OMUOVTIKT €TPPOT), TO EVUMOUEVOV TOCOCTO GUUUETOXNG
EMYPETPATE €K VEOL oTNV £0A0YT 0&io TOV, eV TUYOV SLOPOPES MOV MPOKLATOVV KATAYMPOLVIOL GTO
anotehéopata. Koatomwv, 10 meplovclokd ovtd otoieio avayvopileton g ovyyeviig emixeipnon,
kowonpokio 1 xprHatootkovopikd ototyeio evepyntikod otnv €dioyn avtf afia. Emmpoofétwg, oyetikd
ToGd 1oV efyav Tponyovpévag Kataywpnoei anevbeiag oty kKoBapr B£om AoyioTIKOTO100VTOL IE TOV id10
pémo mov B0 akoAovBOUVTAV OE MEPINTWON WAOANGCTS TV &V AGY® TEPOVCEKAV GTOWEI®MY Kol
VROYPEDGEDVY, HTOL LETOPEPOVTNL GTC OTOTEAEGUOTO.

) 2oyyevelc emiyeiphoeis

Svyyeveig emyepnoseis sivat o1 EmEPNoELS, 0TI onoieg 1 Etonpeia £xe1 ovo1ddn enppory, addd oyt €heyyo,
10 omofo YeVIKA 1oybEL 6TOV TO TO00GTO GLPNETOXNS Kupaivetar petald 20% kon 50% tav duwoimpdtov
y1iieov. Ot enevdioEl; 68 GUYYEVEIG EMLYELPTIOELS AOYI0TIKOTOWOUVTOL N TN uEBodo Tng Kabaprig BEomg kot
apyikd avayvopilovial 610 K66T0g KTHoEWG. O Aoyaplocpnog Tmv enevoUGENV G GUYYEVEIS EMYEPNHOELS
neplapfaverl ko v vaepotia Tov npoékvye katd v eEoyopd (uewwpévn pe Toyov {nuieg anopeinong).

g TepinTmon peiwaong Tov T0G0GTOY GUUUETOYTG € OLYYEVT| EMtyEipno, émov oumg N Etonpeio coveyilel
V& 0OKEL GNUOVTIKY EMPPOT|, povo 1 avaroyia ota wood mov giyav mponyovpévag Kotaywpndei angvdeiag
otnv kabapt| 0&on Ba kotaywpnlel ote anoteAfopato.

To pepidio g Etawpeiog ota képdn f Tic {nuiég tov cuyysvdv emyepricemv pstd v e&ayopd
avayvapiletol ota omotehécpota, evd 1o pepidio tav on’ gubelog petafordv TV amobepaTiKGV PETA TNV
eEayopd, avayvopiletar oto Aomd ocvvodikd £coda. Ot cusowpevuéveg petaporéc emmpedlovv
hoyotikh okio Tav encvdioewy og cuyyeveig entyepricels. iy nepintmon nov 10 pepidio tng Etarpeiog
eni twv {nuidv pog ovyyevoug vrepPel tnv akio Tng enévdvong otn cuyyeviy, dev avoyvepilovion emmAéov
nuiée, extdg €qv €xovv yivel TAnpwpéc i &rovv avoAnedel mepatépw decuevoels Yoo Aoyaploopnd g
oUYYEVOUC.

H erarpeia katoywpel i enevivoelg TG 6 cLyyeveic etaipeieg 610 K6oTOG KoM HElov Thv arnopeino.

2.4  ZovaiAoyuotikés HETATPOTES
(o) Aerrovpyixé VOouIoUa kol VOULOUR TopovaIaoNG.

To otoygion twv owovopkdv kortactdocwv TG Etopeiog kortoywpoliviar kot moapovoidloviar 610
VOGO, TOV TPWTEVOVTOG OKoVopLKoD TepiBdiioviog, oto onoio 1 Etaipeio Asitovpyel («Agitovpyucd
VOLUGHLO®).

(B) Zvvallayéc kat vrdloima

Ot covoArayéc og EEva VOUIGHOTO PETOTPETOVIOL GTO AELTOVPYIKO VOUIGHO UE TNV (PHOT) TV 1GOTILIGV
7OV 16YVOVY KATH TNV Muepounvia Tov covoriaydv. Képdn ko {nuiég and cvvoliaypatikég Siopopég ot
omoieg TPoKLTTOVY OO TNV EKKOBAPLIoN TETOIOV CUVOALEYDV KaTd TNV Sidpkeld NG yP1oNg Kot omd Tnv
LETATPOTRT TWV VOULICUOTIKOV 0TOLXEIOV TOL EKQPAloviol o€ EEVO VOLIGHA UE TIG 10Y00VCEG LOOTIUIES KATH
NV NUEPOUNVIO 1IGOAOYIGHOD, KOTOX®MPOUVTOL 6T¢ OmoTeAEopHaTo. Ot cUVOALOYRATIKEG S10QopEg amd un
VOUIOHATIKG oToLyEl0, OV amoTipudvTor oty ebAoyn afica Tovg, Bempoldvior wg Tipnpa g gdhoyng a&iog
KOl CUVETMG KATUXMPOOVTOL OTTOV Kol 01 S1pOpES AVTTG.
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2.5 Eveduare ITana

To evobpora mayle Topovatdlovial 6To KOOTOG KTHOEWS UEIOV GLOGMPEVUEVES UMOCPECELS Kot TOYOV
anopsiwor. To k6670¢ KToewS TEPAOUPAVEL OXES TIS GUESH OYETICOUEVEG BOMAVES Y10L TNV GNOKTNOT) TOV
ototyeinv.

Metoyevéotepeg damdves KaTay®povvToL 0€ ENAVENOT) TG AoyloTikng afiag TV evompdtmy mayinv 1 ©¢
EexowploTd Taylo povov shv sivor mBAvo To PEAAOVTIKA OIKOVOUIKG OQERT va el6peboovy otnv Etaipeio
Kol T0 KO6T0G T0vg uropel vo empetpn0ei aiomota. To KOGTOG ENGKEVDOY KOl GLVITPTCEOY KaTaympeital
OTO ATOTEAEGHOTO, OTAV TPEYHUATOTOOVVTOL.

To owcénedo dev amooPévovrar.Ot anooPécelg TV GAAMY oTOY sV TV Evempdtmy mayinv vroloyilovral

ue v otadepr) PEBoSO pe 160MOCES evOIAUEDES EMPAPOVOELS GTO SIGCTNHO TNG OVUUEVOUEVIG MPEALUNG
Lonfig Tov otoryeiov, £161 hote vo Suaypael T0 K6GTOG OTNV voAetupaTiki Tov afio, wg ekng:

- Kripw 10-33 'Em
- Mnyavohoyikdg sEonAopog 2-25 'Em
- Avtokivita 6-7 'Ern
- Aowmdg eEonMopdg 3-8 Em

Ot vroAgppotikég ofieg kor ot wPéhpeg Lwég TV evompdtav nayinv vndkewtol oe enavetétaon, i
xpewiletal oe kGBe nuepopunvic 100A0YIGUOD.

Otav o1 Aoywotikég afisg Tav svowudtov nayiov vaspPaivovv v ektipdpevn avaxtioyn adio Tovg, 1)
dapopd (amopeimon) kataywpeiton dueca og ££0d0 oTo omoTeAéopaTo.

Kotd v ndAnen svoopdtov noyiov, or dwgopés PeTofd Tov TUNUOTOS oL AgpPaveron kol Tng
AoyioTiknig Toug atiag kKataywmpovviol g kEpdN 1| Enpieg ota anotedéopata.

XpNUOTOOIKOVOUIKE £E0OC TOV APOPOLY OTNV KOTAGKEDT] GTOLXEIV EVEPYNTIKOD KEQUANLOTOLOVVTAL Y1l TO
¥povikd oo 1oV amarteital péxpt TV ohokANpwon g Kotookenic.Ola ta GALD XPT|LATOOUKOVOUIKE
£€odo. avayvwpiloviar oTe amoTeEAESLOTO XPTIOEMC,

2.6  ZTouyeia un KokA0QOPOVYTOS EVEPYTIKOD TTPOS TTHANON

To. un KOKAOPOPIOK(E GTOLYED KOTATACOOVINL TPOG TOATOT] KOl OTOTILOVTOL OTNV MKpdTepn afio peta&d
g tpéyovoag hoyotikhg afing ko tng sdhoyng ofiog peiov 1a £€oda mdANoTMS, cpdcov 1 aia avty
ekTipaTol 6t 8a avaknBei and v Etapeio péom ng moAfcemg Tovg Kot 6L and 1 Yo TOVG.

2.7  Zouyneiouds ypnHUaTOOIKOVOUIK®Y GTOLYEIMY

Ta ypnpotoowkovopikd otoryeie. gvepyntikod kot mabnTikod ovpyneifoviar ko 1o kabapd mocd
TOPOVOIALETOL GTOV IGOAOYIOUO EPOGOV VTAPYEL Eva Evvopo Sikainpa Yo COPYNPIGPO Kot 1 TpdBeon va
Sokavoviotovv og kebapr) Pdon 1 va aveyvepieTel T0 OTOLXEID TOV EVEPYNTIKOD KOl VO S10KAVOVIGTEL TO
oTOYEI0 TOV TOBNTIKOD TAVTOYPOVO.

2.8  Amoucioon aias un ypruaTooiKovouIKGy TEPIOVTICKAY GTOIXEIWY

Ta neprovoiakd ctoreio mov £xovv anpoadidpiotn meéhun Lot dev anooPévoviar adld vrokewToL oe
éheyyo omopelmong etnoing kot 6tav Karoto yeyovota Katadeuwvoouy 61t 1) Aoywotikiy aio umopei va unv
givar avaktfiown. Ta tepovoilokd otorysio Tov arnocPévoviar vrokevTol o€ EAeyyo omopeinong g a&iog
Toug Otav vrdpyovv evdeifels 6TL M hoylotiky a&io Toug b Bo avaxtnOel. H avaxtiown afie sivon n
peyoAvtepn petald g e0Aoyng afiog peiov €Eodo mdinong kor tng aficg yxpriong (napovca afio
YPTULOTOPODY IOV avapéveTal va dnpuovpyndovv pe faorn tnv ektipnon tng dwoiknomng yo Tig peEAAOVTIKEG
owcovopkég ko Aewtovpywkés ouvvOikeg). Ov Inuiéc omopegivong katoyxmpovviar cav &Eoda otnv
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Katdotoon Anoteleopdtov ot ypfion mov mpokomtovy. [a v extiunon tov {hudbv aropeinong ta
TEPLOVGIOKG, GTOLXE(O. EVIAOGOVTUL GTIC HIKPOTEPES dVVATEG LOVEIEG ONUIOVPYING TOUEIKDY PODY.

2.9  Xpnuaroowovourxd Xrovgeia Evepyntikot

O1 enevdiosig g Etapeiag Ta&wopodviar otig akoiovdeg koatnyopieg. H ta&ivounon egaptdrar and to
oKomo yio Tov omoio amoktOnke N enévbuon. H Awiknon npoodopilel tny ta&wvounen kot v apyikn
ovayvapion.

(@) Xpnuazoowcovoutkd wepiovaiakd arolyeio amotiudueva oty ebAoyn adio tovg e petafolréc ora
aroteléouazo

H xotnyopia avty neplopfavel xpnHaTooKovopIKd Totxelo Tov amokTifnkay pe okond Tnv mdAncm o
olhviopo xpovikd Suiotnpa. Eniong nepiappdver mopdywyo xprUaTOOIKOVORIKE TPOIOVTQ EKTOG GV Exouv
wpoodiopiodel @¢ epyoheion ovrioTdOuong xivddvov. Zrtoyein evepynTikov avtfig g kornyopiog
ToEIVOUODVTAL 6TO KUKAOQOPOUV EVEPYNTIKOD €4V KOTEXOVIOL Y gumopic 1] avapéveral vo. TovAnBody
gv10¢ 12 pnvav and tnv nuepopnvia 160A0Y161L00.

(B) dévero yopnynbévro. kou omauTHoes

TepthopPaver pn mopdymyo YPNUETOOKOVOUIKG TEPOVOLOKE otoleia pe mayweg N mpoadiopiopéveg
TAMpopic, to. onoio, dev SompaypotedovioLl 6E evepyods 0yopEs Kol Sev vrapyel TpOBecT TMATONG TOVG.
[Teprhopfavoviol 610 KoKAOQopoHY evepyNTko, €ktos amd exeival pe AMEeig peyadvtepeg tov 12 unvav
azmd TV Nuepounvia wokoyopot. Ta teievtaio copmeprapPfdvovial 6Ta U KUKAOQOPOHVIQ TEPLOVGLOKA
otoryeio.

(v) Emevdboeis diaxpatodueves wg m Aféy

IMephapPavel un mopdywye YPTUOATOOIKOVOMIKG TEPLOVOINKE OTOLElD NE TAYIEC N TPOCIIOPIGHEVEG
TAnpopéc kou ouykekpylévry Afén ko 1o omoio | Etotpeio £xel tnv mpdbeomn kou Tr dvvordtTo Vo To
Slakpatiiost wg ™ Afén Tovg.

(6) A1aBéaiua Tpog TDANOY YPHUOTOOIKOVOUIKG, TEPIOVOINKE OTOTY eI

[MepthapuPavet pn wopdywyo YpPNROATO0IKOVORIKG TEPLOVCIaKd oTotyeia T ontola gite mpoadiopiloviar oe
autfiv v Kotnyopio, €ite 8e pmopolv vo eviayBodv o€ KOmOW OGN TIS AVOTEPM KoTnyopies.
IMepthopPavovial 6Ta pn KuKAOQOpoUVTA AEPIOVGLOKE oToyelo @doov 1| Aoiknon dev £xeL v mpobeon
VO T0 PELOTOMOLOEL PEGO. 6 12 prjveg amd v nuepopnvia Icodoyiopov.

O1 ayopég Kot 0l TOATGEL TV enevdiosmy avayvopilovial katd Tnv nuepounvia g ouvodAoyng mov
givar ko 1) nuepopnvia mov 1 Eraupeia decpebetan va ayopdoel f| vo. TwAncet o otorxeio. O enevdvoeig
Swbsoipeg npog TOANOT, opykd avayvepiloviar oty edhoyn afia Toug TAEOV TV SamavOY GUVOAAXYNG.
XpNUOTOOKOVOUIKE, oTolyEln 68 gdhoyn ofin péow amotereopdtmv avayvepifovion apyikd oty gohoyn
a&io kon ot Somdveg cuvardaynig kataywpovvtal g 6080 ota anotelécpata ypnoems. O enevdvoeg
Sayphgpovton 0tov 1o dikoiopo oTIG TApEWKES poég and Tig emevdvoelg Afiyer 1 petaPipaleton xon m)
Eraipeia éyar petofifdoet ovoimdhg 6A0vG TOUg KIVEHVOUS KoL TOL 0PELT) IOV GUVERAYETAL 1) 1610KTNGia.

211 ovvéyen, 1o SPECIPE TPOG MAOANGT YPTIATOOIKOVOUIKG TEPIOVGIOKE GTOLEID omoTUGVIOL 6TV
godoyn aio Tovg KAl To oYETIKG KEPSN 1) {NUiES Kataywpolvial o€ amoBepatiké twv Winy kepaiainy
uéypt ta ototyeio autd T@ANBOVV 1| vrootoby anopeinorn. Katd v adinon 1 anopeinon, Ta kEpdn 1 ot
{NUIEG peTOEPOVTOL OTO OMOTEAEOUOTO. ZTUEG OmOUElMONG MOV EXOVV avayvwplodel oTa amoTeElécpaTal
dev avTIoTpEPOVTaL PEGE UTOTEAEGUATOV.

Ta wpoypotonomdévio Kol un tpaypotonomdévie képdn M {npieg mov mpokvmtovy omd TG petaPorég
g £0A0YTS akiog TV YPTLOTOOIKOVOLIKMY TEPIOVCLOKAOV GTOXEIMV amoTNdEV oty gbhoyn a&io Tovug
UE UETOPOAEG OTO OMOTEAECHATA, OVOyVmp{LovToL 0TO AMOTEAECUATA TNG XPTICTIG WOV TPOKVITTOLV.

O ghhoyeg a&ieg TOV YPNHOTOOKOVOUIKDY TEPIOVCIOKAV GTOLEimY 7OV  Sompoypatedovial o
ypnpoTioTnplokég ayopés nposdiopifoviar and T TpExovceg Twég ayopds. Mo To otoyeia Ta onoia de
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Sanpoypotevovion og gpnpotiomplok’ ayopd, ot ebroyeg afieg mpoodiopilovan pe Tn xprion texvikdv
amotiunong 6nwg avdivon TpooeaTmV cUVEALAY®OV, GUYKPICIHMV CTOLEIDY TOV SITPOYUATEDOVTOL KAl
TPOeEOPANGT] TOUELNKADV POdV.

e k60e mpepopnvia 100Aoyiopos n Etaipeio exTipd av umapyovv aviikeluevikés evoeifelg mov va
0dnyolv 010 CULUTEPAGHA GTL T XPTHOTOOKOVONIKE TEPLOVCIKE T ElR £XOVV VTOGTEL amopeimon. T
LETOYEG ETAUPEIDV IOV £XOVV TAEWVOUNOEL WG YPTUOTOOIKOVOUIKE oTot el Slo0éotpa TPog TOANGT], TETOW
&vdeiln ouvietd 1 onpovTiki 1 Tapotetapévn peinon g £0Aoyng afiag o oyéon pe 10 KOGTOG KTNCEWG.
Av otoygofsteitoan anopsioon, N cwpsupévy ot B kepdioe {nud mov eivar 1 Sweopd petagd
KOGTOUG KTNGEWG Kol g0Aoyng ofiag, petapépetol ota anoteréopota. O Cnpiég anopeiowong e peTOYES
OV KOTOXMPOVVIOL OTO OMOTEAEGLOTA SEV AVACTPEPOVTAL HEGH TWV GMOTEAECUATOV.

2,10 Ilepaywya Xpnuatooixovourka Xrotyeia
AvtiotéBuion Toueioxdv Poov

To pépog twv oAloydv otnv gohoyn ofion TV Y(PNUOTOOIKOVOUIKDV TOPUy@Yywv, To Oomoia &Youv
YopoKTN POl Kol KATyoplonombel Mg «avTIGTAOHIOT] TOUEWKAV POOV» KOl QPOPE GE OMOTELECUATIKT
avtietadion avayvopiletar otnv kafapr 8éom. To képdog / {npia Tov U AMOTEAEGPATIKOD PEPOVS VTRV,
avayvopiletol apéons oTo AMOTEAEGHATA TG XPTOEMC.

To. moct mov £&youv cvocmpevtel oty kabapry Béom avokvkAdvovicn pPECHO TOL AOYUPLGHOD
OMOTEAECUATOV KATA TN GTLYRT) TOL 1] LOIKH Kivnon mpaypatonowital To képdog / Cnuia oxeTilopevo ue
TO OMOTEAECHATIKO MEPOG TAV YPNULOTOOKOVOUIKAV TOPAYRDY®V GvTIGTABIGNG KivdOvoyr eTaBoAtg
enrtokiov, avayvmpileTol oTa anoTEAECHLATO YPTIOENS, GTO XPTHOTOOIKOVOUIKS KOGTOG,

Katé t oTiypn mov éva gpnuotookovoptkd napdywmyo AnEst, movindei 1 kpivetotl mg un omoTelespatIK,
avTioTaOIen TOTE onmolndfimote cwpevtikh {nuid / képdog mapapévet oty kabapr BEon kot avayvepiferat
OT0. GIMOTEAECUOTO YPTICEWG OTOV T cuvaldayf Tnv onola apopd avayvmpileton ota amoteréopara. ‘Otav
pioe mpoPrendpevn cuvvarrayl moader vo woyvel 0Tt B mpokDyel, To TPoodevtikd képdog / Cnuia
KOTay®peital GUESH OTO. anOTEAECHATO XPTIOEWS.

2.11 Amobéuara

To. omofépato amoTiwdvrar oty yaunAdtepn ofio petagd xdotovg krfjomg Ko g Kabopng
pevartonotfiong ofiag. To k6oTog Tpocdopilerar pe T péodo Tov pécov punviaiov otadpikod KOGTOUG.
Xpnpotoowovoptkd ££o0da dev mepthopfdvoviar oto k6cTog KTicewg Twv omofspdrav. H xobapn
pevotonoifioiun aio exTpdTor pe Paon Tic TpEXOVCES TILEG TOANGNG TV anodeudtov ot TAaicio TG
oLVB0LG SPAGTNPIOTNTAG APOLPOVUEVOV KOL TOV TUXGV e£66®V TOANOTG 6mov cuvipéyel nepinTwon.

2.12  Eumopixés kat Aowmés fpayonpoleoues anaitijoeis

Ot amatttioelg and TEAGTEG KOTAX®POUVTOL apyikd oty e0Aoyn afic TOVG KoL LETUYEVESTEPO. GTOTILAVTAL
010 GvVaTOGPESTO KOGTOG pE TN MED0SO TOL TPaYUOTUCOD EMTOKIOL, GQOPOVPEVOY Kol Tov {nuibdv
anopgioonc. O {nuitg aropeimong avayvapifovtat 6tav vrapyel aviikepeviki £vdeiEn 611 n Etarpeio dev
givol o€ 0&o1] va sonpdel OAa Ta 1006 oV opeilovtar pe Paor Tovg ovpPotucods 6povg. To moG6 Tng
pdPAeyng eivar 1 Srapopd petald g Aoylotikig afieg Tov araTioewy Kol TG nopoveag a&iag tmv
EKTIHDOUEVOV LEAAOVTIKOV TOUEWKAV podV, TPoeEoPAOVUEVMY pe TN HéBOGO TOV TpaypaTikoD emtTokiov.
To mo6d g TpoPrewng kotaympeitor wg ££odo otny Kotdotaor AroteAespudtwy.

2.13 Toueraxd dra@éciua ka1 160ovvaua

To topelokd Sabéoia Kot TOUEWKE 1oodOvaud mepthapPavouy Ta PLeTpnTh, Kal TIG KaTtabEcEIs OYews.

2,14 Meroykd kepdiato
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Ot kowég petoyés nepthapPavovral oTo. (Bl kepaiaa.

Apsoa ££080, via TV £kS0GT] PETOY DY, EpQOVICOVTOL HETE TV APUIPEGT] TOV GYETIKOD POPOV EIGOOTNUATOG
aQapeTIKG ot Kabupr) B€on.

To xdo10g KTHoNG Wiy petoxdv eppavilerar apapeTikd ond to S kepdoo g Etoupeiag, péypt o
iS1eg petoyég mwAnBodv, axvpwlobdy 1 enavekdobobdv. Kdbe képdog 1 {npid and ndAnon Winv petoydv
kaOapo omd Guece yo TNV cvverlayf] howd £€oda Ko @Opovg, supavifeTar wg amoBeuatiko ota idla
KeQAAoua.

2.15 IIpounBevrég

O1 VOYPEMOEL; TPOG TPOUNDEVTEG KATUYWPOOVTIOL OpYIKG oTnv g0Aoyn adion TOvg Kol petayevécTepa
anoTobvToL 670 0vondoPesTto KOGTOG Le T LEBOJO TOV TPpayaTIKOD ENtTOKIOL.

2.16 Kooty daveiouotv

‘Oha Ta k66T SOVEIoHOD KOTampohvTol ®¢ ££08a TG ¥pMoE®g KATR TNV Onoia TpayuaTonoodvTal, EKTog
KOl 0V aQopovv k6ot doveisuod nov umopel vo kataveunbodv GUECH GTIV OMOKINGT, KUTUOKEVT 1)
TOPOYWYY EVAG TEPIOVGIEKOD GTOXELOV MOV TATPEL TIG TPOUMOBETELS Yio VIt KEQOAQIOTON OOV,

2.17 Aaveiouds

Ta Séverr Ketoywpobvial apyikd otnv edioyn a&ie Tovg, PEWPEVR e TO TUXOV Gueoa £50da yia TNV
npayparonoinon g cvvallayfc. Metoyevestepa amoTipd@vior oto avomdaPecto kéotog Pdost Tng
uedédov tov mpaypotkod emrokiov. Tvydv Swgopd petald tov sonpayfévrog mocol (kabupd amod
oyetikh £506a) kar g akiog e€dphnong avoyvmpiletor ot amoteAéopata KOTG THV SGPKE TOV
davelopoo Paoet Tng pebddov TOL TPAYUATIKOV ETTOKIOV.

Ta dévewr Ta&vopovvior wg Ppoyunpobsopss voxpedoelg ektdg edv 1 Etaipeio éxel 10 dixaiopa va
avoPailer TNV eE6PANGT TNG VIOYXPEWONG YLO TOVAGYIOTOV 12 pijveg o TNV nuepounvic Tov 160A0YIGHOD.
e auTi) TV TEPINTOON TaEWVOROOVIAL MG LAKPOTPODEGUES VITOXPEDTELS,

2.18 Avafaiiduevog ®épos Ergodfjuarog

O avaBeAropevog 9opog gloodipatog npoadiopiletal pue v péBodo G VLOXPEWMCTG OV TPOKVTTEL OGN
TIC TPOSWPIVEG dropopég HeTalld Tng AoyloTikfig afiag Kot TG QopoAroyikhg PAong TOV TEPLOVCIAKDY
oToyElnV Kol TV vroYpedosmy. AvaPoridpevog eépog ewsodfjuatog dev Aoyiletar sty mpokdntel and
mv opyikf avayvdplon otoyeiov evepynTikod 1 mabnTikod oe ovvaAlayt), EKTOG EMYEIPNUGTIKIG
GUVEVONG, 1) oTtoia 6Tav £Yve 1 cuvaAlayr] 8ev enTpéace OVTE TO AOYIOTIKO OUTE TO POPOLOYIKS KEPSOG T
{nuic. O avoPfaddopevog @opog TpoodopileTal PHE TOVG POPOAOYIKOVS GUVIEAEGTEG IOV LIAPYEL YVAOOT
KOTA TV MLEpopnvic 10oAoyionov, 61t Ba toydovv Katd Tn oTiyp) Tov 8o avaosTPaPODV 01 TPOGWPIVEG
S1popéc.

O avoPoaddopeve @oporoyikég amoitioslg oavayvopilovior oty éktaon otnv omoio. Bo vmhpéet
HEALOVTIKO OpOAOYNTED KEPSOG Y0 THV YPNOLHOTOINGT TNG TPOosmPWig dupophg mov dnuovpyel v
avaforlopevn eoporoyikn araitnon.

O avaBailopevog 0opog g160d1patog avayvepiletal Yo TiG TPOSWPIVEG SLePOPEG TOV TPOKIAITOLY Omd
enevdvoelg o Buyarpikég kou ovovdedepéveg emyeprioets, pe egaipeon v nepinTton mov 1 AvaoTPOE
TV TPocOpvHV Slagopdv eléyyetor and tnv Etoupeia kon ivor mibavo 6Tt ot tpocwpivég dopopéc dsv Ba
AVOOTPOPOVY GTO TPOPAENTO LEAAOV.

Or avepoiidpeveg oporoyikés vroxpedoglg Kol ot omoitfioelg dvvartar ve cvpymeiloviat pévo oe
TEPINTMOT TOL APOPOVV GE KO POPOAOYIKT| apyT] KOl VLAPYEL TO SIKAIMUO CUUYNPICUOD GUTDV.

2.19 Dopoioyia
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H ¢opoloyia sioodfuatog vroroyiletar pe Péon tn @opoloyikty vopobeoio kol Tovg @OpOoAOYIKODG
ocuvieheotég mov 1oybovv otnv EAAMGSa 6mov dieEdyoviar o1 epyoocieg tng Etoupeiog kot kotoywpeiton wg
£€080 oty nepiodo katd TV onoic TPoKOATOVY TA EIGOSTIHOTA.

2.20 IHapoyés 6T0 mPpocwTIKG

(o) TTapoyés petd my éodo aro v Yanpeoia

Ot opoyés petd v £€o0do amd v vanpeoio mepthopPdvovy 1660 npoypdppota KaBopiopivmy E16QOpQV
000 KOl TPOYPANNOTO KAOOPIGUEVOV TAPOYDV.

To 8edovdevpévo KOGTOG TOV TPOYPOUUATOV KODOPICUEVOV €10QOPAY KaToXWpPEitol g ££0d0 oTnv
nepiodo mov agopd.

H vnoyxpéwon nov kotay®peital 6ToV 1G0A0YIGHO Yo To Tpoypappata Kabopiopévay tapoymv givol n
nopodoo akio tng déopevong v ™V Kabopiopévn Topoy peiov v gdroyn afia tov meplovclak@v
otoysiov Tov mpoypoupoatoc. H 6éopevon g kabopiopévig mapoyns vrohoyiletar amd ave&dptnto
avaAOYIOTH [E TN XPNoT NG HeBOSO TNG EXTILMUEVNG MOTOTIKHG povadog (Projected unit credit method).
H napovea ofio tng vroypémong kabopiopévov Tapoydv vroroyileton pe tpoeEdPAnon Twv HEAAOVIIKGY
YPTHOTIKOV EKPOGOV HE OUVIEAEOTH] mposEGPAnoNG T0 E€MITOKIO TV  UAKPOTpPoBEouwv  VYmMAfg
moToANITIKNG S10fddong stopikdv opoddymv mov £xovv didpkeln nepinov fon pe 10 GLVTAEIOSOTIKG
TPOYPAMULL.

To. avodoyotikd k&pdn 1 {npieg 7oV TPOKVITOVV OMO EUNEPIKEG OVATPOCOPUOYEG KOl OAAOYEG OF
avaloy1oTIKEG Tapodoyss peTapépoviorl 6To. B0 Kepdhawr pécw g ypéwong N micTmwong twv Aowmav
GUVOAIK®DV £608mV KoTd TNV tepiodo tnv omoia mpokdnTOLV.

To k6aT0Og TPOHNNPECING KOTAUYWPEITOL APEGH OTH AMOTELEGUATA.
B) Tapoyés tepuotiouod e anaoyoinons

Ot moapoy£g TEPUOTIOUOD TNG OmAcYOANCNg TANpGOVOVIAL 6Tav Ol epYOlOHEVOL OMOYWPOUV TPV TNV
nuepopnvio. ovvtafodotiosws. H eropeio kataympel avtég Tig mapoyés Otav deopevetal, eite otav
Teppotiler v aracyoinon vrapxOvIey epyalopévev cOPE®VE UE Eva AETTOUEPEG TPOYPOUUO Y10 TO
onoio dgv vmapyel mBavotnTa omdovpoNS, £ite OTUV TPOOEEPEL QUTEG TIC TaPoxEs WG Kivnpo Yy
gbelovoio anoydpnon. Ilapoyéc TepUOTIGHOD NG amacyOAnong mov opeihovrar 12 pfveg petd tnv
nuepounvia Tov 6o oy IGHOV TpocEoprovvTaL.

) BpoyvnpdéBeopeg IMapoyég

O1 BpoyunpdBeopes mupoysE TPOG TO MPOCWTIKG o ypApe kot €idog kotaywpodvror wg £€odo otav
kofBiotaviol 8e50VAEVUEVES

2.21 Enmiyopnyijoerg

Ot kpatikée emyopmyhoelg avayvopiloviol oty gbdoyn a&io tovg 6tav avapévetor pe Pefordtnta 611 M
gntyopriynon Ba elonpoydei ko n Etarpeia 8a svppopewbei pe 6Aoug 1oug mpoPrendpevoug 6poug.

Kpotikég entyopnyfiogls mov agopovv £€oda, avafairovron kot avayvepifovrol ota amoteléouota £Tot
hote vo avtiotoryifovtat pe ta é€oda Tov tpoopifovion va arolnpimoouy.

OL kpatikég emyopmynoslg mov oxeriCoviar pe v ayopd evodparov mayiov, mepiapfdavovtal oTig
HOKPOTPOOESES VTTOYPEDOELS WG OVOPUAROLEVES KPATIKEG ETLYOPMYNOELG KUl LETOPEPOVTUL WG EG0ON OTTV
KOTAGTOOT AOYUPLUOHOU GTOTEAEGUAOTOV UE TNV oTafept] péBodo katd TV avapevopevn aeélipn Lon tav
GYETIKMV TEPLOVGIUKAY CTOLYEIWDY.
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2.22 Ilpofidyerg

[TpoPAéyetg avayvopifovrat 6tav:
1. Yrapyel pia napohoo vopiki 1} TEKLOIPOUEVT] SECUEVOT MG AMOTEAECNO TOPEABOVIWY YEYOVOT®Y.
2. Eivar m@avov 611 0o omontnOei ekpor) TOpmV Y10, TOV SLKavovioud g SEGHEVOTG.

3. To anaitodpevo mocd pnopei vo exTiunei aErémoro.

‘Onov vndpyovv S1Gpopeg TopOUOolEg vroxpedoets, 11 mBavotnte 6Tt Ba amaitnOei expor] koté TNV
gkkabapion mpoodiopilerar pe v eEéraomn g Kotnyopiag vmoypehoewv ocuvvoiikd.  [IpoPieym
avayvapileton akdpo ki ov 1 TOAVOTNTO EKPONG OXETIKG PE omotodnmote otorxeio mov mepthauPaveror
oty idio kaTnyopio vIoxpe®CE®MY UTOPEL va gival pKpm.

2.23 Avayvdpioi 666wy

Ta éc0da wephoppdavoov trv €dloyn ain TV TOANCEOV ayoddv Kol Tapoyxig VANpestdyv, Kobapd and
Ddpo TpootiBépevng Akiag, exmtdoslg kot emotpoeés. H avayvapion tav ec0dmv yivetal mg &ng:

(o) llwAnoeis ayolov

O noAfosg ayofov avayvopiloviar 6tav n Etopein mopoadider o ayedé otovg meddieg, o ayodd
yivovior omodektd omd avtovg kon 1y eionpaén Tng anaitnong eivor ebroyo eEocQaAIoIEVT.

B) Tapoy# vrnpecidhv

Ta éo08a or6 napoyf vanpecwdv loyilovtar Tnv nepiodo mov Tapéyovial o1 vNPecieg, pe Bhon 1o oTdd1o
OAOKATPWOTG THG TOPEYOUEVIG DINPECING 08 OYECT] LE TO GVVOAD TMV MAPEXOUEVOV VATIPECUDV.

() Eoodo. axd 1K0vG

Ta £60da amd ToKOLg avoyvmpilovior Baosl ypoviknig avaloyiog Kot PE TNV XPMon TOV TPAYHATIKOD
gmitokiov. ‘Otay vndpygl amopeinon Tov anatnosmy, 1 A0YIoTIKY] a&it dUTOV PEIDVETAL GTO OVAKTTCLHO
1066 TOUG TO omoio eivar 1 mopovoo &l TOV OVOUEVOUEVOV UEALOVIIKOV TOUEONKOV POGOV
PoeEoELOVEVOY PE TO OPYIKO TPAYUOTIKO ENLTOKIO. ZTNV ouvExEln Aoyilovtatl ToKol pe 10 810 emTOK10
eni TN amopelwpéVNg (véag AoY10TIKG) a&iag.

(4) Mepiopazo

Ta pepiopoara, AoyiCovtar wg £00da, 6tav Bepedibvetar 1o dikaiope TG sionpadng.

2.24 Miocblaceic

Ot wobdhoeg nayiov 6mov 1 Etoupeio Swwtnpel ovowddg 6iovg Tovg Kvdlvovg Kol T0. OQEAT NG
woktnoiag  tafwvopodvior  wg  ypnuotodotikég  poBhoes. Ot yxprpatodotikég  pioOmoelg
KeEPUAOOTOOVTOL pE TNV &vapkn g picBoong otn yauniotepn peta€d g edroyng agiag tov mayiov
ototyeiov 1] g Tapovcoas atiog Twv eAdyiotov pobopdtov. Ot avrictoryes vroypedoels and pioddpoto,
KoBapés omd  ypnuotoowkovopkd €Eoda, amewovifoviar oty vmoypemoec. To  pépog  ToU
XPTILOTOOLKOVOUIKOD £EGG0V TTOV apopd o€ ypnaTodotikés pobdoelg avayvopiletal oto anoteAéopata
ypfiong kotd Tn duipxewe tng piobwong. Ta mayww mov omokThOnKav pe xpnpatodotikh picOwon
anocPévovtat ot pikpdtepT mepiodo petag&d tng weéhung Lwhg Tov Tayinv Kot tng didpkelag picbuoig
TOVC.

MicBhoeig 6mov ovo1mdmg 01 kivduvor kot Ta 0QéAN NG B10KTNGiag S10TnpovvTaL and Tov eKPIcOWT
towopotviol ©g Aertovpyikés LioBdaoelg. Ot mAnpopés mov yivovior yu AETOVPYIKEG MoBAOGELS
avayvapifovtal ota anoteréopata xpiiong o€ otobepr] fdon katd Tn ddpkea tng picbwaeng.
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2.25 AaBcson kepddv, S10voury HEPIGUATOV

H $uwifeon tov xepdiv yprocwg kobdg kat 1 avayvdpion g vroypéwong dwavoung pepiopatog
avayveopilovTal 6TIG 0O1IKOVOUIKEG KOTAGTAGELS epdoov Anedel ny Tehikn £ykpion and tn Fevikn) Zuvédevon
TV PETOYWV.

2.26  ZXpoypviomonjcerg

Ta 7066 TOV EUTEPLEYOVTAL GE OVTEG TIG OLKOVOUIKES KOTUOTAGELS £X0VV GTPOYYVAONOMOEL 6 gVph. Adyw
TOU YEYOVOTOG QUTOD, SL0POPEG TOV EVIEXETAL VO DRAPYOVY OPEIAOVTUL GE AVTEG TIG GTPOYYVAOTOCELS.

3 Awysipion (pNRETOOIKOVORIKOD KIVEOVOD

H Etoupeio and 11 ¥pfiorn ToV ¥pHATOOWOVOUIKOY TNG pécwv TiBeton o motmtcd Kivéuvo, cg kivouvo
pevoTotnTog Kat og kivdvvo ayopac. H onueiwon avtr nopovoidler nAnpopopieg v tnv £xbeon 1tng
Etoupeiog o€ xé0e vav and Toug avetépm KIvEUVOLC, Y10 TOVG 6T6Y0Vg TNG Etaipeiog, Tig moAttikég ko Tig
Sadwcacisg Tov epappoler yio TV empétpron Kot 1 dyeipion tov Kvdivov, kobdg kat TN dayeipion
kepoaraiov g Etapeiog. [Tepiocdtepa TocoTikd oTotyEia Y100 aUTES TIG YVOGTOTOM|GEL TEPAapuBdvovTal
6€ 6A0 TO €0POG TV OLKOVOUIKAV KATACTACEWDV.

O nohtikég dwoyeiplong kivdovou tng Etaupeiog epappdloviar mpokepévov va avayvopifovial kot va
avodvovial ot kivduvol mov avtipeterniler 1 Etaipsio kou va tibevior oplo avaAnymg Kwvdvvov Ko va
gpoppdtovror £deyyor wg mpog avtd. Or mohTikég Soxeiplong KivdOVOL Kot TO GYETIKG GUCTAUATO
eEetdlovtol TEPLOdIKA DOTE VO EVOOUOTAOVOUV TIG CAANYES TOL TAPTNPOVVTIOL OTIG GLVOTKES TG ayopd
Kot oTIg dpactnproteg g Etoupeiog.

H erifreyn g tipnong tov molrikdv kot diadikacidv dayeipiong kwvdbvou £xel avatebel 610 TUfUQ
Eocwtepkot EXEyyov, 1o omoio mpoaypatonotel TokTiko0g kel EKTAKTOVG EAEYYOUS CYETIKG UE TNV EQAPUOYT
TOV J0KACIDV, To TOPIoUOTA TV OTOIWV YVOOTOROWVVTAL 6T0 AlotknTiKd ZupfovAto.

3.1 Kivovvos ayopds

3.1.1 Zvvaliayuonikog kivdvvos

H Eroupeia dpaotnpronoteitar omnv Evpdnn kol cuvendg 10 peyodAdTEPO PEPOG TOV GUVOAALYGDV TNG
dieEdyeton og Evpd. Mépog 6pme twv ayopdv epropevpdtmv tng Etapeiag yivetar oe Aoddpio Apepikig.

H Etopeie yio v aviipetdmnion ovtod Tov Kwdbvou mpaypotonolel cuuPacel mpooyopdg
cuvordayparog (forwards), evd mopdiinia n mohtikn| Tng Etonpeiog eivon vo eEopel Tig VIOYPEDGELS TG
TPOG TOVG TPOUNBEVTES TNG GpEGO.

O1 toKot TV daveiwv givar oe vOpIoHT OV b8 SPEPEL amd aVTO TV TARIKAY POAV TOV TPOKVATEL OO
TG Agrtovpyicég dpaotnprotnies tng Etapeiog (svpd).

Ot enevdioeig g Etaipeiog oe hdeg Buyatpicég dev avriotabpilovial, 8167t auTéG 01 CUVOAALYUOATIKEG
0¢ae1g Bempovvial 6Tt givan HaKpoypOVILS GUGTG KoL £X0VV TPAyULATOTOW el GE EVpO.

3.1.2 Kivévvog draxiduavens tiudv
O oxondg g dlayeiptomng KvdHvVoL and Tig CLVOTKES TG oyopds eivan va eAéyyet Tnv €kBeomn g Etaipeiog

oToVG Kvdhvovg autolg ot0 mAoiclo amodektdv Topapétpov, HE TapUAANAN Pektictomoinon Ttwv
anodOcEmV.
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o) [poidvta

O xupotepog Kivduvog TG ayopds cuvictatol otov Kivouvo Tng UeTofAnNTénTag TV TILAV TOV TPATOV
VAGV (okpdm) oL omoieg pe TN GEPE TOVG SLHOPYAOVOLY OE oTUavTIKe Pabud v TEMKA T TV
npoioviav. TTohtkn tng Etoupeiag sivor va nopovotdlet to omodépoata ot yapnAotepn tun petato g
TIAS k6oTOVG KTAOTG Ko Kabaprig pevatomomoiung afiag. 2e mepddovg Srakdpovens tov TWov o
anotehéopato ennpedalovial amd v vrotipnon g afiog twv arobepudtwv. H Etopeio mpoPaiver oe
TPAEEIS AVTIGTABNIONG KIvOHVOU YPTGLUOTOLDVING TOPGy®mya XPNHOTOOKOVOUIKE Tpoidévia dmov sivar
dwbéopo.

B) Emevdvoeig
O enevdvoeig Tagvopovvral and v Etaupeio pe faon 1o okomd yw tov onoio omokthonkav.

H Awiknon omopacifel v kotdAAnin tawvounon g enévdvong katd 1o ypdvo amdxtnong. Eriong
eKTING 411 dev Ba vrapel povopevo afETNENS TATPOUMV YW TIG ENEVOVOELS AVTES.

3.1.3 Kivévvoc tauciokdv podv Kat Kivovvog uerafoiiv biopns adiagc Aoyw uetafoijc twv
EMTOKIQV

H Etaipela ypnuotodotei T emevddoels g KoBdC Kol T avayKes NG o€ KepOAow Kiviorng péocwm
tpanelikod duvelspol Kol opoloywkdv daveinv, pe omotéhecpa vo emPapivel To anoteAECUOTA TNG UE
APEMCTIKOVG TOKOVG. AvENTikéG Tdoelg ota entokio Ba £Xovv apvnTiki] eminTwon o610 AmOTEAECURTO
xofmg 1 Etaipeio 0o emPapdvetal pe emmA£ov KOGTOG SAVEIGHOD.

O «ivéuvog enrokiov perpualeton kabbg uépog tov davewopov g Etatpeiag eivon pe otobepd emroxka,
glte dpeoca pe n xpion YPTHATOOIKOVOUIKGV epyaieinv (cupufdoeig avioilayng exttokiny).

Eév tnv 31/12/2013 1o emroxia firov avénpéve / (petmpéva) xatd 0,25% / (-0,25%), n enidpaon ot képdn
npo edpwv ¢ Etonpeiog 0o firav (Cnpio) / képdog (-€833 yii.) / €833 k. Avaroyikd Ba exnpedloviay Kot
n xafapr] 6éom g Etopeiog.

Avrtictoryo gdv v 31/12/2012 1o gmrokio frav avénuéva / (uewopéva) katd 0,25% / (-0,25%), n
emidpaon ota kEpdn npo pépwv g Etaipeiog Oa firov ((nuia) / képdog (-€86 x1A.) / €86 yh. Avaloywkd Ba.
emnpedlovtav kot 1 kabap1 8éom g Etapeiog.

3.2 Ihiorotkxic kivovvog

Motwtikdg kivéuvog sivar o xivovvog {nuiog g Etaipeiog og mepintmon mov évag meAdtng 1) Tpitog o€
CUVOAAQYT] XPIHOTOOLKOVOULKOD HECOV OEV EKTANPMOOEL TIG CUUPOTIKEG TOV VIOYXPEDOELG Kol OXETICETOL
KOt KOp1o AOYO UE TIC AMAITNGEL 0 NEAITES KOL TIG ENEVBVOELS o8 Ypedypupa (investment securities).

3.2.1  Ileddres kar AoImEG anautijeerg

H ékBeom g Etaupeiog oe mototikd xivouvo ennpedlerat kuping amd ta xopakinplotikd kede merdn. To
dnpoypagkd otorgeion Tng mehoteloxfc Paong tng Etaupeiog, ovpmepiapfovopévov tou Kivdvvov
abétnong TANPOUOV Tov YapaKTPILEL TN CLYKEKPEVT ayopd KoL TN AP GTNV OToin AETOupyoHV o1
nehATES, Ennpediovy AydTePO TOV MIOTMTIKO kivouvo KaBhg dev mapatnpeital YEWYPAPIKT GLYKEVIPMOT)
TIOTOTIKOD Kvdivou. Or mwinoeig tng Etapeiog yivovian péom tng avimpoosoneiog tng ZIAENOP «at
Kovévag meAdTng dev Eemepvd 10 10% tov moAfcswv. Emopéveog o epmopikog kivduvog eival
KOTQVEUT|LEVOG 6€ PEYILo aplOpd mehaTmv.

To Awumtiké ZvpPodiio éxel Béosl pio moTWTIKA TOATIKY Pdoel ¢ omoiag kébe véog medding
ggetdletal o aTopkh] BAon Y TV TIOTOANATIKY TOV KAvVOTNTY TPV ToV TpoTadoldv o1 ouviiBelg dpot
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aAnpopdyv. Mototkd opo opilovial yio kGbe mekdtn, to omoio emaveEerdlovial aveAOYR HE TIC
TpEYOVOES CUVONKES Kol avompocappolovtal, av amoutndei, o1 Opol mwANcewv Kol gwonpdéemv. To
TOTOTIKA 010l TOV TEAATOV KATd Kavova kaBopilovion pe Paon 1o acQUAICTIKG Op1a Tov AapuPdvovTol
Y100 aVTo0G OTd TIC ACPAMOTIKEG eTOLpeieg Kkat gv cuveyeinn Sievepyeital aopdiion Twv anoticsnv Pdoet
TV 0piov oVTOV.

Kot v napaxorondnen Tov moteTikod Kvdhivo Temv TEAaTdV, 01 TEAATEG OUOGOTO100VTAL OVAAOYD UE
TO TIGTOTIKG OPUKTNPIOTIKE TOVG, TO YOPOUKINPIOTIKE EVIAKIMONG TV OMUITGENY TOUG KOl TA TUYOV
nponyovpeve mpoPAiuata sompadiudtntag mov Exovv emdeifel. Or mehdreg kAL Ol AOWmEG OnMAUTNGELS
meplAapPavouv kupimg merdteg yovdpikig tng Etaupeioc. Or nehdteg mov yopoaktnpifoviar mg «oyniow
piokov» Tomofetobvial o€ &K KOTAOTOON REAATOV KOl UEAAOVIIKEG TWANGES 7pémel va
TPOEICTPATTOVIOL AVAAOYR HE TO 1GTOPIKO TOV TEAdTN Kkou tnv wWidtnra tov, N Eraipeio vy v
e£aoEaALoT TOV anoTHoE®Y NG {NTd, 0mov avtd given duvarod, sunpdypateg N dhhes sEaopariostg ( Ty,
EYYUNTIKEG EMIOTOAES).

H Eropeio katoyopel mpofieyn anoueimons mov aviumpoonnedel Ty ektipnon g yw {npieg og oxéon
LE TOVG MEAGTEG, TIG AOWES OmOLTIOELG KoL TS enevddoelg oe ypedypapa. H mpdPreyn avtr amoteheiton
Kupiwg oamd {nuieg OmOuEimoNG CLYKEKPUEVOV ONUITIOEWY MOV EKTIHMVIOL Pdoel Twv dedopévov
ouvinkav 6t 0o Tpaypatonomnfovv aArd dev Exovv aKOUN OPLoTIKOTONOEL.

H ovopootikny o&la peiov mpoPréyelg yio emMICQGAEIES TOV EUNOPIKAV QTCITROEOV EKTIUATOL OTL
wpooeyyiler Tnv npaypatici Tovg a&io. O mpoypatikés afieg TOV PNUATOOIKOVOUIKDY VITOXPEDCEMY Y10
oKOTOUG ERPAVIGNG TOVG GTIS ETHOLEG OLKOVOUIKES KOTAOTAGELS voAoyifovtar pe Paon tn nopovoa a&io
TOV LEAAOVIIKOV TOUEIOKGOV POMV OV TPOKVATOVV ONG GUYKEKPILEVEG GUUPAGELS YPTCILOTOIDVTIOG TO
TpEXOV ENTOKIO TO omoio givon Srabéoipo yio Tnv Etaipeia ya ) xpiion TopOpoumv Yp1IoTonioTOTIKGOY
UEcQV.

3.2.2  Eypofoeg

H Eraupeia £xer 0¢ moltiki] vo unv mapéxel eyyonoels, mapd povo kor kot’ ggaipeon, pe andéeacn tov
Aowntikod Zvpfovkiov oe ovvdedeuéveg etaupeiec.

3.3  Kivovvog peverotnrag

O «ivdvvog pevototntog ouvviotator otov kivduvo n Etopeic va pn ddvator va eknAnpdost Tig
APNUATOOIKOVOUIKES TIG VIOYPEDCEIS OTav avtég Affyouv. H mpooéyyion mov viobetei n Etatpeia vy
owyeipion g pevotdtntag gival vo dtucparilel, péom dakpdnong tov omoAdT®Mg avayKaimY TapaK®v
Sfecipmv Kol eMOpKOV TOTOTIKOV opimv omd Tig ovvepyaldusveg tpomeleg, OTL mavia Oo &xel
PELGTOTITTOL VIO VO EKTATPOVEL TIG VIOYPEDCELS TIG OTAV GVTEC ANYOUV, KAT® omd Guvifels odld kon
duokoheg ovvlTfkeg, yopic va veiotaton un arodektés tnpieg 1| va Srakwvduvedetar 1 AN G Etoupeiog.

Mo v aropuyn tov Kivédvov pevototntog n Etaipeia Sievepyel mpdfreyn topokav podv yia nepiodo
£100¢ KOTd TN oUVIOELN TOL TG0V TPOHTOAOYIGHOD, Kot unviaia KVAOpeEVN TPOPAEYN TPIOV unvdv €101
Mote va eEacparifel 61t SroBétel apketd Tapakd Subéciua Yo va KOADYEL TIG AEITOVPYIKES TG OVEYKEG,
GUUTEPIAAUPOVOREVIG TNG KOALYNG TMV YXPTUATOOIKOVOUKOY vroxpedoewv e H moltikn avti) de
Aappaver voyn TG TN OYETIKN Eridpacn and akpaics cuvBKeg Tov dev Propodv va Tpofrepbolv.

O1 ouvteheotég noyhevong otig 31 AexepPpiov 2013 kar 2012 avrictoya eiyav wg eEc:
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31/12/2013 31/12/201,2
Znp. Avapopoopéva

Z0voAo davewopod 17 99.604.503 95.086.217
Meiov

Tapeokd Swbéocio Kol TAUEKE 1G0dBvo 14 -357.497 -331.347
Kabapog daveopog 99.247.007 94.754.870
Zovodro kaBaprig Oéong 104.388.658 131.844.457
ZUVOMIKG ATACXOAODHEVO KEQ A AL 203.635.664 226.599.327
ZvuvrehleoTiig UGYAsvONg 49% 42%

3.4  Awoyeipion kepodaiov

H roltiki Tov Atokntikod Zvppoviiov cuviotator oty dwthpnon pag woyvpfs Bdong kepaiaiov, dote
vo. dlotnpel TNV eumiotosivn TOTOTOV KAl g ayopds otnv Etaipeio ko va emTpénet v peAloviiki
avantogn tav dpactnprotitav . To AowknTikd Zvppodio tapakorovdei v anddoon tov kepoiaiov,
v onoio opiCel 1 Etaupsio g 1o kabapd aroteAéopate Sropepéva pe 10 oBvoro g kobaprig Oéonc. To
AMOKTTIKO ZopfovMo erniong napakolovdel o eninedo TV PHEPICUATMV GTOUG PHETOXOVG KOWDV UETOYMV.

To Aoikntikéd ZvpBovio tpoonadei va dratnpei pio wopponia uetaEd vynidtepov omodécemv mov o
frrov EQIKTEG UE VYNAOTEPL Einedo SavEIoHOD Kol TMV TAEOVEKTNHATOV KA TG ACPOAEING OV Bo Topeixe
e woyupt| Kar vymg kepodonaxt 8éom.

7 . MoxponpdOeapes Yroypehoeig
Aeikmg X 0,49
Sl Makp. Yroypehoel; tZ0voro [Hinv Kepahaiov
Aeiemg ypnpatoddTnang Zivoro BBiwv Kepahaiov 3%
OKIVNTOMOWCEWV Zivoro pun kukhopopoiviog evepynmkoh

H Eroupeia dev Sro0étet £va ouykekpipévo TAGvo ayopdc 18imv petoydv.

Agv vripEav alhoyég oty Tpoctyyion Tov viobetel ) Etotpeio oxetikd pe 1 doyeipion kepaiaiov xatd
N SrapKern TG Xp1one.

3.5  Hpoacdioprouss tov evldywv aéidv

H Eraeio epappdlet 1o avodewmpnuévo AILX.A. 7 oxeTIKG pPE TO YPNUCTOOIKOVOUIKG OTOLXEIDL TTOL
guOVILOVTOL OTIC KATOGTAGELS XPTULATOOKOVOUIKTG B40TC o€ ebAoy™ a&ia .

O ToapoKET® TIVAKAS TOPOVCIALEL TO YPTLATOOIKOVOUIKA OTOLXE0 TOL anoTidvToL o€ g0Aoyn atia katd
Vv nuepounvia Tov 16oAoyiopov g Etaipeiog, avaloya pe tov tpdmo mpocdopiopod g sdhoyng aiog
TOUG:

Ta duagopa enineda £xovv Tpoadiopiotei g ENG:

IMpdro Erninedo: [eptrapPaver Tipég stonypévav apoidvimv mov avoeépoviat GE EVEPYT ayopd yio Tnv
CUYKEKPLUEVT OTTOLTI|ON KOL VILOYPEMOT).

Agbtepo Eminedo: [Tepihappdver T cvALoy1 AMOTIUACEMY, EKTOG TMV EIGTYHEVEV TIHAV OV GVHKOLV 610
TPOTO EMinEdO KoL OewpoHVTAL APEGH 1) ELUETO AVTIKEIUEVIKEG.

Tpiro Emingdo: IMepthopPdvel v cvdhoyf omoTiuficewv ot onoieg dev Pacifovior 6 GVTIKENEVIKG
debopéva tng ayopdhc.

Ta duapopa enineda xovv oprodei g e&ng:
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Moot gc € 31/12/2013 31/12/2012
Mpdito Aeorepo  Tpito 5, o Mpdto  Asbtepo Tpito Tévoho
Tnu _ eminsdo eninedo  eminedo e eminedo eninedo eninedo o
Xpnporooovopikd péoa Siabéopo mpog adAnon 9 - - 149.100 149.100 - - 130.000 130.000
- - 149,100 149.100 - - 130.000 130.000

Agv vrfipEav petapopés avauson oto Eninedo 1 kot Eninedo 2 kotd tnv S1dpKeta TN TEPLOSOL.

Teyvikéc Arotiunonc Ebhoyov Afubv Eninedo 2

Ta maphyoye Tov enumédov 2 amoteAobviar and cuppdoelg npobecpakdv copfolainv oe §évo vouioua
(forward).

H eoloyn ofia tov mapandve copforaiov mpocdiopileton pe v xpfion npobeopiakdv 100Tdv Mg
TJUEPOUNViOG TOV L0OAOYIGHOD, TPoEEOOANUEVT OE mapovoeg aLiec.

Anotiunon Evioyav A&ty Eninedo 3

Ta xpNUATOOIKOVORIKE néca Sledéoiia Tpog THOANGT Tov eNESOL 3, apopovV TITAODG U ELGT|YHEVOUS GE
Sampoypotedoun ayopd pe anotéheopa vo uny givot duvatév va vroroyiotel pe agomiotia 1 eddoyn ofia
TOVG KOl OTOTWAVTOL GTO KOGTOG KTITGTG TOVG.

Awidikacio smuérpnong

H owovopukfy dievbvvon avorapfaver v emip€ipnon TtV YPNUATOOIKOVOUIKAOV OTOEIwV Kol Tov
godoyav ofiov tov Tpitov enmédov mov omouTOGVIOL Yoo TN XPNUOTOOKOVOMIKT) mAnpoedpnon. H
Sodikaoia SieEayston o Qopd 10 £T0G GOUEOVE. LLE TIG NUEPOUNVIEG ETHOLUOV OVOPOPGOV TNG ETupEiag.

Evioyn Afic Xpnuatoowovoulk@v otoryeiwv tov Evepynrikod kon IMefnrikod mov emiperpdviol 6to
ovonoeBecsto KOGTOC.

H oyiotikf] ofia tov Ppoyvnpobecpov davelwv npoceyyilel v evroyn agio, kabag n enidpaon ing
TpoeEdPAnomg ival pn onuavtikn.

H godoyn a&io tmv oxdAovddV ¥pNpatootkovopk®v oToyginy Tov evepynTucod kal tadntikod npoceyyilel
NV AOYIOTIKT| TOVG a&io:

- [TeAdteg ka1 Aowmég arouTioElg

-Tapewxd dobéoipa ko tloodvvapa

-ITpounBevTég Kol AOUTES VIOYPEMDCELS

-Aowmég PpayunpoOec e DTOYPEDCELS YPNIATOSOTIKOD XAPAKTIPU

4 Aoywrikig Extipnosig kan Kpiceig tng Awoiknjoeng

O1 ekTIunoEIg Kot o1 Kpioeig Tng dioiknong enaveEeTdloviot dwpkmg kat Bacifovion o€ 16T0pIKa dedopévo,
KoL TPoodoKies yio LEANOVTIKA YEYOVOTQ, TOV KpivovTol EDA0YEC COUPMVA HE TO ITYVOVTO.

4.1 Znuavukés AoPICTINESG EKTIUNGEIC KOl TAPASOYES

H Eraipeio npoPaivel o6& ekTunoelg kot tapadoyés oxeTikd pe v eEEMEN Tov peAloviikdv yeyovétomy. Ot
EKTIUNOEIG KO TapadOYEG OV EVEXOLV GTUOVTIKO KIVEUVO VO TPOKUAEGOLV OVGIMIELS TPOGUPUOYEG OTIG
Loyiotikég okieg TV TEPLOVOIKAV GTOYEMY KOt TOV VIOYPEDCEMV GTOVG EMOUEVOLG 12 pfveg £xouvv og

egfig:
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a) Amouteiton kpion and v Etapeio yo tov npocdiopioud tng mpoPreync Y ¢6po 16001 HOTOG.
Yndapyovv noArég cuovalray£g Kot VITOAOYIoNOL Y1t TOVG 0moiovg O TEAIKAG TPOGOOPIGUAIG TOV POPOL ivarl
apéfatog. EGv o teAkOg pOpog givor SoQopeTikGg and Tov apyikag avoyvepiefévia, n dpopd 0o
ENNPEAGEL TOV POPO €1606TLATOG Kat TNV TPGPAeyT yie avaPariopevn poporoyia Tng xp1oTc.

B) H Etaupeio avayvopiler mpopreyn yo enidikes vrobéceig Pacel otoyginwv amd T Nopwkn Yranpeoio
g Etaupeioc.

v) H Eraweio avayvopifer mpoPfréyelg yio cOpPatikéc vmoxpedoels npog meEAGTEG TNG, Ol OmMoieg
vrohoyifovral PAcEL LOTOPIKDY ESOUEVIV KO OTATICTIKGV 0O TNV EXIADGT GVTICTOL(MV TEPMTAGEWV TOV
TapeABOVTOC,.

6) H Erapeia avayvopilel mpoPréyels yio tnv amopeinsen tov cupusToy®v Aaufdvoviag vroyn to
peArovTiKd oQéAN oL Ba E16pEVCOVY OO GUTEC.

€) Hopoyég npocmmnikod

H napotoa ofio tov vroxpedaoswv yio tapoyEs npocnnikod Paciletal og 81GQopovs Tapdyovieg ot onoiot
Tpocdlopiloviol  OVOAOYIOTIKG yproonowdviag kdamoweg mapodoyés. Ov mopadoxés mov  Exovv
xpnooromOei yio. Tov Tpocdiopiopnod Tov Kabopov £Gdov TopoyGv MPocwnol TEPAaUBAvVOLY TO
TPOLEOPANTIKG EMTOKIO, TIG UeAOVTIKEG owErfoelg PoBdV kabhs kot ta enineda mAnbwpiopov. Tuydv
aArayég otig Tapadoyés avtég Ba ennpedoouy T AoyloTikn aia Tne vroypémong.

H mapovoa ofla tov kabopiopévev mapoxdv zmpocdopiletar ypnoonoidviag 1o Katdiinio
wpocEopAnTikd emitdkio (Asiktng opordymv "iBoxx AA-rated Euro corporate bond 10+year"), miéov v

aVENCEOY TV OT0d0YMV TOV TPOCMTIKOD. AvorvTiKdTEpR Ol TOPOSOYES WOV  YPNOLLOTOU oKV
napovaidloviat otn onueimon 18.

4.2  KaOopiouxés kpioers tic A1ofknong yia Ty EQapuoyy Ty A0yiotikdy apydy

Kor’ goappoyn tov Satdéewv tov AAIL 2 1o anofépato amoTiwodvial otn XounAotepn Ty petalo
K06 TOUG KTNOEMS Kol KoBap1ic pevoTonooung a&iog.

5 TeMmjcsag

THoaa oe Evpad

MoMceg 31-Aex-13 31-Aek-12
EX\ada 106.238.468 104.795.058
Evporaixi Evaon 65.278.551 58.245.906
Aowég Evponaicég xdpeg 44.464.877 48.448.430
Aocia 11.736.987 16.007.434
Aopu 29.863.965 34.075.508
Zovoio 257.582.849  261.572.336
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6 Iléyw Ztoysia

Mo Meropopikd  Emmhaken Ak ton/oeig umd

Hoat, g Eiper Owénede  Kripua dorhiopis yisa ——— akrflam Livoko
Kéotog
Yréhowro | lavovapiov 2012 9.254.863 61746153  184.528.842  1.262.479 5471744 61.712.854  323.976.935
[pootrixeg - 662.522 3.326.552 - 0.7 895.17 4.975.572
Avéhoon aviohharriy - - -856.929 - - -856.929
Avatkomavoy - 10377.159  48.806.760 - - -59.183.919 -
Ynolouo 31 Aewepfpiov 2012 9254.863 71785833 235.805.224 1262479 5,562,514 3.424.663 328095577
Luvogopeopéves anooPéoelg
Ynéloumo [ Iavovapiov 2012 - Q1411109 -90,022.907  -1.049.528  -4.857.188 . -117.340.732
AnooBéaeg yphomg - 3285143 -14.451.453 -69.569 -265.474 - -18.071.640
Avadoon aviekhokTikay - - 380.09 - - - 380.099
Yréhowmo 31 Aeepppiov 2012 . -24.696.252  -104.094.262  -1.119.097  -5.122.662 - -135.032.274
Avendopeorn ofiv onig 31 Aexeufipiov 2012 9.254.863  48.089.582  131.710.962 143.382 439.852 3.424.663  193.063.303
oot o Eipo Owcineba Kripta Ml]x/xé? Msrw’popuc('l 'Enlnlfl Ka Amvntm'r/ostg oo Tiveho
EomMopig péca apmipara ektéheon)
Kéetog
Yrokowo 1 Iavovapiov 2013 9.254.863  72.785.833  235.805.224  1.262.479 5562514 3.424.663  328.095.577
Tpoobrieg - 3750 977.210 11.375 95.720 1.977.767 3,065.822
Toknoeg - -79.000 4075333 - -1.439 . 4,155,773
Avihoon aviedhoktixdv - - -490.799 - - - -490.799
Avaxatavopés - - 542.300 = = -542.300 -
Yrohomo 31 Aexepfpiov 2013 9.254.863  72.710.583  232.758.602  1.273.854 5.656.795 4,860,130  326,514.827
Lvgonpevpéves anosPioelg
Yrdhotro 1 Lavovapiov 2013 - -24.696.252  -104.094.262 -1.119.097  -5.122.662 - -135.032.274
Anoopeéseig ypfiong - -1.698.180 -9.026.419 -67.656 -215.658 - -11.007.913
TMakjosig - 15.162 1.655.365 - 1% - 1.671.699
Avikeon aviehhaxrikdy - - 309.176 - - - 309.176
Yréhouro 31 Aexepfpiov 2013 - -26.379.271  -111.156.140  -1.186.753  -5.337.149 - -144.059.313
Avamdopeotn abia onig 31 AekepBpiov 2013 9.254.863  46.331.313  121.602.462 87.101 319.646 4.860.130 182.455.515

Eni twv mayiov otorsiov g staipeiog undpyovy vnodfKeg Kot TPOCT|LEWDGELS VEP TpameldV GuVOALKOD
moooL € 85.636 . yia dvela cuvoiikon voroimov € 73.363 yik.

Yto TAaioln TG ENOVEEETAONG TOV VIOAEIUPOTIKOV a1dV Kol TOV OQELUOY (OOV TOV EVEOUATOV Tayinv
, N doixnomn g Etaupeiog enavanpoadiopioe tnv weéhun Lot tov KTipinv Kot Tov pnyevnpdtoy.

Ta &t oV amoartovvTol yio TV doypati Tov KOGTOVS TNG VROAEUpOTIKAS 0tlog Twv KTipinv napoapévovy
ota 10- 33 ém. Evd ta aviiotoya £t tov unyovnudrov petofindnkav oand 5-20 £t og 5-25 é1m).

H aAhayn g Aoyroticig extipnong elxe wg anotéhespa trv peimon tov orooPféoswv. H peiwon yw v
Tp€yovon mepiodo aviabe oe 6.811 Y. Aev givan gpikti 1 extipnon g enibpaong yw T LEAAOVTIKEG
TEPLOOOVC.

Kotd v Sudpkeo tng yprions n Etapeio nmodinoe oty etapeic ZQAHNOYPI'EIA KOPIN®OY
Bondntcd Tpfpote cwAnvonomTikig unyovig, avandopeotng ofiog € 1.887 yh. omnv tyn tev € 2.070
YA
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7 Zrvoyeia pn Kvkhogopovvrog Evepyntikod wpog Ildinen

H etaupeia dev Exel otoryeio pn KukAo@opoHVTOG EVEPYNTIKOD TPOG TOANGCT).

8 Zupperoyég oe Tvuyyeveic Etaipeieg mwov evomoovvror pe T péBodo e xabapiig O¢ong
amd Tov Opido ZIAENOP

Ioad6 e Evpd 31/12/2013 31/12/2012
Yrohowro £vapEng 5.110.682 5.110.682
Meiov mpoBréyeig -500.000 -

Yroérouro MiEewg 4.610.682 5.110.682

O owovopkég koatootdoelc tng Etaupeiog kabdg kol Ttov ovyyevdv 1ng MEPIACUPAVOVIOL OTIS
EVOTOMUEVEG OWKOVOUIKEG KOTAOTAOE Tov Opuidov ZIAENOP ko emopéveg, pue Baon tig dwtatelg Tov
AAII 27, m Etaupeia dgv ouvtdaoet Kot 8gv 1UOCIEDEL EVOTOUEVEG OIKOVOUIKES KOTOGTAGELG.

Ot Zuyyeveig Etapeieg nov gvomowotvion pe i pébodo tng Kabapng ®Eong oTIG EVOTONUEVES OIKOVOLIKEG
Karaotdoelg tov Opidov ZIAENOP givar ot mapokdTo:

Iocootd Lupperoyiig
Enovopia X0p0 310013 snznorz | TORES
EYKATACTHOT|G ApaompiTTog
SIAHPEMITOPIKH MAKEAONIAZ SIAMA AE EAdg 2821%  2821%  Zidnpog
BIODIESEL A.E. EAdg 2500%  2500%  Eisnpog

9 Zvupperoyig o Ouyarpikig Etaipeieg wov evomolovvral pe oliki] gvoroinen a6 Tov
‘Omio ZIAENOP

1load oe Evpdd 31/12/2013 31/12/2012
Yréhowwo évapEng 7.691.547 4.124.297
TTpoobkec - 3.567.250
Yrdhoio MjEeag 7.691.547 7.691.547

Kaza n didpkeia tng xprong dev onuednke kapio petafoAn o1e 10600TH GUUNETOXNG OTIS BuyaTpikKeg
gropeiec.

O1 owovopikés katootdoels Tng Etapeiog kobhg xar tov Buyatpikav tng mepiopfdvoviar otig
EVOTOMUEVES OKOVOUIKES KATAOTACEL, TOV opilov ZIAENOP kou gmopévag, pe Baon Tig Setdes tov
AAI1 27, n Etoupeio 6ev ouvidooet kot Sev S1Loo1edel EVOTOINUEVES OIKOVOUIKES KOTAOTACELS.

O1 enygpiioeig wov evomoobvial Pe oAkt evonoinon and tov dutho ZIAENOP eivot ot géng:
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@
2012
) Xopa Apgco & 'E p’uso'o Topéag
Exayopio EYKUTAGTACTS Ly ApactnpréTnrag
ZoppeToxis
EPAIKON A.E. EALGSa 0,64% 2Z{dnpog
BET A .E. EALGOO 100,00% Zidnpog
BEAT A.E. EALGSa 65,00% 2{dnpog
2013
] Xopa Apeoco & 'Eppsco Topéag
Exgvbpic EYKATAGTACTG HDo0sED ApactpiéTnrac
ZoppeTois
EPAIKON A .E. EAXGSa 0,64% 2{dnpog
BET A.E. ExLada 100,00% Zidnpog
BEAT A.E. EALGSa 65,00% Zidnpog

10 Xpnpatooikovopika Xroyyeia Awwbiowpa wpog Ildinen

To SiBéoyua yio THANGCT] (PTHLOTOOKOVOUIKE aTOLXEN TEPIAAUPBAVOLY TO. KATOTEPM:

Hooé. ot Evpdd 31/12/2013 31/12/2012
£1 £voL TiThoL

- Toppetoykoi TithAol 6w TEPIKOD 149.100 130.000

Zvvoho 149.100 130.000

31/12/2013 31/12/2012

Yréhouro Evapéng 130.000 130.000
IpocOnkeg 19.100 -

Yréhouro MiEng 149.100 130.000
M KUKAOPOPODY EVEPYNTIKG 149.100 130.000

‘OAot o1 coppetoykoi tithot efvol og evpd.

KoBdg 1o peyakdtepo PEPOG T®V YPTHATOOIKOVOUIKGV oToEimV gival un swomypévor titiot ol onoiot dgv
gival epkTo vo amotiunovv oty edhoyn afio, n Etaipeio to anotipnce oy aio krronc.

H péyiomn éxbeon oe moteTIKG Kivduvo kotd tnv muepounvio avagopds eivar 1 afic oty onoia
spoovifovral To SIOEGILA TPOG TAANGT YPTUCTOOKOVOUIKA OTOLYE .

11 Avopaliopsvy ®opoloyia

llood oe Evpa

Avofaddopeves @oporoyikés VIOYPED GELG: 31/12/2013 31/12/2012
Avokmioues Petd omd dddeka pives -22.198.201 -17.484.141
Zuvolo -22.198.201 -17.484.141
KaBapd mood avapaddopevng poporoyiog -22.198.201 -17.484.141

H ovvohikt] petoforn] otov avafariopevo ©6po glo0dMNaTog Eivor N TopaKETw:
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31/12/2013 31/12/2012

Ynélowro apyng xpiions -17.447.160 -17.324.889
(Xpéwon) / TicToon KOTACTAOTG UTOTEAECHATY -4.654.438 -210.834
DEpog oL (yped@dnke )/ MCTOONKE 6TA AT CLVOALKAL

€16007 POt -59.572 51.581
Ynbhoiwo téhovg xpnong -22.161.220 -17.484.141

Ot kiviioelg 10V avafarAdpevev QOpoLOYIKAOV OTOITAGEDY KOl VTOYPEDCEMY EXOVV MG TAPUKATM:

Avapopa
Avafallopeves oporoyIKEG VTOYPED OEIG: anocficemv - Awgopd

nayiov MpoPréyemy Aowma Zovolro
Ilooa oe Evpw
Ynéhomo 1/1/2012 -18.522.169 210.733 986.546 -17.324.889
(Xpémon) / TioTmon KOTAOTUONG OMOTEAECHATIVY 792.946 -1.744 -1.002.036 -210.834
(Xpéwon) / miotwon ot Aowwd Guvorikd elcodnpaTo - 36.092 15.489 51.581
Ynolowwo 31/12/2012 -17.729.223 245.082 - -17.484.141

. i . Awgopd

::;':ll‘irm:svsg (POPOLDYIKEG VTOYPED GELG KUL anooﬁ(épcrsmv 3 Adpop

nayiov poPiéyenv Aownd Zovoro
lloaa oe Evpw
Ynérowro 1/1/2013 -17.729.223 245.082 - -17.484.141
(Xpéwon) / Tiotwon KoTdoTooNg omoTEAESHATOV -4.710.436 98.476 -42.527 -4.654.488
(Xpéwon) / mictwon ota Aownd cuvolikd sioodnuorta - -59.572 - -59.572
Ynéhorwo 31/12/2013 -22.439.659 283.986 -42.527 -22.198.201

O ovvtedeoThg e Tov omoio vroroyiletar o avafariopuevog popog ival (6og pe auTdV OV EKTIPATOL OTL
Ba 1oyOEL KATA Tr OTIYUT 0V O AVAGTPAPOVY O1 TPOCMPIVEG POPOAOYIKES SLOPOPEC.

O 1oybov POoporoYIKOG GUVIEAEOTHS QOPOLOYING E1GOONUATOS Y10 TIG ETAPEIEG TOV SPAGTIPIONOOVVTOL
otv EAGda eivar 26%. Ano 1/1/2013, ocdupmvo pe 10 apdpo 9 tov vopov 4110/2013, petafandnke o
@oporoyKdg cuvtekeothc and 20% ag 26%. Eywe enavabmoloyiopdg g avapforropevng poporoyiag eni
TOV Tpocwpivdv dlopopdv g 1/1/2013 pe tov véo ouvieheot). H dwpopd tng avoforiopevng
QOPOAOYING TOV TPOEKVYE KOTOXWPTOTIKE OTO OTOTEAEGUATO.

O avafairopevog eopog Tov avayvepicOnke ota Lowd cuvorikd écoda apopd tov avefaiiopevo eopo
OV TPOEKLYE TOV OvOPOAAOUEVO @OPO TOV TPOEKLYE OMG TNV AVAYVOPLON TNG OVOAOYIOTIKNG
{Nuag/képdoug 6NV VTOYPEMGT] TAPOYDY TPOCHRUKOD AdY® EEG80V amd TNV VITPEGic.

Aoym G gpappoyng tov tpomomomuévov AAIT 19 &xovv avopopewbel to mocd twv mponyovuévav

y¥pnoewv, oOpeova pe Tig Sratatetg Tov AAIL 8 "Aoyiotikég IMoltikég, AAayEG 6TIC AOYIOTIKES EKTIUTOELS
kot Aa8n". [TopovciooT TV avapopeouévev Toeov yivetol otn onpeioon 36.

12 AmoOépara

[Toad o Fopw 31/1272013 31/12/2012
[Ipodvra érowa 21.864.544 33.148.291
Hprehn 1.250.532 3.884.297
Yronpowvta & vroAsipota 521.977 499.010
A' & B' Ohgg-avahbdoyla VAkG-avTaAlakTid & &idn

CUOKEVOGIRG 28.898.115 30.551.557
[Mpokataforés yw ayopd amoBendtov 2.426 88.387
Tuvolkn kaBap1] pevotoroujonn adia 52.537.593  68.171.542
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Emieiec Owcovopikéc Kataoraselg

31 Aexepfpiov 2013

To k6670 TOV amobepdtmv Tov KoToXMPNOTKE WG ££080 6T0 KOOTOC TAANBEVTWY avépyeTal o €203 ex.

(2012 : €202 ex.).

Kat’ spappoyf 1ov dwtdEsmv tov AAIT 2 1o omobépato amoTipodvionl Gt XOUNAGTEPT Tiur peTagd

KOGTOUG KTHOEWG Kat Kabaprig pevostoromoung a&iog.

13 Epmopikéc & Aowmég Awartiioelg

Hoodé oe Evpad 31/12/2013 31/12/2012
ITeldteg 99.715 56.445
KoaBapég anoutioeig nehoatd v 99.715 56.445
Aowmég TpokataoArég 8.343 13.371
I pOUHATIO-EMITOYES EICTTPOKT.& COPAY/VES 14.599 14.599
Amnoitioelg amd cuvdedepéva pépn 29.650.057 16.712.007
Aowrol ypedoreg 2.224.018 1.984.907
Meiov: ITpoPAéyeig amopeionong -179.837 -179.837
ZYvoro 31.816.893 18.601.491
Mn Kvkhogopotv Evepynriké

Aoég pakponpoOeseg ATALTHCELS 1.565.704 1.564.841
Zovolo 1.565.704 1.564.841
ZUvodro anmTi|GE®V 33.382.597 20.166.333
TpoPréyeis Yo emo@areic nehdtes - YpedoTeg 31/12/2013 31/12/2012
"Evapéng -179.837 -179.837
AnEng -179.837 -179.837
Eumopucoi nehiteg kou Mowwéc arantiioelg ( ava vopopa)

Evpd 33.382.597 20.166.931
Zivoho 33.382.597 20.166.931

O1 howmée HoKpompOOESES AMOITHGELS TOL TEPIAOUPAVOVTOL GTO U1 KOKAOQOPOUY EVEPYNTIKO apopodv
Soopéveg eyyurioeis o Tpitovg ota mhaicw Tng Spactnpuotntag tng Etaupeiag kon dev &xovv cuykekpyévn
nuepounvio AfEng. H Etawpeia ektipd 6T to vrorowo Tov arothcsnv elvon nepinov ica pe t1g bAoyeg

a&ieg Toug,
Xpnuarooikovouikd croiyeia ava katyyopia

Yrorowwa 31/12/2013

ood og Evpd

Evepynrikoo Advela ko aralTiioelg Ami&i;s;:::pog ZOvoro
MaxpompdBespa Xpnpatooxovouud Ltorgein Awbéoyia tpog [TdAnon - 149.100 149,100
Epmopiég kut Aourés Amoimosig 30.069.213 < 30.069.213
Topewxd Awbdéoyo ku1 1608 ovapo 357.497 - 357.497
ZOvoho 30.426.710 149.100 30.575.809
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Yrorowwa 31/12/2012

[Tood oe Evpd

Evepynrucot AGVELT KO ETALTOELG Alu(j:’;;s;::':tpog Zovoro
MaxponpdBeapo Xpnuoatoowovo pud Zrotyeio Awdéoua mpog IToinon - 130.000 130.000
Europuwiéc ka1 Aowrég Araimioelg 16.963.586 - 16.963.586
Topeokd Awdéowo kot wwodivoua 331.347 - 331.347
Ziovoro 17.294.934 130.000 17.424.933

14 Topewka AwwBicpa

Hoaé oe Evpo 31/12/2013  31/12/2012

Awdéoya oto topeio ko og Tpdneleg 862 1.100
Bpuyurpo0eopeg tpanelikés katadéoeg 356.635 330.247
Zibvolo 357.497 331.347

H S1apabuomn twv dobeoipwv pe pdost Toug deikteg motoAnmtichg akloAdynong tov ofkov FITCH &yet wg
2

Moto Tk Swfadpion oto Topeloxd Swwdioipa

31/12/2013  31/12/2012

B- 356.635 -
BB- - 11.506
cce - 318.742
Zhvolo 356.635 330.247
15 Meroyké Kepdararo

ApOpog Kowiég Yaép vo
oad o¢ Evpdy PETOY DV pevoyés apmo Livodo
1 Iavovapiov 2012 1.193.400 40.981.356  47.611.049 88.592.405
31 AexepPpiov 2013 1.193.400 40.981.356  47.611.049  88.592.405
31 AekepPpiov 2013 1.193.400 40.981.356  47.611.049  88.592.405
H ovopootiki a&io avd petoyn eivar € 34,34.
16 Aowta AmoOzpoatiké

Taktiké  AmoOepoTikad A@oporoynrta Aowra

Hoad o Evpd) amoBepatiko edhoyng ofiog amoBeporikd amoBepoTikd  Zidvodo
Yrérouno otig 1 Iavovapiov 2012 4.152.029 61.957  36.977.890 194.739 41.162.380
Amotipnon téhoug xpriong - -61.957 - - -61.957
Yrérouro otig 31 Askepppiov 2012 4.152.029 - 36.977.890 194.739 41.324.658
Yréromo otig 1 Iavovapiov 2013 4.152.029 - 36.977.890 194.739 41.324.658
Yrohowro otig 31 Aekepppiov 2013 4,152.029 - 36.977.890 194.739 41.324.658
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To apopordynta amobepotikd coppmva e TNV eAANVIKH vouobesia, eEaipodvial 10V EOPOL EIGOONHATOG,
und v TpoiindBeon 6Tt dev Ba dravepnBovv 6TOVG HETOXOVG.

Zoppwva pe tov N. 4172 map. 12, ko npokeluévon yr tol Un SoveunBévra 1 un Kepaiatonotnpévo
OnOBEUATIKA TOV VOUK®OV TPosdrmy Tov Gpbpov 45 tov K.O.E 6nng autd oxynpoticdnkay péypr tmv 31
Agxeufpiov 2013 ot to onoio apoékuyay Adym anoAioynig avidv kot’ epoppoyn SwrdEewv tov N.
2238/94 omd 1n lavovapiov 2014 €9’ O6cov dev daveunboov 1 kepodaonoinbodv  cvpyneilovron
UTOYPEWTIKG 6TO TEAOG KABE POPOAOYIKOD £TOVG L PoporoyIKd avayvapiclues Enpieg and onowdfmote
attio kot ov Tpoékuyov Kotd to 5 tehevtain £tn péypr e€aviificemg Toug. H etaipeia dev mpotiBeton va
daveiper 1o cvykekpipéva amobepatikd kot oto 1€A0g Tov 2014 Ba Ta cupynEicel PE TG POPOAOYIKE

avayvopioweg {npiec.

17 Aaveiopog

IHood oe Evpd 31/12/2013  31/12/2012
MuoxponpoBeopog daveropds

Opoioywkd Advewn 71.199.433 11.500.000
ZOvoio pakponpofespmv daveimv 71.199.433 11.500.000
BpoyvnpiBeopa davera

Tpanefikoi Avowroi Aoyapwopoi 13.518.070 3.436.217
Tpanelikog Savewopdg 14.887.000 57.150.000
Oporoynkd Advewr - 23.000.000
ZYvoho Bpayvrpodeopwv daveimv 28.405.070 83.586.217
Z.0volo daveinv 99.604.503 95.086.217
Tovoro Awbeciuwv 357.497 331.347
KaBapog Aaveropdg 99.247.007  94.754.870

O npepopnvieg AMéng Tov pokponpoédeopwv daveinv givon ot e&ng:

Ilood oe Evpod 31/12/2013  31/12/2012
Meta&d 1 kot 2 gtdv - 11.500.000
Meta&d 2 ko 5 etdv 71.199.433 -

71.199.433 11.500.000

To mpoypoticd otabpiopéve. pEca ETTOKIN TV TLEPOUTIVIO TOV LGOAOYIGUOV ElVOL TO TOPAKETW:

ETAIPIKA ZTOIXEIA

31/12/2013 31/12/2012
Tpanelikog daveiopog (BpoxvrpdOecuog) 6,77% 5,04%
Oporoyiokd ddavew 5,54% 4,12%

Ot nuepounvieg AEng Tov cuVOAOL TV daveimv givan ot e&Ng:
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31/12/2013 31/12/2012

‘Ewg 1 £t0g 28.405.070 83.586.217
Meta&v 1 xar 2 eTtdv - 11.500.000
MeTa&d 2 kol 5 etdv 71.199.433 -

Xvvoio 99.604.503 95.086.217

Tp&rovea afia

Maoakponpd6Osopog Aavaltopog "Evapéng ANEng
Oporoyokd Adveun 11.500.000 71.199.433
2Hvoio 11.500.000 71.199.433
ZVvoio Aaveiopov (ava vépwopa) 31/12/2013 31/12/2012
Evpd 99.604.503 95.086.217
2Ovoio 99.604.503 95.086.217

‘Exfeon twv Soaveimov g Etaupsiog oe petaPorés emrokiov wou ot ovpPoatikés mpepounvieg
enavakafopiopov TV cupforainv Exovv wg e&ng:

Hpepopnvieg eravaxkabopiopov copfoiciov 31/12/2013 31/12/2012
<6 unvov 86.250.000 34.500.000

Tov Askéuppio tov 2013 olokAnpdOnkav ot Swwdikacieg v TV ovoxpnuoatodoétnon UEPOVG T®V
VOIOTAPEVOV SUAVELOKDV VIOYPEDCEMYV TNG ETOIPEING, HE TNV VROYPOPT) KOWORPOKTIKOV EUTPAYRATOS
cE0oQUMOUEVOV KOIVOV OpOAOYIOKGOV Saveinv, cuvolkod dyoug €71.363.000, pe ovvdiopyavwtés tny
E®GNIKH TPAIIEZA THX EAAAAOX AE., v AA®A TPAIIEZA ANOQNYMOZX ETAIPIA, v
TPAITEZA EUROBANK ERGASIAS A.E. xau mqv TPAIIEZA TIEIPAIQZ A.E.

To. 6aveia, eivor Sibpksiag 5 gTdv, pe duvatdtira Setods mapdracng, kot ekddOnkov ota whaicw Tov N.
3156/2003 ko1 Tov K.N. 2190/1920 dvvapetl tomv omo@aceny Tov ['evikdv ZuveAE0GE®NY TMV ETAIPEIRY.

18 Ynoypedhoseig Hapoyov Iposonmkod Adym EE6dov and Tnv Yanpeoia

Ilogt, oe € 31/12/2012
31/12/2013 Avapopgpopéva
Mooad avayve propéva 6Tov 160A0YLGRO
Mapovoa a&io vioypedoswv 963.980 1.098.627
KaBapn vroypémon avayve piopévn 6Tov 16000710 pH0 963.980 1.098.627

ITood avayvom piopéva 6To AoyuplocPo amoTEAEOUATOV

Kdotog Tpéyovoag amaocyoinong 102.319 107.349
KaBapdg téxog exi tng vrnoypémond/(replovotaxod ototyeiov) 29.663 49.462
Kdotog mepikonmv/S10KavoviGUOV/TEPPATIGILOY VINPEGING 410.822 726.393
Zovolko é£080 6To AoyapLaspud anotTedespdrov 542.803 883.204

H avéivon tov petofordv 1@V DXOXPEDCEDY TMOV TAPOYDV TOV TPOGAMIKOD Adym e£68ov amd Tnv
vanpecia yw 116 xpnoelg 2013 kot 2012 eivar  akdrovdn:
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IToodé oe €

31/12/2012

31/12/2013 Avupop@o péva

Metapoin otnv napovoa atia TnG vITOYPLE® NG

IMTapovoa afio vroxpEémong oInNV apxi} TNng TePLO3ov 1.098.627 47

1.093.093,41

Kootog tpéyxovcag anaoydinong 102.318,65 107.348,65
Koéotog tokov 29.662,94 49.462,31
KOGTOg mEpIKOTOV/SLaKaVOVIGUOV/TEPUATIGHLOV VITNPECIiaS 410.821,67 726.393,07
Koéotog avadiopydvwong 0,00 0,00
AXro ££080/(£0080) 0,00 0,00
ITapoxég mov TANp@BNKay ard Tov gpyoddtn -490.997 24 -996.838,99
IIpocappoyn otnv vroxpémon (péow Kabapric @£ong) 14.482,52 0,00
Avaroylotikh Cnpia / (k€pS0Gg) - OIKOVORIKEG VITOOECELS -85.974,11 174.820,13
Avoroylotikn Enpia / (k€PS0G) - BNUOYPaPIKES VITODECELG 0,00 0,00
Avoroylotikr] Enpia / (k€pdog) - epnepia megptddov -114.961 -55.651
ITapovoa o&ia VTOYPEM TG GTO TEAOG TG TEPLOSOV 963.980 1.098.627
To nocd nov avayvepictnkay oTnv kedapn BEon LEow TV Aourdv cuvolik®V 600wV eivat:

IIpoocappoyég otnv voypémon

TTpocaplroYEG OTIC VIO PEDCELG Antd AAAXYT) TV LTODECEWV 85.974 -174.820
Ennelpicég tpocappoy£g oTic VITOYPERCELS 114.961 55.651
ZUVOAMKG avaroyLeTIKG Képdog/(Enuird) oty Kabapii Oéon 200.936 -119.169
AMeg mpooappoyég oty Kabapn Ofon -14.483 -
2ZUVoAIKG 0606 mov avayvo piletal ety Kabapi Ofon 186.453 -119.169

O1 ouvohikég petaPorég otnv kKoBapn VIOXPEWGT] TOV £XEL AVAYVOPIOTEL GTIG OIKOVONIKEG KOTAGTUCELG

givar

MeTtaBoAég oTnv kaBapr] UTTOXPEW O Avay VW PICPEVT OTOV ICOAOYIOHO

Kabapn vroypéwon katd v évapén tov £toug 1.098.627 1.093.093

[apoyég mov TAnp®dnkay omd Tov gpyodd -490.997 -996.839

2Z0VOA0 J0TAVNG TOL AVAYVOPIGTIKE GTO AOYOPLOCUO OTOTEAEGUATOV 542.803 883.204

Zvvolikd Toco mov avoyvopiletal otnv Kaboph Gfon -186.453 119.169

KaBapij vmoypémon oto Téhog Tov £TOVG 963.980 1.098.627

O1 K0pieg avahoyloTIKEG TAPAOOYES TTOV XPTICLUOTOMONKaAY £X0VV MG KKOAOVOMG:

AvaloyioTIKEG TTapadoxEg

[TpoekopAnTikd emITOKIO 3,20% 2,70%

I[MAnBopiopos 1,75% 2,00%

Mehhovtikég avénoeg piobaov 0.50% 0,50%
17,31 18,43

Aldpkelo VoY PENCENY

H avéivomn gvaiobnoiog, yio kGO onpaviiki ovoloylotikn topadoyn, mov NTav Aoy mbaveg xatd 1o
TEAOG NG TEPLOBOL avapopls Kor mov delyver mhg 1 vroypéwon xabopiopévev mopoydv Ba eiye

ennpeaotel and Tig aAhayég avtég efvatl 1 akoiovdn:

31-Ask-13 31-Agk-12
Av@lvon soameOnoiag
Enurério mpoeEdpinong 3,20% 2,70%
Zvvreheotig 0OENONG 0modoyev 0,50% 0,50%

1. EGv eiye ypnowomombel emzdio mpoetdpinang 0.5% wymAdtepo tdte to DBO Oat fitav yapnAdrepo nepimov katd §%

2. Edv efye ypnotpomomOei vieéBeon aénong omodoydv 0,5% vymAdeepn téte to DBO Ba firav vymAdtepo mepiov katd 8%

3. Edv Bewpodoape pmdeviko pudpd owkeodekdv aroywpioenv tote 0 DBO Ba fitav vymAdrepo kutd 1% nepimov
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To cvYKpITIKG OKOVOUIKG oTOoyEl0 &x0VV avapopembei Adyw oAkayig AoyieTikig moAtikng (Tporomoinom
AATIIL9). O enmtdoeig ovoAboviol oty oNUEinoT 36 TOV OIKOVOUIKAOV KUTACTACEWY.

19 Emyopnyiosic

Iload. oe Evpdd

31/12/2013  31/12/2012

Yrohowo apynig xpnoeng 6.936.407 7.745.748
AmnocBéoeag enyopnyniosov -809.341 -809.341
Yréhouro Téhovg 1priceng 6.127.067 6.936.407

O1 enyopnyfioels aEopodv enevivoES oV €xovv mpaypaTonombel yio TNV oyopd Kol £yKOTAOTOGT)
EVOOUOTOV ToYiwv oToreinv (KTPoKEG EYKOTOGTAOELS, RNYOVTUATO, LETOPOPIKE PECT).

20 ITpopnBevric kon Aowég YRoype®oelg

ITood oe Evpch 31/12/2013 31/12/2012
ITpounOsvtég 29.415.442 23.708.365
IMpoxataPorég etV 3.980 3.980
AcgpoMotikol opyavicpol 682.805 717.234
TToocd opeiddpeva og ocvvdedepéva pépn 16.011.856 16.214.831
IMotwtég Sidopor 762.158 227.085
‘EEoda xpfHoews dedovAievpéva 146.030 621.491
Aowrol petapPatikoi Aoyapracpoi [Tadntikov 514.185 394.181
Aowoil Do6pol - TEAN 312.369 274.207
Aounég vroypeEdoelg - -

>6voro 47.848.826 42.161.373
ITpounBevtéc Kol AowEg BpaxLITPODECLES VITOYPEDCELS 47.848.826 42.161.373
Svvoro Yroypedoemv 47.848.826 42.161.373
Xpnparooikovopikd péca

31/12/2013

Yroypsdoeig <1 érog 1-2 ém 2-5 £m
Auveiouog 28.405.070 4011314 80.902.019
Epmopucol kot Aouroi motmég 46.849.671 - -

Livoro 75.254.741 4.011.314 80.902.019
31/12/2012

Yroypemosig <1 £1og 1-2 ém 2-5 ém
Aavelopog 83.586.217 11.553.219 -
Eumopwoi kot howmoi miotwég 41.165.953 - -

Zivoro 124.752.170 11.553.219 -

To mapoandve mood answovilovior otig ovuPatikés, un npoeoeinpéveg Tapelokés poég Kol wg €K T0VTOL
dev ovppmvolv pe to avticToye mocd mov anewkoviloviol OTIG OIKOVOUIKEG KOTOOTAGES. AQOpovv o

KovOOAL TPOUNBEVTES KO AOUTEC VITOYPEDTELS KO SAveLa.
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Xpnporooikovopika Xrotysia ovd KaTnyopia

Ynéhota 31/12/2013
Tlood oe Evpd

Aowrtég
APNUATOOLKOVOPLKEG

TaOnrTikoD VROYPEDOELS 2 0volo
MoxkponpdOeopa ddvew 71.199.433 71.199.433
Bpayvrpé0eoua daveia 28.405.070 28.405.070
Zvvoro 99.604.503 99.604.503
Ynéroiwa 31/12/2012

llood oe Evpdd

Aoég
APNUATOOLKOVOULKEG

TTxOnrikod VRAOYPEDCELG >ovolo
Moaxkponpd0eopa ddvewn 11.500.000 11.500.000
BpoyvrpdOeopa davea 83.586.217 83.586.217
Eunopwkoi kair Aourofi motmtég 41.165.953 41.165.953
XHvoio 136.252.170 136.252.170
21 Tlpofréyerg

MaxkponpdBeopeg [IpoPréyerg

Aowré ,
] , ) % Xovoho

Iload, oe Evpw npopireyearg

1 Iovovapiov 2012 53.297 53.297

31 Aexepppiov 2012 53.297 53.297

31 Aexepfppiov 2013 53.297 53.297
H npéPreyn 1ov € 53 yih. apopd kEAVYT LEALOVTIKAV S1000pdV POPOAOYIKOD EAEYYOV.
22 "Efodu ava Karnyopia

31/12/2013

P . Kéarog ‘E&oda ‘Eoda |, . :

lload oe Evpa Znu Moindéviay Avddeong  Moveiaieng Abw £&0da  Zivoho
[apoyég oe Epyalduevoug 23 -10.095.621 -1.398.617 -1.528.138  -568.024  -13.590.400
Koéorog umoBepdtav avayvapiapévo ag £€odo -202.998.067 -105.381 -14.571 -478.262 -203.596.281
Evépyeio -18.982.959 -151.622 -16.548 -3.577  -19.154.706
AmooPéoeig -9.008.277 -428952 -165.494 -1.405.190 -11.007.913
AcpihoTtpe -453.284 -31.775 -460 -908 -486.427
Evoixi -545.523 -485 -23.684 -266 -569.958
Metagopikd -549.582 -6.822.539 -41.036 -13.307  -7.426.464
ApoBéc-TTapoyég Tpitwv -5.789.632 -12.088.991 -700.746 -98.604 -18.677.972
Aowd "EEoda. -470.981 -653.999  -439.395  -114.853  -1.679.229
Téxot -1.421 - - - -1.421
Xivoro -248.895.347  -21.682.360 -2.930.071 -2.682.993 -276.190.771
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31/12/2012

1Tood oe Evpdy np Ha)l;z‘(;:':::mv 55122312 Stfiélc(:laoc':]g Al &0da  Ziovoro
Tepoyéc o Epyatopevoug 23 -10.271.943 -1.378.975 -1.548.976 -1.144771 -14.344.665
Kéo1og amobepdtav avayvoplopéve og E£030 -202.293.317 -165.087 -19.793 -842.886 -203.321.084
Evépyewx -18.291.749 -113.002 -11.198 -152.838 -18.568.787
AmooPéoeig -16.944.067 -684.465 -414.916 -28.191  -18.071.640
Aogpahotpa -444 388 -24.645 -826 -19.691 -489.549
Evoixit -808.919 73 -32.441 -2.186 -843.473
Metagopikd -585.459 -6.254.411 -43.324 -70.325 -6.953.519
ApoBec-Tlapoyég Tpitov -6.222.698 -11.210.013 -867.174 -302.423 -18.602.308
Aowna "E&oda -960.753 -530.855 -604.730 -311.451 -2.407.789
Toxot -4 = -11 - -15
Zivodro -256.823.296  -20.361.381 -3.543.389 -2.874.763 -283.602.829

To cuykpLTIKG O1KoVOpIKE oToLEld £XOVV OVOUOPPMOBEL Aoy cAhayhg A0YIoTIKNG TOAMTIKNG (Tpomonoinen
AAIILY9). Or emmtdoeig avoibovial o1 anpeinon 36 TV OIKOVOIIK®OY KATOGTAGEWY.

23 TMapoyig oo Ilpocomikd

[Ioga oe Evpod

ApotBég & EEodu TpocOMIKOD

'E&odo kovowikrg ac@iAiong

Zovre£1080TiKO KOOTOS TPOYPOULETEY KAOOPIGUEVRV TApPOYDV

Zovolo

31/12/2013 31/12/2912
Avapopg @péva.

10.147.552 10.231.299
2.900.045 3.230.163
542.803 883.204
13.590.400 14.344.665

H avéivon tov mapandve danavdv oTig AEITovpyieg TG eToupeiag £YEL OO TOPOKATM:

31/122013 31/12/2912

Avapopoopéve.

Kéotog [oindéviav -10.095.621 -10.271.943
‘EEoba AiGOsong -1.398.617 -1.378.975
"E£0d0. Atoikmong -1.528.138 -1.548.976
AMo 'EEodo -568.024 -1.144.771
Tovoro -13.590.400 -14.344.665

To ovykprtikd owovopikd otoeia £xovv avapopeadsi Adym arilayng AoyioTikig TOATKNG (TpOnonoinct
AAITIL9). Ot emmt@xoelg avorlboviol o1 onueinsn 36 TV 0IKOVOUIKOV KATAGTACE®DV.

24 Xpnpoatoowkovopiko Kostog

Iood oe Evpdd 31/12/2013 31/12/2012
"Ecoda

IIototkoi tokot 1.141 1.892
Aowtd 3.153 3.263
ZOvoro EcGd v 4.294 5.155
"E&oda

Xpesootkoi tdkol & cvvaepmn €oda -5.486.076 -5.370.275
SovVaiAoyUOTIKES S OopEG -51.904 -

Aowd -140.189 -175.124
Zvvoio E5E63 v -5.678.169 -5.545.399
XpNUaTooOLKOVOULKS KGGTOG KaOapo -5.673.876 -5.540.244

48



Etioieg Owovopués Katastdoec

-
"eL’:' “”Ej
A IS s AR s

: 31 Aekepfpiov 2013
-\‘?E(‘;. e
25 ®é6pog Ercodnparog

31/12/2013 S1/2/2012
ITooé, oe Evpd Avapopoopudva
Dbpog xpfiong - -
AvaBariopevog 9dpog -4.654.488 -220.742
Zovoro -4.654.488 -220.742
AoY10TIKG KEPSOG TPO POPOV -22.928.193 -25.036.030
D o6pog wov avaroyet 5.961.330 5.012.160
Erintoon povipeov goporoyikdv S10popdv -196.357 -91.064
Enintoon cupymeiopod @oporoyikdv nuuby -5.185.313 -5.141.838
Enidpoon oty avaPoriopsvn poporoyin @ anotéAecua v -5.234.148 -
EKTUACEDV TNG AOTKNOTG OXETIKE LE TOVG POPOAOYIKOVS CUVTELECTES
-4.654.488 -220.742

ZVvoro @épov e100od1paTog

O 1600V QOPOLOYIKOS GLVTEAESTHS GOPOAOYinG ELCOSHUATOC YOl TIS €TALPEIEG TOV SPAGTHPIONOOHVIOL
otv EAAGSa givan 26%. And 1/1/2013, odppova pe 10 Gpdpo 9 tov vopov 4110/2013, petafridnke o
Qoporoykdg cuvieheothic and 20% o€ 26%. ‘Eyive enavabmohoyionog g avaforiduevng poporoyiog eni
TV Tpocwpwav dwpopdv g 1/1/2013 pe tov véo ocuvviereotni. H dwgpopd g avafoariépevng
(@OpoLoying OV TPOEKLYE KATAYMPTONKE OTO ONOTEAECULATAL.

Ta oVYKPITIKGE OtKoVOpIKG oToLEla £XOVV avapopE®Osl Aoym dhhayric Aoyotikiig ToATikNg (tpononoino
AAII19). Ot enuntdoeis avoldovtor o1 onueimon 36 TV OIKOVOUIKAY KOTACTAGEWY.

26 Allo Ecodo - "Eoda

Ilooc oc Evpdd 31/12/2013 31/12/2012

AXa Ecoda

Enwdoroewg Xpnoemwg 2.721 281.535
‘Ecoda IToperdpevov Acyoiidv 784.375 1.317.189
AmooBéocelg Anpléviwv emtyopnyNoCemv 809.341 809.341
SovoaAddory LOTUIKES S1oUpOPES 9.804 85.036
XOvolo MoV 6680V 1.606.240 2.493.101
Képdn and tdinon nayiov otovysimv 232.965 -
Aowta {6030 ekpeT@iievong 1.839.205 2.493.101
AMa EEoda

"E€oda. Asttovpyiag Iopaywyric pn KoctoloynOévta -1.995.331 -
SUVOAALY LOTIKEG SLOPOPES -20.505 -
Aowmé ‘'EEoda -667.157 -2.874.763
ZoOvoio -2.682.993 -2.874.763
Alda AerTtovpyikd £60da - ££0da (kabapd) -843.787 -381.662
Ecoda cvppetoydv 14.400 41.607
‘EEoda cvuppeToydv -500.000 -
Xvvoio -485.600 41.607

To £€08a Aertovpyiog mopaywyng Ui KOGTOAOYNOEVTO 0POPOLY KOGTOG AOPAVELNS.
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27 Asvrovpywkéc Taperakég Poéc

1/1 s®
VilEes 31/12/20;12
z , 31/12/2013
Ioaa oe Evpay Inp. Avapopoo péva
Képdn Tepuodov -27.582.681 -25.256.772
Hposopuoyés yio:
DSpo 25 4.654.488 220.742
AnocPécelg evodpoatwv Toyiov otoysiov 6 11.007.913 18.071.640
(Képdn)/ Lnés and n@inor svohuotay toyiov otoyeiov -232.965
(Ecoda) toxav 24 -4.294 -5.155
"E€oda toxmv 24 5.678.169 5.545.399
(Ecoda) and pepiopoara -14.400 -41.607
(AmooBécelS) emiyopnynceay 19 -809.341 -809.341
(Képdn) / {nuiés and amotipnon cuyyevay stoipisg 27 500.000 -
Meiwon Guyatpav Adyw kepoioonoinong {nudov - -
Znpio ond koutootpoen moylov - .
Ao (Avahoon aviolhaxTikdv) 181.623 476.830
-6.621.486 -1.798.262
Mzraforic Kepadaiov kivnong
(AvEnon)/ peioon arobendrwv 15.633.949 -5.137.366
(A¥EnoN)/ pelmon omotiosmv -13.212.898 30.294.936
AvEnon/ (ueiwon) vroypedoewv 6.209.338 -510.758
AvEnon/ (peimon) vroypéwong Tapoydv oto Tpooamikd Adym cuvtakloddtnang 51.806 -219.514
8.682.194 24.427.298
Kabapéc tapsiaxis posc amd ALitovpyikic pactnprloTnTeg 2.060.708 22.629.036
11 zorg 111 zog
Képom / (Cnuia) and thy ndinon evoduotwy mayiev atoreinv 31/12/2013 31/12/2012
repidapfovoov: Avapopoopiva
Hoad e Evpa
Kobopn hoyrotu akia 6 2.484.074 -
Képdn/ (Enuiéc) omé v mdinon evodpotev mayiny ctovyeiov 232.965 -
‘Ecoda am6 tnv ndAinon evehpatwy toyinv atoryeiov 2.717.039 -
1/1 sag 311//11272(:)912
Képdn / (Cyuia) and iy mdbAnon evaduatmv zayiwv oroiyeiov 31/12/2013 )
A Avapopoopéva
wepihoufivoov:
[Toad ot Evpw
Kobapn hoyioniai aéia 6 2484.074 -
Képdn/ ({nmée) amd tv ndinorn evodpatov tayiov otoysinv 232.965 -
"Ecodo and v mdinen svemuatoy nayinv otoreiny 2.717.039 -

To, cUYKPITIKG 01KOVOUIKE GToLyEln £X0VV avapopeedel Aoym arlayig AoyioTikfg otk (tponomoinen
AAII19). O1 gmint@oEL avarvovTol 6T oNeinoT 36 TV OIKOVOUK®OV KATOGTACEMV.

28 Asopsioeig
H Etopeio. pobdovel ed0gikég eKTaogis, Kriplo, pmyovipoto, smiPoTikd PETOQOPIKE pécH Kol AOUTO

gomhopd pe Aertovpykés podmosis. To PEAAOVTIKG AANPWOTER CUVOMKOE HIGOOUATO COUPOVE PE TIG
Aerrovpywcés pedmoelg Exovv mg eEfg:
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Hooa oe Evpw
‘Ewg 1 érog
Amd 1-5 ém

Empapvvon Anotehsopdray

Kepahatovyikég vroypedaeis

31/122013  31/12/2012
88.667 85.550
138.011 157.997
226.678 243.547
31/122012  31/12/2012
569.958 843.473

Asv VRGPYOVY STUAVTIKES KEPUAALOVYIKES damdveg mov £xovv aveAnedel olAa dev xovv extehecdel kutd

v nuepounvic tov Isoroyiopov.

29 Evdgyopeves YRoypeDoElg

1loaa oe Evpa

Ynoypehoeig

Eyyviioeig yw e€0cQahion VIoypedoemy Tpog TPopTOEvTeg
Eyyvfioeig yw. eEaopdhion koekig ektédeong cupPaocmv pe merdteg

Aourég vnoypedoeig
Xovoro

30 Ygiotapeva Epmpayporo Bapn

31/1212013 31/12/2012

6.292.810
94.500

8.049.533
94.500

53.297 53.297

6.440.607

8.197.330

Eni tov nayiov otorginv g etaipeiog vndpyovy vrodfiKes Kot TPoSnUEDCEL; VIEP TPUNESOV GLVOMKOD
106090 € 85.636 Y. Yo dGveln Guvorikol vroAoinov € 71.363 ¥k

31 ZXouvoedepéva Mépn

O xorwTéPo cVVoAAYEg apopodv ouvariayég pe ouvdedepéva pépn Tov opirov ZIAENOP,

ITooo oe FEvpdd
o Mjoeig ayabd v
2Zuvvdedsnéva LEPM

ITm M oELS VN PECLOV
Zuvdedepéva LEPT

ITooa o Evopcd
Il Mjoelg stayiomv
ZuvSedepéva péEpN

AvopEs ayaOd v
Zuviedepéva népn

AYOPES VI PESLOV
Zouv3edepéiva népnm

Avopis Tayimv
Zouvdedenéva pépm

31/12/2013 31/12/2012
4.764.326 3.036.103
4.764.326 3.036.103
2.251.987 3.630.867
2.251.987 3.630.867
31/12/2013 31/12/2012
2.649.039

2.649.039

102.518.531

113.211.524

102.518.531

113.211.524

21.019.145

20.600.704

21.019.14S

20.600.704

300.978

1.390.063

300.978

1.390.063
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31/12/2013 31/12/2012

ApoBés - QeeAnuoto yio péAn AX kol ZTeAéyn 409.507 438.703
409.507 438.703

Ynorouwa TEAOVG LP1ioNG OV TPOEPYOVTAL ONd TOAGEIG-aYOPES ayaBdV, VINPECLDY, TaYiEV KAT.

lTooo oe Evpdd 31/12/2013 31/12/2012
ATOLTI GELS 0T cvviedepéva pépn:
2Zovdedeuéva pépn 29.650.057 16.712.007

29.650.057 16.712.007

YrRoyped oelg Tpog cuvoedeuiva pépn:
Xovdedegpéva népn 16.011.856 16.214.831
16.011.856 16.214.831

Ot vanpeoieg and ko1 mpog ouvvdedepéva UEPY, KabdG ko o1 TANGELS Ko ayopés ayabav, yivovial
OOUPOVE UE TOVG TILOKOTOAGYOUG TTOL 10(00VY yiot U ovvdedepéva pépn. o to opeloueva mocd dev
VIEPYOVV CLYKEKPILEVOL OPOL TANPOUNG KL EIVOL GTOKC.

"Ecoda and pepispara

H Etapeioa SOVEL éyet éc0da and pepiopora and 1n ovvdedepévn etonpeic ZTHAMET moco0 € 14 yii.

32 Avéieykrteg Dopoloyika Xpreeig

H Ertoupeio dev &yet edeyyBel and 1ig appddieg poporoyucés apyés yio tn xpriomn 2010.
H Etaipeio oynpdrios npofreyn évavit mBavav npdodetav popav vyoug S3xk. (BA. onp. 21)

INa ) ypfion 2012 o poporoykdg Eheyyog devepyfiBnke and tnv PricewaterhouseCoopers A.E. Katd v
OAOKANP®OT TOU QOPOAOYWKOD €AEYYOL, €KOOOMKE MOTONMONTIKG, €VA) OEV TPOEKLYOV (QOPOLOYIKES
VROYPEDCELG TEPAV OO AVTES TTOV KOTAYWPNONKOV KoL TOV anEKOVILOVTHL GTIG OIKOVOMKEG KATOCTAGELS.

o v gprion 2013 o oopohoywkdg Eheyyog 1om Olevepyeitan omd Tnv  eleykTikh) eToupeia
PricewaterhouseCoopers A.E.. H &wiknon 1ng stoipeiag dev avapéver vo TpoKOWOUV GNHAVTIKEG
POPONOYIKEG VROYPEDCEL, EPAY QUTAOV 1oV Exovv Katoywpndel ko ancucovifovior GTIC 01KOVOUIKES
KOTOOTAGEL.

33 ApOpég Anacyorovpsvov Ilpocamikod

O ap1Bpdg 10V anOGYOAODUEVOL TPOCWAIKOD GTO TEXOG NG Ypomg frav 371 &ropa. INa tnv avrictoyn
nepiodo tov 2012 frav 397 dropoa.

34 T'eyovore Meta tnv Hpepopnvia Tov Isoroyispov

H onépaon tng Ievikfic Zvvérevong tng AEH nv 28/02/14 mepi peiwong tng T Tng nAEKTPIKNG

gvépyewng yio T Propnyavia, Kvodpevn og BETIKY KOTEDOVVOT), EVIOYDEL CIHOVTIKA TNV OVTIAYMVICTIKOTI|TO
¢ Etaipeiag.
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35 Inmpoavtika I'eyovota

Ta onuavtikdTepa yeyovoto Tov ELafav ydhpa Kotd T owovopikt xprion tov 2013 éxovv wg ekig:

Y115 21 PePpovapiov 2013 Adym g SVOKOANG EYXDPLIG OKOVONIKTIG oVYKLPioG IOV MANTIEL Kategoyny
TNV OKOSOWIKT] SpuoTnNPOTHTE KOl HE OTOX0 TNV TPOCHPUOYH NG mapaywyfg otn xounAn Lftnon
TPOLOVTOV otkodopkoo yaAvfa, 1 Etaipeiac SOVEL, og quvevvoneon e tovg epyalopévoug tng, npoéPet oe
TPOGWPIVY AVACGTOAN TNG TOPaymYIKNG Agttovpylog Tov epyostaciov otov Adpvpd Mayvneiog yio o pva
Médprio.

Ou moAfioelg tov mpoidviwv &ywvov Kovovikd kotd tnv mepiodo ovaotohflg tng Agtrovpyiag Tov
gpyootaciov yio. Thv gEumnpétnon v TEAATOV, OmwG Kol 1 mpounfew mpdtwv vAGvV (scrap). To
€PYOOTAOI0 ENAVOAEITOVPYNOE Kavovikd amd T Asvtépa In Ampidiov 2013,

A&iler va onpeiwdel 611 610 gpyootdoto g Etapeiag SOVEL &xouv enevoubei nepiocdtepa ond € 50
gkoT. TV TEAEVTAiD. TETpacTio Kot 0TL oxedraloviol mpOaheTeg vEES EMEVODOELG Y10, TNV TEPATEPM EVIGKVOT
NG OVIAYWVIGTIKOTNTOS TOV.

Koatd m Sdpkeia tng xprfiong Eekivnae 1 vhonoinomn enévdvong oto epyoataoto g SOVEL cuvolikov
Oyovg € 10 ek, mOL WPOPAE TNV EYKATAOTAGT TOV VEOL EMOYWYIKOU QOVPVOL OTIC TMOPUYWYIKESG
£YKATOOTACE 6TOoV AApupd Bolov. Me avuth v enévduor avapévetol vo PektiwBodv ovclasTikd 1o
KO0TOG Topaymyng, ool eEowkovopeitol evépyeln g td€eng Tov 200KWh/tévo yaAvpa, evd mapaAinia
n ueiwon TV cuvolikdv dpecmv ekropndv CO2 g SOVEL nov emttvyydveratl, 6o vrepPoiver ta 55kg/tn
yéAvpa, dnradn Pertivon dve tov 30% TOUV CUVOAIKOD OTOTUVIMMUTOG GvOpUKO TNG EYKUTHGTUOTC,
dedopévov 6TL mAfov 1 Ehaon xdAvPa Ba £xer undevikd anotdinwpa dvBpaxa (Adym tng pn xpHong puotkov
aepiov). To Tpdypappa g enévdvong avapévetal va £xel ohokAnpmbei 1o 2014.

Tov Askéuppio tov 2013 oAokinpdOnkav ot Sadikacies yo TNV avoypnuoTodéTnon UEPOVS TV
vplotdpevev davelokdv vrmoypedcewv TG Etawpeiog SOVEL pe v vmoypuaey KOWOTPOKTIKOV
sumpaypdtong eEQCOAMONEVOV KOW®MY OMOAOYIOKAV Jdaveiwy, cuvolikod vyoug € 71.363.000, pe
ouvdlopyavotég v E@NIKH TPATIEZA THX EAAAAOZ AE., tnv AAD®A TPAIIEZA ANQNYMOZ
ETAIPIA, tnv TPATIEZA EUROBANK ERGASIAS AE. kot v TPATIEZA TIEIPAIQZ A E. Ta ddvew,
sivat Sidpkelag 5 etdv, pe duvatotnta Sietolg Topdraog, kot ekd6Onkav ota mAaiow tov N. 3156/2003
kat Tov K.N. 2190/1920 duvapet tov amoeacenv tng I'evikiig ZuvErevong tng eTonpeiog.

Amogdoeic Toxtikhic [evikhg 2vvédevong

Ztv Toxtwn [gvikn Zovérevon tov petdywv g Etapeiag nov npaypoatonomidnke oty Adfva otig 28
Iovviov 2013 amopacioTnkav o oK6AOLOA:

i. H éyxpion tov 11010V OIKOVOIIKAOV KUTOOTACEMY TNG eToNptkng xpriong 2012 pe Tig oyeTikég
ekBéoelg Tov Ak Tikob Zupfoviiov kat Tav Opkawthv Eleyktdv.

il Tnv amaAAayf Tov peddv Tov AonTikod Zopfoviiov kot tov Opkwtdv Edeyktdv ond kdbe
guBvHvn anolnpinong yuwr tn pfion 2012.

iii. Taktkdg greyktiig g xphoews 1/1-31/12/2013 opiotnke 1 eheyktikn etaupeia “Pricewaterhouse
Coopers” pe apoifi] GOUG@VI HE TNV TPOCPOPE TNG.

iv. Aflyn anépaocrg yio Tn didbeon Twv anoteieopdtov g xprnong 1.1.2012-31.12.2012
v. Eihoyf pekdv véov Arotkntikod Zupfoviiov

vi. 'Eyxpion apoifdv peddv tov Awoikntikod Zvufoviiov
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36 Avopope®ct) GUYKPLTIKAOV OLKOVOIIK®V 6ToLEimv Ady® Tpomontoinong AAIL 19

Tapoyés ae epyalouevovg
An6 01.01.2013 1 etorpeia epappdlet 1o tpomonompévo mpdtono AAIT 19,

H tpomomoinon auti] £x&L EMPEPEL SNUOVTIKEG CAAAYEG GTNV aVRYV(DPIGT) KOl ETUETPTGT) TOV KOGTOUG TOV
TPOYPOUUGTOV KOBOPISHEVOV TOPOX®OV Kol Tav mapoydv €€6dov and v vanpeoio (katdpynon 1ng
pebddov Tov nepBwpiov).

H alhayf Tng AoyioTikfg moMtikig &yive cOp@mvo te Tig Sratdéelg Tov to AAIL 8 "Aoyietikég ohtikég ,
Alhayég oTig AOYIOTIKES EKTIUNGELS Ko AGOT".

Ot Pooikéc aAhoyéG oT0. OKOVOUIKG oTo(Eion TG eralpeiag a@opoly Kupimg oTNV avayvapion Tov
avoAOYIOTIKGOV KEPAGOV Kot CNUdY Ko 6TV avayvApLeT) Tov K66ToVg Tpolnnpeciog/ mepikonmy.

Ot avopOopPAOTEIG TUPOVSIALOVTUL GTOVS TOPOKAT® TIVOKES:

Katdetaosn owkovopikiig Osong

oocé o€ Eupw 1-lav-12
Avapoppwaelg Adyw
aMAayTig AOYIOTIKIG
Anuogieupéva TrOMITIKAG Avapoppupéva

ENEPIrHTIKO
Mn KUKAOQWOPOUV EVERYTTIKO
QOkomeda & Kripa 49,589.907 - 49,589.907
M nxavohoykog EgomAiousg 94.505.935 - 94.505.935
Aomré Evouypata ray i 62.540.361 - 62.540.361
EmrevBUOEK OE OUYYEVES ETTIXEIRATEIK 5.110.682 - 5.110.682
ETrevBUCEK O€ BUYaTpKEG ETTIXEIPACEIG 4.124.297 - 4,124,297
XpnUaTooKOVOUKKG OToIXEia SiaBéaa Tpog TTwAnon 130.000 - 130.000
AONTEG HOKPOTTEABECUES ATTAMATEIG 1.564.841 - 1.564.841

217.566.022 - 217.566.022
KukAo@opoUv EVEPYNTIKO
ATtToBEpara 63.034.176 - 63.034.176
EutropkEg Kal AonTég amamioek 48.885.793 - 48.885.793
Mapdaywya 240.620 - 240.620
Tayeloka SBETIUa KAl woduvapa 548.650 - 548.650

112.709.238 - 112.709.238
Z0voAo evepynTIKOU 330.275.260 - 330.275.260

IAIA KEQAAALIA
‘IS1a kepaAaio aTToSIBOpEVa OTOUG HETOXOUG

MeTOXKO KEPAAQIO 40.981.356 - 40.981.356
ATTOBepaTIKO UTTEP TO APTIO 47.611.049 - 47.611.049
Aonra amo8eparké 41.386.615 - 41.386.615
Kepdry (GnUEG) EKG VEOV 27.056.060 312,109 27.368.168
Zuvoho 157.035.080 312.109 157.347.188
Z0voAo 1I5iwv KepaAaiwv 157.035.080 312.109 157.347.188
YNOXPEQZEIZ
MakpoTpOBECHEG UTTOXPEWTEIG
Advea 25.000.000 - 25,000.000
AvaBarAOUEVES (POPOAOYIKES UTTOXPEWTEIG 17.246.861 78.027 17.324.889
Y TTOXPEWT EIC TTAPOXUN TTROCWITKOU Adyw e§680U atrod TNy utrnpeaia 1.483.229 -390.136 1.093.093
Evwixepnyfnoe 7.745.748 - 7.745.748
MpoBAEwe 53.297 - 563.297
A\ONTEG HOKPOTTPOOEC UEG UTTOXPEWTEK 5.010.179 - 5.010.179
56.539.314 -312.109 56.227.205
BpaxuTrpOBeTHEG UTTOXPEWTEIG
MPOUNBEUTEG KO AONTEG UTTOXPEUXTEK 37.402.885 - 37.402.885
Advea 79.134.809 - 79.134.809
Mapaywya 163.173 - 163.173
116.700.866 - 116.700.866
ZUVOAO UTTOXPEWTEWV 173.240.181 -312.109 172.928.072
ZUvoAo 1I5iv KEQaAGiWV KOl UTTOX PEWTEWV 330.275.261 - 330.275.260
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Mood g Eupw 31-Aex-12
Avapoppwaeg Adyw
aAAoyig AoyioTIKAG
Anyooigupéva ToAImikAg Avapoppuwpéva
ENEPIHTIKO
Mn kukho@opoUv evepynTikod
Oxomeda & Kripx 57.344.445 - 57.344.445
M nxavohoykég E§oAioog 131.710.962 2 131.710.862
Aomrd Evotyata Tayia 4.007.897 - 4.007.897
AUAa TTEplouoIaKa oToKEK 1 - 1
EmevOUoEK OF GUYYEVE ETTIXEDNOEK 5.110.682 - 5.110.682
Emevduotig o€ Buyatpkég ETTXePROEK 7.691.547 - 7.691.547
Xpnparooxovopikd otoyeia SaBEcua TTpog TTwAnon 130.000 - 130.000
AvaBaAAoueves popohoy kég amranfioei; - =
Aomég PaKpoTTpdBEC HEG OTTAMATEK 1.564.608 - 1.564.608
207.560.140 - 207.560.140
KukAogopoUv evepynTikd
Amobpata 68.171.642 - 68.171.542
Epmopkég kal Aomég amanioeic 18.601.491 - 18.601.491
Mapdywya 2 = E
Tapeaxa dabéoya kal ooduvapa 331.347 - 331.347
87.104.381 . 87.104.381
Zavolo evepynTikoU 294.664.520 - 294.664.520
1AIA KEQAAAIA
‘|60 ke@ahaia arodIBOPEVE OTOUG HETOYXOUG
MeToy ko ke@aAaio 40.981.356 40.981.356
ATroBepatid uTiEp TO GpTI0 47.611.049 - 47.611.049
Nomrér amoBepaTka 41.324.658 - 41,324,658
KEpdr/ ({nueEg) £ig veav 1.779.472 147.923 1.927.395
Zivoho 131.696.534 147.923 131.844.457
Mn eAéyxougeg ouppETOXEG - .
Z0voho 18iwv KepaAdiwv 131.696.534 147.923 131.844.457
YNOXPEQEIEIX
MakpoTrpafeoeg UTTOXPEWTEIG
Advei 11.500.000 - 11.500.000
AvaBarhdpeveg QOPOAOY IKEG UTTOXPEWTEK 17.447.160 36.981 17.484.141
YTTOXPEWOEK TIAPOXUN TTPOOWITKOU AGyw e§0dou ammd mv utinpeaia 1.283.531 -184.904 1.098.627
Emixopnynoei 6.936.407 6.936.407
MpoPAéweig 53.297 - 53.297
NoEG LaKPOTTPOBEC LES UTTOXPEWOEK - - -
37.220.395 -147.923 37.072.473
Bpaxutrpo8eopeg UTTOXPEWOEIG
IMpopnBeUTEG KO AOMTEG UTTOXPEWOEK 42.161.373 - 42.161.373
Adveia 83.586.217 - 83.586.217
125.747.590 - 125.747.5%0
Z0voAo UTTOX PEWTEWY 162.967.986 -147.923 162.820.063
Z0volo 18iwv KEpaAQiwV KaI UTTOXPEWCEWV 294.664.520 - 294.664.520
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Koraotaon anoreheopdrov
12 prjves éwg 31/12/2012
Avauopdwoelg
Adyw aAAayrig
AOYLOTIKAG

Anpoocleupéva TIOALTLKIG Avapopodpwpéva
lood og Eupw
NwARoeig 261.572.336 - 261.572.336
KooTog MwAnBévrwy -256.823.296 - -256.823.296
Meikto Képdog 4.749.040 - 4.749.040
‘E§oda d1G8eang -20.361.381 - -20.361.381
‘E§oda dioiknong -3.568.159 24770 -3.543.389
Aoimé é00da epETAAAEUTNG 2493.101 - 2.493.101
Aoima e¢oda ekpeTaAAeuong -2.874.763 - -2.874.763
AtroteAéopara ekgeT@AAguang -19.562.163 24.770 -19.537.392
Xpnuaroolkovopika égoda 5.155 - 5.155
XpnUaTrooIkovouIka E§oda -5.545.399 - -5.545.399
‘Ecoda amo yepioyara 41.607 - 41.607
Képdn (npi€g) mpo popwv -25.060.800 24.770 -25.036.030
$odpog elgodnparog -215.788 -4.954 -220.742
Képdn (Inuikg) peT@ amod popoug -25.276.588 19.816 -25.256.772
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Troysio KaTAeTUcG AOTMY GUVOMKOV £663MV HETA amd POpOvg

12 pijveg éwg 31/12/2012
Avapopdwoelg
Adyw aAhayng
AOYLOTIKAG
AnpOOLEUPEVO  TIOALTIKAG Avapuopdwpéva

Aoimrd ouvolixd EgoBa peTd aTod Yodpoug Tou Ba
peTagepBolv oTa ATTOTEAECHATA OF HETAYEVEOTEPEG

mep16doug
Képdog / (Znuad) petd @dpov améd petafor g edioyng
a&iog ™¢ avTiotdfong TAUEWKAY podv -61.957 s -61.957
Z0voAo ec6dwv PETa aTro pdpoug Tou Ba petagepBolv oTa
OTIOTEAEOHOTO OE HETAYEVEOTEPEG TEPIODOUG -61.957 . -61.957
Avayvwpiopéva avoroyioTika képdn / {npiEg - -184.002 -184.002
ZuvoAikd e1068npa perd amd poépoug -61.957 -184.002 -245.959
ZUYKEVTPWTIKO OUVOAIKO e1008npa e ard gopous -61.957 -164.186 -25.502.731
Abfva, 29 Anpikiov 2014
N
|
(0]
IIpéedpog A.Z.
Koioapévilog Tempylog INacodg I'ewpytog

AP/ AAEIAZ 0065081
AAT ®147183 AAT @020251
{ AT AE 551391
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AP.M.AE. 23635/01/B/91/534(B3)
A Meooyeiwv 24, 115 27 Abriva
ZTOIXEIA KA IAHPOBOPIEE XPHEHE( amd 1 iou 2013 uéxpt 31 fou 2013)
(Bnpoaieudpeva paoei rou v2190 dpBpo 135 yia e oy i g gy daeig, kard ra AANT
To i rat ng omovOLSKES gy b ai 11y SOVEL  EAANNIKH ETAIPEIA ERESERYATTIAT XAAYED) AE  Siotolye emopivug
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