EAARNIKH ETAIPEIA EMEZEPIASIAZ XAAYBOX AE.

3 SOVEL

Etnoia Oikovopiki ‘ExBeon

Tng Xpnong amo 1n lavovapiou 2014 éwg 311 Aekepppiou 2014
Zoupowva pe Ta Aiebvi MpoTutra XpnHATOOIKOVOMIKAG
Avagopdc («AlMXA»)

SOVEL EAAHNIKH
ETAIPEIA ENEZEPIAZIAZ XAAYBOZ A.E.

AP.M.A E: 23635/01/B/91/534 (83) A. Meooyeiwv 2-4, ABrva



('ﬁp SOVE l Ermfowa 'Ex0gon Avotknrikod Zopfoviiov
< 31 Aexepfpiov 2014

A. Etioia ‘EkBeon AloiknTikol ZupBouAiou 2
B. ‘Exk8eon EAEyxou Avegaprnrou Opkwrold EAeykri AoyioTi 8
I'. Emioieg Oikovopikég Karaordoeig 11
A. Zroixeia kai MAnpogopieg 51



J: s OVE l Etfow "Ex0son Arouknrikot Zopfoviiov
[ D < 31 AekepPpiov 2014
W _ o7 A

A. EThoia ‘ExBeon AtoiknTikod ZuppouAiou

H ouvnupévn Emoia EkBeon tou AloiknTikoU ZupBouliou (epegig kahoUpevn yia Adyoug auvtopiog wg « ExBeany),
agopd omv oikovopikry xpfion Tou éroug 2014 (01.01.2014 - 31.12.2014). H ExBean ouvraxBnke kal gival
EVOPHOVIOUEVN HE TIG OXETIKEG laTageIg Tou vopou 2190/1920 (apBpo 43a k'37).

H mapoloa ExBean eumepiéxel OAES TIG OXETIKEG avaykaieg KaTd vOUo TTANPOPOpIES, TIPOKEIYEVOU va avTAnBEl pia
ougIaaTIKA EviUEpWOT yia TV SpaoTnpIdTTa KOTA TV €V AGyw oIkovopikn xpfion ¢ Eraipeiac SOVEL AE
EAAHNIKH ETAIPEIA ENEZEPTAZIAZ XAAYBOZ A.E. (@egic kahoUpevn yia Adyoug auvropiag wg «Etaipeia). H
Eraipeia eival péhog Tou Opidou ZIAENOP,

O Beparikég evotnTEG TG EKBETEWGS KAl TO TIEPIEXOUEVO QUTWV EXOUV WG AKOAOUBWIG;
A. Znuavrika CeyovoTta oikovoIKig xpiiong 2014

Ta onpavrikotepa yeyovoTa Tou £haBav xwpa katd v oikovopiki xprion Tou 2014 éxouv we &g
210 mhaigia ¢ vAomoinong Tng amégacng ¢ Mevikig ZuvéAeuong e AEH g 28ng deBpouapiou 2014, epi

Heiwong e TIRAG ™G NAEKTPIKMS EVEpyelag yia T Biopnxavia, To BioiknTikd cupBoUhio TG AEH amogdoioe aTig
27.3.2014 ot xopriynon ekTTaWoEwWY Pe avadpou ik 1ox0 amd v 1/1/2014,

Tov ZemmépPpio Tou 2014 1éBnke pe emmuyia ae Aemoupyia n emévduan Tou Emaywyikod Golpvou OTO EPYOTTATIO TNG
ZOBEA.

XapakmploTikG TG emévduaong eivan n amoguyr avaBépuavang Twv UTTIYIETWY PE QUOIKO GEPID, OTIWG CUMPRXIVEI
oToug khagikoug kAIBavoug avaBéppavong. Me v emévduon auTr, EEOIKOVOLEITOI CNUAVTIKA TTOCOTNTA EVEPYEINC,
VW TauTGXpova Ba EMITUYXAVETOI HEIWOT TOu GUVOAIKOU aToTuTwpaTog GvBpaka Tng eykatdaTaong. H Ehaon
X@AuBa Ba Exer pndeviko Aueco amotimwpa dvBpaka (Adyw TG Un XPRong euaikol aepiou).

Amogdoeis Takrikig Mevikic ZuvéAeuang

Zmv TokrikA MevikA ZuvéAeuon Twv petéxwv g Etaipeiag mou mpaypatomoiidnke otnv Adiva aTic 30 louviou 2014
amogagioTnkav Ta akdAouda:

i Héykpion Twv ETAOIWY OIKOVOIKUWV KATOOTAGEWY TNG ETAIPIKAS XPRons 2013 W TIC OXETIKEC
exBEaeIg Tou AloiknTikoU ZupPouliou kai Twv Opkwiv EAeyKTWY,

ii. - Tnv amoAhayn Twv peAwv Tou AroiknTikol ZupBouhiou kai Twy Opkwtwv EAeykTav ammd KaBE  £uBlvn
amednuiwong yia  xpRan 2013.

iii. Takrikog eAeykTAg TG Xproews 1/1-31/12/2014 opiotnke n eAeykTikn eTaipeia “Pricewaterhouse
Coopers” pe auoIff oOpewvn e TNV TPOCPOPa NG,

iv. Exhoyh pehwv véou AiciknTikoU ZupBouhiou

v. Eykpion apoiwy peAiv tou AioiknTikou ZupBouliou

B. Znpavrikég Zuvarhayég pe ZuvBedepéva Mépn

Or ouvaMhayég Twv ouvdedepévwy pepiv agopoly katd kiplo Aoyo ayopomiwAnoies kal Karepyacia TPoiGVTWY
owAfjva. Méow Twv ouvaAAaywv auTwv ol ETaIpeieg EKUETAAEUOHEVES TO éyeBog Tou Opilou ETITUYXAVOUV OIKOVOiEG
kAipakag. Or umropikég cuvarhayég ¢ Etaipeiog pe o ouvdedepéva pe authv Tipéowa, ot Sidpkeia Tou 2014,
gxouv TrpayparotroinGel pe Gpoug ayopds kal ata TAaigia g cuviiBoug emixelpnuarikic m¢ Spactpiémrag. O
ouvarhayég PeTagl Twy ouvBEdEPEVWY PeEpw kaTd Ty évvoia Tou AAM. 24 avalbovrar wg akoAoUBwg:
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2uvarhayéc ue Zuyyeveic Etaipeies

( mood exppacuéva ge xiA. €)

Ayopés Ayop.:a'g nayiov,
. APOIOVTA KL N
ayabav kat ) Yroypedoeig
. vRnpEsisg mov
. VATPEGLOY |
Zuyyeveic nayonon|Onkay
YIAMA AE 30 0 23
Zi0voko 30 0 23

2uvarhayég ue Zuvoedeuéves Eraipeieg

( mood exppaouéva oe xiA. €)

MoMoeig ayadbaoy, Ayopéc A'yop"sf; TOTIOY:
VANPECLDY KoL ayabav kar npotovTa — Anmitiosig | Yaogpedozig
. . vrnpecies oy
nayiov VATNPECLOV |
Aoiéc Zuvdedepsvee rayronomnkay
ZIAENOP AE. 55 70 10 - 269
ZIAENOP BIOMHXANIKH A.E. 1.970 25.941 2.183 27.680 -
ANAMET A.E. 1 50.858 - 3 12.162
ANTIMET A.E. - 22 - - 31
EAAHNIKA KAAAQAIA AE. - 18 226 - 57
ZOAHNOYPTEIA KOPINGOY AE. 611 64 - 111 -
ELKEME A.E. - 46 - - 19
EABAA AE. 32 2.636 - 14 2.099
EPIPHANIOU SCRAP METALS - 7.783 - - 1.175
ERGOSTEEL S.A. - 18 18 - 22
EPAIKON ENE=EPTAZIAZYPMATON A.B.E. - 12 - B 9
ETHA AE. 15 2.899 1108 - 663
XAAKOP A.E. - 23 - - 28
LESCO S.A. - 47 - - 28
PANELCO SA - 5 15 - 18
STEELMET ROMANIA - - - 3 -
SANITAS S.A. - 0 - - -
AEI®POPOX A.E. 39 1.958 3 - 2.107
STOMANA INDUSTRY S.A. 303 6.736 1 - 3.516
TEKA SYSTEMS A.E. - 353 248 - 401
DOJRAN 0 51 - - 51
OEPMOAI® AEE. - 1.012 - - 484
BIEZAA AE. - 60 74 - 33
NOVAL AE. < - - 0 -
Zivolo 3.027 100.612 3.885 27.811 23.172

Apoifiéc AieuBuvrikuv ZreAgywv kai ueAwv Aroikntikod ZuuBouliou
Ztov akdhouBo Trivaka TrapoTiBevial ol apoiBEG Twy SIEUBUVTIKWY OTEAEXWY KAl Twv HEAWV AloIkNTIKOU ZupBouAiou:

(mood exppacuéva oc € ) 31/12/2014 31/12/2013

Zuvohikég ApoiBég AleuBuvtikwy oTeAexwv & Mehwv Aloiknong 422.818 409.507

. E&MEn kot Emdooeig Tng Etaipeiag

Kara to 2014, n Etaupeia SOVEL, wg pérog Tou Opidou ZIAENOP, métuxe BeAtiwan Twv peyebiv g, Evavrl Tou
Tponyoulevou EToug, o€ éva Suopevég TIEPIBAAOV yia TRV EMNVIKA OIKOVOWIa Kol TOV KATAOKEUOOTIKO KAGDO, 600 Kal
yia Tov kAGdo xaAuBa BieBvig. H pikpr avakapwn e ayopds xdAupa omAiopold akupodéuaro¢ atnv EAAGSA Kai To
aVTAYWVIOTIKG KOOTOG TTapaywyr¢ Tou epyooTaciou oTov AAYupd cuvéBaAav on BeATIOT) Twy OIKOVOR KWV PEYEBWV
¢ Etaipeiag.



" @ s OVE L Etniow. 'Ex0gon Avountikod Zvppoviiov
r 31 AekepBpiov 2014

O1 mwhroelg e Etaipeiag, aviABav yia v oikovopiki xpron tou 2014 og 242,118 xIA. eupw évavtl 257.583 yiA.
gupw TV avriotoixn oikovouikA xpAon tou 2013 (mapouotddoviag peiwon 6,00%). Ta amoTeAéopara o POpwv
aviiABav yia v oikovopiki xpAon Tou 2014 ot (12.296) xIA. eupw évavl (22.928) xIA. EUpW OTNV CIKOVOMIKA XpAoN
Tou 2013.

Ta £6oda dioiknTikAG AeiToupyiag kal 8iGBeans ¢ Etaipeiag aviABav katd T idpkeia e xpriong og 23.301 xIA..
gupw évavt Twy 24.612 xIA. gupw Tou 2013, eviw Ta XpnUAaTOOIKOVOUIKG amoteAéapara aviABav katd T IGpKeIa TG
xprfiong ot (6.558) xIA. eupw Evavri Twy € (5.674) eupw Tou 2013.

ZTOV TIAPOKATW THVAKa amelkovideral yia Tnv Etaipeia n eEEAIEN Twv ONUOVTIKGTEPWY OPIOOBEIKTWV!

31/12/2014 31/12/2013

Asikng Aavewxig Endpuvong 1,14 0,95
Asikmng Teviaig Pevotdmrag 1,01 LIt
TepiBdpo Muktod 7.2% 3.37%

To cuvohikd anaoxcholpevo TpoowTikd Kard Ty 31/12/2014 apiBuouce yia Ty etaipeia 361 epyadopevous. Tnv
31/12/2013 n etaupeic apiBuouoe 371 epyagopevous.

A Kupiétepot Kivduvol
Kivduvoc ayopdc

ZuvaAAayuarikog kivbuvog

H Etaipeia dpaomplotioleital aTnv EUpWTM KOl CUVETTWG TO REYOAUTEPO WEPOG Twv ouvarhaywy The Oiegayetal oe
Eupw. Mépog Gpwg Twv ayopwy egTropeupaTwy g Etaipeiag yiverar og AoAdpio ApgpIKAg.

H Eraipeia yia v avrigerwmion oautod tou kivBlvou Tpayuatomolei oupBaoelg TTpoayopds cuvaAdypatog
(forwards), evwy TapdAAnAa n ToAITIKR TG Etaipeiag ival va eE0@AET TIG UTTOXPEWTEIS TG TIPOG TOUG TIPOUNBEUTES TN
Gueoa.

Av v 31/12/2014, To AoAdpio H.M.A. frav avamipnuévo / utroTiunuévo katd 10% Evavrl Tou eupw, VU Of AOITIEG
perapAntég Trapépevay oTabepég, Ta kEpdn perd pdpwv Tng ETaipeiag, Ba Atav augnuéva/ueiwpéva € 179 xIh. (2013: €
3 A augnuéva) kar € 211 yiA. (2013: €3 YA peliwpéva) avTioToXa, Kupiwg Adyw Twv CUVaAAQYPOTIKWY
INUIV/KEPDV KOTA Tr) PETATPOTI OF EUPW TWV UTIOXPEWCEWY Kal XpnpaTikwy SioBegipwv ot Sodpia ApepIkig.
AvtigToixa 8a emmpeadérav kai n KaBapr O¢on.

Or1 1Kol TWv daveiwv givar o€ voplopo Tou de dragépel amd auTd TWY TAMICKWY POWV TTOU TTPOKUTITEI aTTO TIC
Aeiroupyikég dpaotnpidtnieg TG ETalpeiag (eupw).

O emevduoelg ¢ Etaipeiog o GAAeg Buyarpikég dev avrioTaByiCovral, 8161 autég of ouvahhaypaTikés Béoelg
BewpolvTar OTI £ival HaKPOXPOVIaS QUANG Kal Exouv TipaypatoToinBei o€ eupw.

Kivduvog Siakipavons rigwyv

O okomég g diaxeipiong Kivdivou amd TIg GUVBAKES T ayopds eivar va eAEyXEl Thv €kBeon g Etaipeiag aToug
KIvdOvoug autoug oTo TAQITIO aTTOdEKTWY TTOPANETPWY, HE TTAPAAANAN BeAtioTomoinon Twv amodooEewy.

a) Mpoidvta

O kupi61EPOG Kivduvog TG ayopds auviataral oTov Kiviuvo g HETaBANTOTTAG TwY TIWY Twv TIPWTWY UAWY (OKpaT)
0l OTTOIEG g TN CEIPA TOUG DIOUOPPUIVOUV GE GNUAVTIKG BaBuo v TEAIKR TIpA Twv TPoidvTwy. MoK T Etaipeiag
givar va mopoucialel ta omoBépara otn xaunAotepn TIiUA petafld TG TAG KOOTOUG KTAGNS kai kaBaphg
PEUCTOTIOINCIUNG afiag. € TeP16doug diakUuavong Twy TIPWY Ta ammoteAEopaTa emmnpeddovtal amd v umotiynon
mg agiag Twv amoBeudtwy. H Etaipeia mpoaiver o€ mpateig avrioTdBuiong KivBUvou XpnoIHoTIoILVTaS TTapaywya
XphuaToolkovopikd poidvta dtrou eival diaBéoipa.
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B) Emevdioeig
O1 emevdUoelg Tagivopolvral amé Ty Etalpeia pe BAon 10 OKOTIO yia TOV OTT0I0 ATTOKTABNKAY.

H Aioiknon amogacider Tnv KataAANAn 1a€iveunon e emévduaong Katd 1o xpdvo amokTnong. Emiong exripd 611 dev Ba
uTIapEel paivopevo aBéTnang TANPwUWY yia TIG ETTEVBUTEIC QUTEC.

Kivbuvog rauerakwy powv kai Kivbuvog usrafoAwv edAoyng aiag Adyw perafoAng Twy smrokiwv

H Eraipeia xpnuotodotei Tig emevdUOEIG TNG KaBWG KaI TIC GVAYKES TG OE KEQAAQIO Kivnong Héow Tpamedikou
davelguou kal opoAoylakwy daveiwy, pe amrotéAeca va emiBaplvel Ta amOTEAEGHATE TNG HE XPEWOTIKOUG TOKOUG,
AugnTikég TAOEIC OTa EMTOKIO B0 £XOUV APVNTIKA ETTITTTWON oTa amoteAéopaTa kabwg n Evaipeia Ba empBaplveral pe
EMITTAEOV KOOTOG SaVEITHOU.

O kivduvog emiTokiwy PETpIaleTal KaBuwg pépog Tou daveiopol ¢ Etaipeiag eival pe oTaBepd £mMTOKIA, ETE AUECT WE
N XpAoT XPNUATOOIKOVORIKWY EpYaAEiwy (oupBaoeic aviaAayRg ETITOKiWwY).

Eav tnv 31/12/2014 ta emrdkia Arav au§nuéva / (peiwyéva) katd 0,25% / (-0,25%), n emidpaon oTa képdn Tpo Qépwy
g Etaipeiag 6a Arav (npia) / kepdog (-€261 xIA.) / €261 xIA. Avakoyikd Ba emmpeadovrav Kai n kaBapr Béan Tng
Etaipeiac.

AvrigToixa edv v 31/12/2013 ta emitokia Arav augnuéva / (peiwpéva) kara 0,25% / (-0,25%), n emidpaon oTa képdn
Tipo @dpwv TG Etaipeiac Ba frav ({nuia) / kEpdog (€833 x1A.) / €833 xiA. Avaroyikd Ba emnpeddovrav kai n kaBapn
8¢on ¢ Etaipeiac.

MioTwrikog kivduvog

MioTwrikég Kivduvog eival o Kivduvog gnuiag Tg Etaipeiag ot mepitmwon Tou Evag TEAATNG 1 TpiTog O€ cuvarhayn
XPNHOTOOIKOVORIKOU péTou Bev eKTTANPWICE! TIC CUPBATIKEC TOU UTTOXPEWOEIS KaI GXETICETAI KATA KUPIO AGYO HE TIS
amaITROEIC a6 TEAATES Kai TIG EMEVDUTEIS OE Xpedypaga (investment securities).

MeAdreg kai Aonég amairiotis

H éxBeon g Etaipeiag oc mOTWIIKG Kivduvo emnpeddetal kupiwg amd Ta XOPOKTPIOTIKG KGO TeAdm. Ta
dnuoypagiké oToixeia ¢ Tehateiakis Baong g Etaipeiag, cupmepidapBavopévou Tou Kivduvou aBémong
TANPWUWY TIOU XOPAKTNPIZEl TN CUYKEKPIEVN ayopd kal T Xwpa oty otroia Asitoupyolv ol TeAdTeG, emnpeddouy
AiyoTEPD TOV TIOTWTIKO KivOUvo KaBW¢ dev TTOpaTPEITAl YEWYPAQIKA OCUYKEVTPWON TIOTWTIKOU KivBuvou. O
mwARoelg TG Etaipeiag yivovral péow Tng avrimpogweiag ¢ ZIAENOP kai kavévag ehdmg dev Eemepva 10 10%
TWV TIWARCEWY. ETIOPEVWG O EPTTOPIKGS KivBUVOG Eival KaTaveunpévog o€ HeYAAo apiBpd TeAaTwv.

To AioiknTiké ZuppouUAio £xel BEoel pia moTwTIKA TOATIKA BGOEI TG oTroiag KaBe vEog TIEAGTNG eEETAdETOI OE QTOMIKA
Baon yia TV TOTOANTITIKA TOU IKavOTTa TIPIV TOU TTpoTaBoUv o1 GuviiBelg Opol TTAnpwhwy. MioTwTikG 6pia opigovral
yia k&Be meAamn, ta omoia emaveferdfovral avahoya pe TIG TpEXOUCEG OUVBAKES Kal avampooapuolovial, av
amaitnBei, o1 6pol TWANCEWY Kal EITTPASEWY. Ta TOTWTIKA Opia Twv TIEAGTWY KaTtd Kavéva kabopidovial e pdon ta
ac@aAioTIkG 6pia Trou AapBdvovTal yia autoUg amo TiIC aoQarIoTIKES ETAIPEIEG KOI EV OUVEXEIR DIEvepYeiTal aopaAion
TWV OTTQITACEWY BACE! TWY 0PItV QUTWV.

Kard v mapakohoUBnaon tou ToTwrikoU Kivdivou Twv TeAaTwv, oI TEAGTEG opadotroiolvtal avéAhoya HE TO
THOTWTIKA XOPOKTNPIOTIKG TOUG, TA XOPAKTNPIOTIKA EVNAIKIWGNG Twv aTAITHOEWY TOUS Kal Ta Tuxév Trponyolpeva
mpopAduaTa eioTipadiudtnTag mou éxouv emideifel. O TEAATEG KOl 01 AOITIEG OTTQITACEIG TIEPIAGUBAVOUY KUpiwg
TieAaTeg xovdpikAg ¢ Etaipeiag. O meAdreg ou xapakmpidovial wg «uynAol piokou» ToTroBeTolvTal OF 1IBIKY
kardotaon TEAATWY KaI PEANOVTIKEG TIWANCEIC TIPETTEI VO TTPOEICTIPATTOVTAI. AVAAOYQ HE TO 10TOPIKG TOU TTEAGTN Kall
v 1516110 Tou, N ETaupeia yia v e§acpdAion twy amraimgewy g ¢ntd, 6mou autd eival duvaté, EUTIPAYpaTES R
GMe¢ ea0QaAITEIS ( TI.X. EYYUNTIKES ETTIOTOAEG).

H Erauipeio kataxwpei TPOBAEYN OTOUEIWONG TTOU QVTITIPOCWTIEUEI TNV EKTIUNON NG Yia nuieg o€ oxéan We Toug
TIEAGTEG, TIG AOITIEG ammaITAOEIS Kal TIg £MEVOUTEIS O€ Xpedypaga. H mpdBAeywn auti amoTeeital Kupiwg amd {npieg
QATTOUEIWONG TUYKEKPILEVWY OTIQITTEWY TTOU EXTINWYTaI BAoEl Twy Sedopévwv ouvBnkwy 611 Ba mpayuaroetoinBolv
aMAG Bev Exouv aKbla opIoTIKOTTOINBE.

H ovopaoTiki afia ueiov TPORMYEIS Yia ETICPAAEIEG TWY EUTIOPIKWY QTIAITAOEWY EKTIHATOI OTI TTPOCEYYIZEl TNV
Tpaypariky Toug agia. O TIPAYHOTIKEG agiEG TWV XPNUATOOIKOVOUIKWY UTTOXPEWOTEWY YIG OKOTIOUG EUPAVIONS TOUG
OTIG ETATIEG OIKOVOIKEG KATAOTAGEIG UTIoAoyidovTar pe Baon T TTapoloa afia Twy PEAAOVTIKWY TOPEIGKWY POV TTOU
TIPOKUTITOUV OTTO QUYKEKPIUEVEG TUHBATEIC XPNTIMOTIOIWVTAS TO TPEXOV ETTITOKIO TO OTroio Eival Si0BEaiyo yia Ty
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Eraipeia yio m xprion mapouoiwy XpnHaToTTIoTWTIKWY HETWV.

Eyyunosic
H Etaipeia éxel w¢ TOMTIKA va Unv TTAPEXE! EYYUROEIG, TTapd povo kai Kar €aipean, e amopacn Tou AloIKnTikou
ZuppPouliou o€ oUVDEDEPEVES ETOIPEIEG.

Kivduvoc peuorérnrag

O kivduvog peuotdTag guviataral atov Kivbuvo n ETaipeia va yn duvaral v eEKTANPWOE! TIG XPNHATOOIKOVOHIKEG
NG UTTOXPEWTEIC OTav auTéES Afiyouv. H Tpoaéyyion trou uioBetei n Eraipeia yia m diaxeipion Mg peuoTomrag eival
va Siaoahilel, péow dIOKPATNONG TwV ATTOAUTWS aVayKaiwv TaPIOKWY SI0BETilwy Kol ETTAPKWY TIOTWTIKWY Opiwy
amd Ti¢ auvepyalopeves Tpameles, 0TI TAvTa Ba EXEl PEUCTOTNTA YIO VO EKTTANPWVEI TIG UTTOXPEWOEIS TIG 6TV QUTEG
Ajyouv, KkaTw amd cuvhBeig aMa kai dUokoheg ouvBrkes, Xwpi¢ va ugioTatal pn amodekTéG {nuieg R va
dlakivduveletal n eAun e Etaipeiog.

Mo mv amoguyn Twv kivBUvwy peuoTotTag N Etaipeia Sievepyei TpOBAEwn TaPIOKWY pOWwV yIa TTEPiodo EToug KaTd Tn
gOvragn Tou emigiou TpOUTIOAOYIOWOU, KaI Unviaia KUAIGPEVN TIPOBAEYN TPILV PNvwv ETO1 WOTE va EEaoQaAIZEl 6T
DIGBETEI OpKETA TapIAKG BIOBECIUA yIa va KAADYE! TIC AEITOUPYIKEG TG QVAYKEG, TUPTEPIAGUBavopEVNG TG KaAuyng
TWV XPNUATOOIKOVOIKWY UTToXpewoewy ¢ H moAimki aut de Aappavel umoyn NG Tn OXETIKA emidpaan amd
akpaieg ouvorkeg mou dev prropolv va TpoRAEpBoUv.

Aiaxeipion kepaAaiou

H moAimik Tou AloiknTikoU ZupBouhiou guvigtaral ot diamipnon piag Igxuphs Baong kepaaiou, woTe va diatnpei
My EUmMOTOOUV TIOTWTWY Kal Tng ayopdg oty Etaipela kai va emTpémel v HEANOVTIKA avdTTugn Twv
dpaompiomitwy ¢ To AtoiknTiké ZupBoUAio TapakohouBei Tnv amédoan Tou KegaAaiou, Tnv omoia opilel n
Eraipeia we ta kaBapd amoteAéopara Siaipepéva e To alvoro TG kaBaprig 8éong. To AloiknTikd ZupBolAio emmiong
TIapakoAouBei To eTTiTES0 Twv PEPICUATWY OTOUG HETOXOUG KOIVWIV HETOXWV.

To AloiknTikG ZupBoUAIo TpooTraBei va diampei pia igoppoTria peragl uwnAGTEpWY aTTodOCEWY TTOU Ba fTaV EPIKTEG
He uynAdTepa emimeda Savelopol Kal Twv TAEOVEKTNHATWY KAl TNG ao@aAeiog Trou Bo TTapEiXE Jia 10Xupn Kal uyIRg
Kepahaiakn 9eon.

, 8 MaxponpdBeopes Yroypeioels
0,54
Atk Xokowg Marp. Yaoypeivoe +Evoko I6lov Kepahaiov
Asimg ypnpatodomong Zivoho Idiwv Kepahainy %
OKVI|TOROT|GEQV Zlvoko pn kukhogopotviog evepynTkol

H Etaipeia dev d1aBéTel £va ouykekpipgévo AGvo ayopdg ity HETOXWY.

Aev utmpgav alayég atnv Tpootyyian Tou uioBeTei n Etaipeia aoxeTikd pe T diaxeipian kegaAaiou katd T SIGpKEID
Mg xpriong.

poodiopiouds Twy EvAGYwY aiwv

H elhoyn afia Twv XpNUATOOIKOVOMIKWY OTOIXEiwy (.. Tapdywya, HeToxé, opdhoya, apoifaia kepdhaia) Tou
SiampaypatelovTal o€ EvepyeiC ayopég (xpnuamiaThpia), Tpoodlopieral amo TiG dnuooIEudpeve TIPEG TTou 10 JoUV
Katé v nuepopnvia Tou 1goAoyiopoU. T To XPNHOTOOIKOVOHIKG OTOIXEIQ EVEPYNTIKOU Xpnoipotoiitar n TipA
TPOTPOPAC KA YIG TO XPNHOATOOIKOVORIKG OTOIKEl TTaBnTIKoU ¥pnaoipotoleitar n Tipr gAmaong.

H e0Aoyn agia Twv XpNUATOOIKOVOMIKWY CTOIXEiwv TTou Sev BioTrpaypaTeUovTal O EVEPYEIC ayopég mpoadiopiderar pe
TNV XPAON TEXVIKWY ammoTipnong kai Tapadoywy mou atnpidovial gt Sedopéva Tng ayopag katd v nuepopnvia Tou
IooAoyIguoU.

H ovopaoTiky afio peiov TPORAEWEIS YA ETIGPAMEIES TWV EUTIOPIKWY ATTOITTEWY EXTIUATAI OTI TIPOCEYYilEl TV

Tipaypatiky Toug afia. O TIpayPaTIkEG OEiEg Twy XPNHOTOOIKOVOIKWY UTTOXPEWOEWY YIa oKoTTolg eppavionc Toug
OTIC OIKOVOUIKES KOTAOTACEIC uTiohoyifovtal pe Baon Tn mapoloa agia Twv HEAAOVTIKWY TOHEIGKWY POWV TTOU
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TIPOKUTITOUV OTTG QUYKEKPIMEVES TUUBACEIC XPNTIUOTIOIVTAG TO TPEXOV ETTITOKIO To oTToio Eival SlaBéipo yia v
Eraipeia yra m xprion Tapdpoiwy XpnpaToTTIOTWTIKWY HETWY.

E. EgEMEN ApaaTnpioThTwy yia To 2015

la 10 2015 o oagic e€aywyikdg mpogavatoAioés g Eraipeiag SOVEL, wg péhog Tou Opidou ZIAENOP, euvoeital
amo Tnv e£aodévnon ™G guvarhaypatikig 1coTigiag EUR/USD kal Ty agiomoinon Twy TTapoywyIKwy EMEVOUTEWY TG
ETAIPEIQC Twy TEAEUTAIWY eTWV. H Aemoupyia Tou véou ETTaYwYIKOU QOUPVOU QVANEVETAI VO OUVEICQEPEI OMUAVTIKA OTN
BeAtiwan TG KooTOAOYIKAG BATNC Kal OTO OIKOVOHIKG TOU OTTOTEAETHATA TNG ETAIPEITG.

O e€ehiceic kara v didipkeia Tou 2015 kal o1 audnTioelg ae eBVIKO Kal DIEBVE ETTITIEBO aXETIKG WE TNV ETTavEEETaON
TWv Opwv Tou TIPoypdupaTog XpnuaTodétnang e EAAGDaG, diampolv To HAKPOOIKOVOUIKG KAl XPNHATOOIKOVOLIKO
TepIBAAOV 0T XWwpa eupeTaBAnTo. H emaTpogr oty oikovopik oTaBepdtnta efaptérar oe peyaho Pabud amd Tig
EVEPYEIEG KA TIC OTTOQACEIC DECUIKWY OPYavWY OTn XWPa Kal aTo EGWTEPIKG.

H oikovopikf aBeBaidomTa Tou oikovodikoU TepIRaAAOvTOG TG Xwpag amoTeAei Baoikd Tapdyovia Kivdivou GTrou
TUXOV apvnTIKEG eEeAigeIc eVvDEXETOI va ETTNPEATOUY apvnTIKA KaTa KUpIo AGYO TIG EYXWPIES dpacTnpIOTNTEG Kal TNV
Xpnuaroolkovou ik karaoTtaon autiv. H Bioiknon ¢ Etaipeiag SOVEL, w¢ péhog tou Opidou ZIAENOP,
AapBavovrag umown Tov EGOYLIYIKO TNG XOPAKTAPA, TIOU EVOUVOPWVETAI QTG TIG OUYXPOVEG TIOPOYWYIKEG
EYKOTAOTAOEIG TIoU KaméXel oTnv EMGda , ekmipd Siapkig v KardoTaon Kar AapBavel 6Aa ta avaykaia kal duvard
HETPQ VIO TV EACXIOTOTTOINGT TUXOV ETTITITWOEWY.

TEAOG, N aOQAAEla OTOUG XWPOUG epyaaiag, n TpooTacia Tou TEPIBAAAOVTOG, N appovIKA cupBiwon HE TV TOTTIKNA
koivwvia kal n SiapkA¢ exTTaideuan Tou TPOTWTTIKOU GUVEIGouv va aTmoTeAoUV adlomTpayHATEUTOUS OTOXOUG,
GppnkTa ouVOEBEPEVOUG LE Tr) AEITOUPYIO TNG ETQIPEITS,

YmrokaraoTipara

H Eraipeia tnpei 1@ akdAouba vtrokatacTApaTa:

e  Apapougiou-Xahavdpiou 33, 15125 Mapotoi, Ammikig: ypageia
o  Oton 1oiykéA AAupou Mayvnoiag: epyooTdaio
e 245 x1A. E.O ABnviov-Aypiviou, 30200 Meoohbyy!: amoBrikn

H kOpia dpacTnpidTTa Tou epyoataciou oto Talykéh Mayvnaiag eival n Tapaywyr Kol EUTropia mpoioviwy o18Apou.

Adnva, 29 AmrpiAiou 2015

.-’/

0 Mpoedpodtou A.L.

W

Fewpyiog X. KaApapévr{og
AAT.: 147183
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B. ‘ExBeon EAéyxou Aveddptnrou Opkwrol EAeykri| AoyioTi
Mpog Toug Metdyoug ¢ Etaipeiag SOVEL EAAHNIKH ETAIPEIA ETIEZEPIAZIAZ XAAYBOZX A E.

"ExkBeon etri Twv Oikovopikwy Karaotdoewy

EMéyape 11 guvnuuéveg oikovopikés kataoTaoels g Eraipeiag SOVEL EAAHNIKH ETAIPEIA EMNEZEPTAZIAZ
XAAYBOZ AE., o1 omoieg amoTeAoUVIal OO Thv KaTaoTacn oIKovopikAg 8éong ¢ 31ng AekeuPpiou 2014, Tig
KATOOTAOEIG amOTEAETUATWY XPROEWS Kal uVOAIKOD €IG0dRAKATOG, LETaBOoAWY 18wV KEQaAQiWY KOl TAPEIOKWY POV
¢ Xpricews Tou EAnge v nuepopnvia autr, kaBWg Kal TTEPIANWN CNUAVTIKWY AOYIOTIKWY apxwv kai HeBddwy ka
AoiTiég EMEENYNUOTIKEG TTANPOQOPIEG.

EuB0vn th¢g Aloiknong yia Ti¢ Oikovopikég KaraoTaoeg

H dioiknon £xel Tnv €ubuvn yIO TNV KATAPTION Kol EVAOYN TTOPOUCIOON CQUTWY TWV OIKOVOUIKWY KATAOTACEWY
olppwva e Ta Aigbvi Mpdtuta XpnuaTooikovopikig Avagopag, 6mwg autd £xouv U108etnBei amé v Eupwraikn
Evwaon, 6Twe Kal yIa EKEIVES TIG ECWTEPIKES DIKAIDEG, TToU N Dloiknon KaBopilel wg amrapaitTeg, WoTe va kadioTtaral
BUVaTA N KATAPTION OIKOVOUIKWY KATAOTAGEWY aTTAAAAYUEVWY OTTO OUCTIWDN avaKpiBElD, TTOU OPEIAETAI EITE OE QTTATN
eiTe o€ AGBog.

EuB0vn Tou EAeykTi)

H OikA pag euduvn eival va ekppAlooUlE YVWpN ETTI OUTWV TWV OIKOVOUIKWY KATOOTAoEWY WE Bdon Tov EAeyxd pag.
Aigvepyioape Tov éAeyxd pag olpgeuwva pe ta AiBvh Mpotuma EAéyyou. Ta mpodtuma auté amaimoly va
OUHHOPPwvOHaoTE e Kavoves deovtooyiag, kaBwg Kai va oyedidloupe Kai BiEvEPYOUpE Tov EAEYXO HE OKOTIO TV
amdktnon ebAoyng BIac@AAIoNG yia TO AV Oi OIKOVOPIKEG KATAOTAOEIC Eival amrahaypéveg aTd ouaiwdn avakpiela.

O éAeyyog mepthappaver Tn BievEpyela DIODIKACIWY IO TNV OTTOKTNOT EAEYKTIKWV TEKUNPIWY, OXETIKA YE TO TTOOA Kal
TIG YVWOTOTIOINOEIG OTIC OIKOVOUIKEG kataoTacelg. O1 emAeydpeves diadikaoieg Baoiovral atnv Kpion Tou eAeyk
mepihappavopévng TG EKTIUNGNG Twv KIVBUVWY OUOIWBOUG OVOKPIBEING TwY OIKOVOUIKWY KOTAOTAGEWY, TIOU
ogeiketal eite o€ amam €ite o¢ AdBog, Katd T SlevEpYEID QUTWY Twv EKTIACEWY KIVOUVOU, O EAeYKTAG eeTalel Tig
EWTEPIKEG BIKAIDEG TTOU OYeTiCoVTaN PE TNV KATAPTION KaI EVAOYN TTOPOUGIOOT TWV OIKOVOHIKWY KOTAOTAOEWY NG
ETAIPEIAG, UE OKOTIO TO OXEDIOOUS EAEYKTIKWV DIOBIKAGIWY KATAARAWY yIa TIG TIEPIOTAGEIG, GAG OXI HE OKOTIO TNV
EKQPOCT) YVWHNG ETTi TNG OTTOTEAETHATIKOTNTAG TWV ECWTEPIKWY BIKAIBWv ¢ etaipeiag. O EAeyxog mepIAappavel
emiong v a§IoAGynon ™G KataAANAGTNTAG Twv AOYICTIKUV OapXWv kal PEBOdwv TTou Xpnoigotroinenkav Kal Tou
EUAOYOU TWV EKTINACEWY TToU Eyivav amd T ioiknon, kaBw¢ Kal afiohdynon TG OUVOAIKAG TTapoUCiaonS Twv
OIKOVOIKWWV KATAOTACEWV.

MioTeboupe OTI Ta EAEYKTIKG TEKUAPIO TIOU EXOUPE GUYKEVTPWOEI Eival emapki| kal kat@AAnAa yia  BepeAiwon g
EAEYKTIKAG HOG YVWHNG.

Mvwpn

Kard ) yvwin HOG, Ol CUVNUUEVEG OIKOVOUIKEG KATAOTAGEIG TIOpOUOIAgouv EUAOYQ, ad kGBe ouoiwdn amoyn, TNV
oikovopiky Béon g Eraipeing SOVEL EAAHNIKH ETAIPEIA ENEZEPrAZIAY XAAYBOL AE. katd v 31n
Ackepppiou 2014 kai ™ XpNHATOOIKOVOUIKK Tng ETIOOON KaI TIG TAPEIOKES TG POEG yio T Xprion Tou éAnge v
nuepopnvia aut oOpewva We Ta Aigdvr Mpdtutra XpnuatooikovopIkhg Avagopds, 6Tiwg autd Exouv uloBetnBei amd
v Eupwaikr Evwon.
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Avagopa i AAMwy Nopikwy kai KavovioTikiwyv Qepérwy

EmaAnBeloape ™ oupgwvia kai v avrioTolnon Tou TEpIEXopévoy TG ExkBeang Alayeipiong Tou AloiknTikoU
ZupBouhiou Ye TIC CUVNUHEVES OIKOVOLIKEG KOTAOTACEIS, ool TAGIOIO TwY opIdpEVWY aTté Ta GpBpa 43a kai 37 Tou
kwd. N. 2190/1920.

Abrva, 20 Mdiiou 2015

O Opkwrog EAeykriic AoyioTrig

MpdigyouwrepyaougKolmepg
Avibvupn EAeykrikn ETaipeia
Aewpdpog Kneiolag 268, 152 32 Xahavdpl
ApM ZOEA: 113
avrivog MixaAdarog

Ap M ZOEA: 17701
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Etioieg Oikovopikég KaTtaoTaoelg

Tng¢ Xpiong amé 1n lavouapiou 2014 éwg 31n Aekepppiou 2014
Zopowva pe Ta Aiedvi MpoéTuma XpnHaTOOIKOVOUIKAG
Avagopdag («AlNXAy)

SOVEL EAAHNIKH
ETAIPEIA EMNEZEPIAZIAZ XAAYBOZ A.E.

AP.M.A.E: 23635/01/B/91/534 (93) A. Meooyeiwv 2-4, ABAva
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I. ETqoieg Oikovopikég Karaotaoeig

Nepiexopeva Zehida
KardoTtaon Xphparoolkovopiking Oéong 12
Karaoraon ATroTeAeopdTwy 13
Kardotaon ZuvoAikou Eigodfiuarog 13
Kardotaon MeraoAwv Kabaping Oéong 14
Kardotaon Tapeiokwy Powv 15
1 Tevikég MAnpogopieg 16
2 ZOvoyn ZnuavTikiv AoyIoTIKWY Apxwyv 16
3 Aiayeipion XpnHaTooIKoVopIKoU Kivdivou 28
4  MoyioTikég ExTipnoeig kol Kpioeig Tng AloIKAOEWS 32
5 NwAqoeg 33
6 Nayia Zroixeia 34
T  Zupperoxéc o€ Zuyyeveic ETaipeieg mou evotroloOvral pe Tn péBodo tng Kabaphg BEong amd

Tov OpiAo ZIAENOP 35
8  EXupperoxéc og Ouyarpikég ETalpeiec ou evotroiodvral Pe oAIKR evotroinon amd tov OpiAo

ZIAENOP 35
9  Xpnpartoolikovopikd IToixeia Ala@éoipa mpog MwAnon 36
10 AvaBairdpevn Dopoloyia 36
11 AmoBépara 37
12 Epmopikég & Aoirég ATraITAOEIG 38
13  Tapeiakd Aiabéoipa 39
14 Meroyiko KepdAaio 39
15 Aormé AmoBepariké 39
16 Aaveiopog 40
17 Ymoypewoeig Mapoxwv Npoowmiko0 Adyw E¢65ou amd Tnv Ymnpeoia 41
18 Emixopnyfoeig 42
19 MpopnBeutég kKot AoITéG YITOXpEWOEIG 43
20 MpoPAéyeig 44
21 ’'E¢oba ava Katnyopia 44
22 Mapoxég oto MNpoowTikd 44
23 Xpnuarooikovopikd Kéotog 45
24 ®opog Eigodijparog 45
25 AMa Ecoba - ‘E¢oda 46
26 Acitoupyikég Tapeiakég Pogg 46
27 Acopeuosig 47
28 Evdexopeves YTOXPEWOEIG 47
29 Yg@ioraueva Epmrpdypara Bapn 47
30 Zuvdedepéva Mépn 47
31 Avéheykreg Qopoloyikd XpAoelg 48
32 ApiBuog Atragyoholpevou Mpoowmikod 48
33 Teyovora Merd tnv Huepounvia tou looAoyiopol 48
34 ZInpavrikd Meyovéra 49
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Kardoraon XpnHaroolkovouiKing Oéong

31/122014 31/12/2013
THood ge Evpd pTTH
ENEPT'HTIKO
M kvkA0@opoOV EVEPYTTIKO
Evobpata ndyta tepiovciokd atoryeio 6 184.977.352 182.455.515
Enevéioeig ae cuyyevelg emyyeiprioelg 7 4.610.682 4.610.682
Enevdioeig oe Buyatpikésg eniyelpnoeig 8 6.741.947 7.691.547
Xpnuotootkovoptkd otoyeia Sidécipa Tpog TdAnon 9 143.673 149.100
Aowmég anoITHOELIG 12 1.566.937 1.565.705
198.040.590 196.472.548
Kvklogopolv evepynTikd
Amobépato 11 59.055.089 52.537.593
Epnopkés ko Aowtég amaitioelg 12 31.715.893 31.816.893
Topeioxd Swbéoipa ko 10odivaua 13 143.181 357.497
90.914.164 84.711.983
TiHvoho evepynTiKoD 288.954.754 281.184.531
IATA KEDAAATA
T kKepaha omwodLdopeva 6TOVG PETOYOLG
Metoyx6 kepaoio 14 40.981.356 40.981.356
Amnobepomikd veép To GpTIo 14 47.611.049 47.611.049
Aowrd amobepotid, 15 41.324.658 41.324.658
Képdn/ (Inpuée) eig véov -38.441.564 -25.528.405
Zivodro 91.475.499 104.388.658
Zovoro WiV kepohaimv 91.475.499 104.388.658
YIIOXPEQXEIX
MaoxponpdOeopeg voypedoelg
Aqvew 16 70.777.547 71.199.433
AvaBaldPEVES POPOADYIKES VIO PEDCEIS 10 22.479.653 22.198.201
Y noypemoelg wapoydv Tpoceruod Adym e£ddov and mv vanpecic 17 1.374.955 963.980
Emyopnyniosig 18 5.317.726 6.127.067
TIpoPréwelg 20 53.297 53.297
Aowmég pokpompddeaES UTOYPEDTELG 19 7.123.643 -
107.126.821 100.541.978
Bpoyvrp60soneg vroyped osig
IpounBeutég ko Aowwég vmoypedoelg 19 57.193.788 47.848.826
Advewr 16 33.158.646 28.405.070
90.352.434 76.253.895
ZUVOAD VTTOYPED CEWY 197.479.255 176.795.873
288.954.754 281.184.531

2ivodro Wimv kepuhaiov KoL VTOYPEDCEMY

Or onueiwoeig omic oehideg 16 éwg 50 amoteholv

KOTOOTACEWY.

QuaTrOCTIAOTO HEPOG QUTWV TWV ETACIWV  OIKOVOHIKWY
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Kardotaon AmroteAsopdrwv

Iood oe Evpd

I[wAnocelg

Kéotog [Toindévtav

Mewkto Képdog

"E€0da. S140e0mg

"EEoda. droiknong

Aowd £coda. ekpeTdAAgvong
Aond £€0da ekpetdiievong
ATOTEAEGUATA EKPETANAEVOTG
XpNHATOOIKOVOUIKE £6030
XpNUaTooKOVOUIKE ££050.

"Ecoda and pepiocpota

IpdPreym aropciwong K66TOVG GUUHETOXTG
Képdn (Enpiéc) mpo @opwv
DOpog E1003NUOTOG

Képon (Enmiéc) petd anwd eépovg

Kardoraon ZuvoAikou Eicodnparog

Képdn (Enpiéc) pera and pépovg

Aowd suvolkd £60da petrd arxd gépovg

Aourd cuvoMkd 6080 petd andé pépovg Tov dev Ba
peTa@epfov oTO UTOTEAEONATA GE PETOYEVEGTEPES

nePLOdovg

Avayvopiopéva avahoyiotikd kEpdn / Enég petd pdpav

ZUvoMKO £1663Npa peTd amd pépovg

TZUYKEVTPOTIKG GUVOALKG £1663Npa pETd awd Ppoépovg

O1 onpewoelig om¢ oehideg 16 éwg 50 amoreholv avomdoTaoTo

KaTaoTATEWY.

Inu.

5
21

21
21
25
25

23
23

24

12punveg émg 12unveg éwg
31/12/2014 31/12/2013

242.118.123 257.582.849
-224.461.068 -248.895.347
17.657.055 8.687.501
-20.571.350 -21.682.360
-2.729.787 -2.930.071
2.303.678 1.839.205
-2.640.258 -2.682.993
-5.980.662 -16.768.717
8.715 4.294
-6.566.639 -5.678.169
247.200 14.400
-4.334 -500.000
-12.295.720 -22.928.193
-368.809 -4.654.488
-12.664.528 -27.582.681

12pnves £mg  12pnjveg £mg

31/12/2014  31/12/2013

-12.664.528 -27.582.681
-248.630 126.881
-248.630 126.881
-12.913.159 -27.455.800

HEPOG QUTWIV TWV ETACIWY OIKOVOUIKWY
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Kardotaon MeraBoAwv KaBaprig Oéong

Metoyiké
i - Kepaharo & Aowna Anorehéopara XLuvoro Idiwv
looa oe Evpa : . q .
onoOgpariké  amolsparikd €16 VOV Kegodaiov
vREp TO GPTIO
Yrérouro otig 1 Iavovapiov 2013 88.592.405 41.324.658 1.927.395 131.844.457
Képdn (nuéc) petd amd gopovg - - -27.582.681 157.035.080
Avoyvaploptva avaloyLeTikd képdr / (npLiég - - 126.881 -27.455.800
TUYKEVIPOTIKG 6vvoMKkd £60da (£50da) perd amd
- - -27.455. -27.4585.
@épovg (1/1/2013-31/12/2013) 3800 Gall S0
Ynodrouro 6tig 31 Askepfpiov 2013 88.592.405 41.324.658 -25.528.405 104.388.658
Ynohouro 6mig 1 Iavovapiov 2014 88.592.405 41.324.658 -25.528.405 104.388.658
Képdn (npikg) pera amd popovg - - -12.664.528 -12.664.528
Avayveptopiva oveloyLoTiko kEpdT) / {npuég - - -248.630 -248.630
El')yksv'rpmﬂm ovvoMkG fooda (¢5060) perda amd ) - 12.913.159  -12.913.159
@épovg (1/1/2014-31/12/2014)
41.324.658 -38.441.564 91.475.499

Yrnorowno otig 31 Askepppiov 2014 88.592.405

O1 onpeiwcelg aTic oeAidec 16 Ewg 50 amoteholv avamdoTIaoTO HEPOG QUTWV TWV ETATIWY OIKOVOHIKWY

KOTOOTATEWY.

14
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Kardoraon Tapsiokwv Powv

. . 11 o 11 so
HgporostBige Ik suapeid 3inzn013
Tapsrakés pog and ASLTOVPYLKES dpucTPLOTITES
Topelokég poés amd Aertovpykés dpastnplotneg 26 11.497.407 2.060.708
Katopindévieg toKx01 -6.484.771 -6.363.622
Kabupic tapsiakic potg and rertovpyikés dpaotnpLoTTeg 5.012.636 -4.302.914
Topgrakss poég amd enevdVTIKEG dpUucTnPLOTNTES
Ayopéc evoDIOTOV TEPIOVGIKAOV GTOLYEl0V 6 -11.010.057 -3.065.822
IMeAMoeig svodpatov Tayiov 26 305.342 2.717.039
Mepiopata ewonpoydévio 246.480 10.800
AY0pa XpNIOTOOLKOVORLKDY TEPIOVCLOKGY oot einy diadéoipwv Tpog Tdinon 9 - -19.100
AvEnor - e5ayopd cvppetoyfig oe Ouyotpucés 8 -50.000 .
Emiotpoen kepahaiov Buyatpikig 999.600 -
Entotpoon] kepahaiov cvvdedeptvng 1.094 -
KaBapic tapsiaxic poic and emevdvTikig dpuctnpléTnTEg -9.507.541 -357.083
Taparakés poég and ypnpaTodoTikig dpasTnpLéTTeg
Advewn avoinedévia 4.917.143 86.444.853
Arnominpoun saveispon -645.268 -81.763.000
Téxot o slompdybnxav (xpnpatodotiki)s SpactnpuoTntag) 8.715 4.294
KoafBapic tapsroxig poic and ypnparodotikic dpustnprétnteg 4.280.590 4.686.146
Kabapr (peioon)/ avénen ot tapsiaxd S radioipa ko 1eoddvapa -214.316 26.149
Toueaxd Swbéoa oy apyn ™g Xprions 357.497 331.347
Topsiaka dradiope 6to TG TG AP ONG 13 143.181 357.497

O onueiwoeig omic oeAideg 16 éwg 50 amoteholy avamdaTTaOTO PEPOG QUTWV TWV ETATIWV OIKOVOIKWY
KaTaoTACEWV.
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1 Tevikég MAnpogopieg

H EAAHNIKH ETAIPEIA ENEZEPTAZIAZ XAAYBOZ AE. (n «Etaipeias i SOVEL A.E) aoxoAeitar ye m Blounxaviki
emeepyaaia kal egmopia Tpoidviwy aidfpou kai xGAuBa. H Etaipeia dpaatnpiomoleital oty EAAGDG  kan oty
Eupwrmn kai iBiaitepa oty gupUtepn Tepioxh Twy BaAkaviwv. H Etaipeia eival péAog Tou opilou ZIAENOP.

H Eraipeia edpelel otnv EAAGDa, Nopd AtikAg, oto Aquo ABrvag, otnv 006 Meooyeiwv 2-4 kal emiong diatnpei
utrokataoTiara atov AAuup6 — Mayvnaoiag ,6Trou TIpaypaToTToIgiTal To gUvVoAo TNG TIAPAywyIKR¢ dpaaTnpidtTag.

O1 0IKOVOUIKEG KATAOTATEIS EXOUV EyKpIBEi TIpog Bnuooiguan amd 1o AloiknTiké Zuppouhio g Etaipeiag v 29
AmpiAiou 2015 kai utrokeivral o€ éykpion amé ) TakrikA Mevikn Zuvéheuan Tng Etaipeiag n omoia 8a ouvedpidoel Tnv
30 louviou 2015.

O1 olkovopIkEg karagTdoelg TG ETaipeiag dnuooiebovral atnv nAektpovikiy dielBuvon (http:/sovel.vionet.gr) kai
emiong mepIAaPBAVOVTal OTIG EVOTIOINUEVEG OIKOVOMIKEG KOTAOTACEIS TG UNTPIKAG , O ETOXEG TG omoiag Eival
g1onyuéves aTo XpnuarioThpio Agiv ABnviv.

2 XOvoyn ZnuavTikwy AoyloTIKwv ApXwv

O1 Baoikég AoyIoTIKEG TIOMITIKEG TTOU ExEl EQAPUOCTEI N ETaipeia kard T oUvTagn QUTWY TWY ETACIWY  OIKOVOH KWV
KATAOTAOEWY TTEPIYPAQOVTQl TIaPaKATW. O1 TIOAITIKEG QUTEG EXOUV EQAPHOOBE LE CUVETIEIO OE OAES TIG XPATEIS TTOU
TrapouCialovral.

2.1 [lAaioio Karapriong TWv OIKOVOUIKWY KATAOTAOEWY

O1 olkovopIKéG KATAOTATEIG ExOuv kaTapTigTe amé T Stoiknon pe Baon ta AlEBvA TpGTUTIa XPnUaTOOIKOVOUIKAG
Avagopac  (AMXA), mou éxouv ekboBei amd 7O ZupBoUAio AigBvv  NoyioTikiv  Tpotimwy  (ZAAM),
ouptrepIAapBavopévwy kal Twv AleBviov AoyioTikwy Mpotdmwy (AATT) kot epnveiwy TTou Exouv exdoBei amd v
Emirporty Algppnveitv twy AigBviv Mpotimmwy XpnuaTooikovopikAg Avagopdg, O0Twg Exouv uioBemBei amd v
Eupwrmaikr) Evwon.

O1 0IKOVOIKEG KATAOTACEIS £XOUV QUVTAYBET We BAan TV apxr TOU ICTOPIKOU KOGTOUG OTTWG EXEI TPOTTOTTOINBET pE TV
ektiunon o€ €0hoyn aia Twv emevdloEwy SIoBECIHWY TTPOG TIWANCN KOl TWV XPNHOTOOIKOVOHIKWY OTOIXEiWY
EVEPYNTIKOU Kal TIaBNTIKOU o€ 0Aoyn agia éow OTOTEAEOUATWY CUUTTEPIAQLBAVOUEVIY TWV TTAPAYWYUNV.

H olOvragn Twv OIKOVOMIKWY KOTAOTAOEWY oUWQWva pE Ta AMXA omaitei T XpRon OpICUEVWY ONPAVTIKWY
AoyIOTIKWV EKTINATEWY Kal TV Goknan kpiong amd ) Aloiknon otn diadikagia epapuoyig Twy AOYIGTIKWY apxv.
Emiong amaireital n xpian uToAOYIOUWY KOl UTTOBETEWY TTOU ETINPEAJOUV TA AVAPEPBEVTA TIOOG TWV TIEPIOUTTIOKUV
OTOIXEIWY KAl UTTOXPEWTEWY, TN YVWOTOTIOINGN EVOEXOUEVIWY OTTOITACEWY KA1 UTTOXPEWTEWY KATA TNV NHEPORNVIT TwV
OIKOVOUIKWY KQTAOTAOEWY Kal Ta avagepBévia ood elcodnudrwy Kai 660wy kard T Sidpkeia TG umd avagopd
xenong. NMapd 1o yeyovog 6T autoi o1 utrohoyiouoi Baaifovtal otnv kahutepn Suvatr yvwon Tng Aloiknong o€ oxéon
HE TIC TPEXOUCEG GUVBNKEG KOl EVEPYEIES, TO TIpAYATIKG aTToTEAEopaTa PTTopEi TEAIKG va SIagEpouv aTmd autolg Toug
uTrohoyiopoug (BAETE any. 4).

Baoikég mpotepaidtnTeg g Etapeiag SOVEL A.E. wg péog Tou Opihou ZIAENOP eivar:

- ndlampnon kai n epaitépw atgnan Tou Pepidiou ayopdg

- npoéviun kai diapkig evioxuon Tng TTapouaiag TG oTi ayopég T Kevrpikrig Eupmmg, Twv BaAkaviwy Kal
TWV YEITOVIKWY Xwpwv me Avatohikic Mecoyeiou, avriotaBpijovrag v onpavTikg mmwon tou khadou
KOTAOKEUWV oTnV EAAnVIKA ayopd

- N geiwaon Tou KOOTOUG TIapaywyng

- namoTeheopatiki diayeipion Tou KepaAaiou kivnong

210 TAaicio auté, éxouv axedov ohokAnpwBei Kaivotoueg emevducelg oTo epyooTaaio g SOVEL pe okomd ) peiwon
1600 TN avaAIOKOPEVNG EVEPYEITS, 600 KAl TOU aTToTuTTwpaTeg avBpaka (CO2) Tou epyoaTagiou.

Q¢ ek TOUTOU N ETONpEIQ GUVEYIZE! VO UIOBETET TNV «apXf TG ETTIXEIPNHATIKAG TUVEXEIAS Twv dpaaTnpIoTTwv TOUG» Katd
N GOVTag TWV OIKOVOUIKWY KATACTAGEWY TNG XPriong Tou éAnge Ty 31 AekepPpiou 2014.
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2.2 Néa mpotoma, epuUnVeIes Kal TPOTOTOioN vPLoTdusvy Aiebvay Aoyiatikdy
IIpotomwy

ZUYKEKPILEVO VEQ TIPOTUTIC, TPOTTIOTIOIRCEIS TIPOTUTIWY Kai BlEpunveleg Exouv EkDOBEN, Ta OTIoia Eival UTTOXPEWTIKG YIa
hoyioTikég TrepIoBouc Tou Eekivodv kard ) didipkeia T Tapoloag xpAeng 1 petayevéaTepa. H extiunon m¢ Etaipeiag
OYETIKG e TV ETIOPACN QTTO TV EQUPHOYA AUTWY TWV VEWY TIPOTUTTWY, TPOTTOTIOIACEWY KAl diepUnVElwy TrapariBeral
TIOPOKATW.

Mpétutra Kou Alepunveieg UTTOXPEWTIKEC YIU TNV TPEXOUT X OIKOVOUIKA XpAon

AN 32 (Tpomrotroinon) «Xpnuarooikovopika Méoa: Mapouaiaon»

Aut n TpomoToinan oTi¢ odnyies epapuoyng Tou AAMN 32 TTapEXEl BIEUKPIVACEIG OXETIKA HE KATIOIEG OTTQUTATEIS YIO
TOV QUHYNQIOHG XPNUATOOIKOVOMIKWY TTIEPIOUCIAKWY CTOIXEIWY KOl UTIOYPEWCEWY OTNV KATAOTAON OIKOVOUIKIG
Béong.

AAN 36 (Tpomomoinon) «MvwoTotrolfioelg avakTAGIUNG afiag PN XPNHATOOIKOVOUIKWY TTEPIOUTIOKWV
OTOIXEIWVY

AuTA N TpOTIOTTOINOT ATTAITE!: Q) TNV YVWOTOTIOINGN TG AVAKTATIUNG agiag evog Tepiouaiokol aTolyeiou i povadag
Snuioupyiag Tapeiakiy powv (MATP) dtav éxel avayvwpIoTel i avaoTpael pia {nyid amopeiwang Kar B) AeTrmopepeic
YVWOTOTIOINCEIC OXETIKA WE TNV EmuETPNON TG €UAoyng agiag peiov £Eoda TwAnong otav  EXEl avayvwpioTei A
avagTpagel wia dnuid amopeiwang. Emiang, agaipei mv amaimon va yvwoTotoinBei n avaktAgiun agja 6tav io
MATP mepiéxel umrepagia 1 GuAa Treploudiakd oToixeia e ampoadiopioT weEAILN Jwr kal dev UTIGPKE! aTopEiwan.

AAI 39 (Tpotromroinan) «XpnuarooiKovopIKa pEca: Avayvwpian Kal EMIPETPRON»
AuT| ) TpOTIOTIOINGT EMTEETTEN TN GUVEXION TG AOYIOTIKAG QVTIOTABHIONG 6TaV Eva TTOpAywyo, T OTToio £XEI OPIOTE
W WECO QVTIOTABIONG, QVOVEWVETAI VOMIKG (novated) Tpokeipévou va exkadapiotel amd Evav  KEVTPIKO

avTIOUPBAANOUEVO WG ATTOTEAECHA VOPWY | KOVOVIGHWY, EQOCOV TIANPOUVTAI CUYKEKPILEVEG OUVBAKEG.

NpéTutra kot AlEPUNVEIEG UTTOXPEWTIKA VIO PETAYEVEOTEPEC TTEPIGDOUG

AMXA 9 «XpnUaTooIKOVOUIKA pégan Kal HETAYEVEOTEPES TPOTOTOIROEIS oT0 AMXA 9 ko AMNXA 7 (eQapudderal
oTic eThaIeC hoyiaTikéC TrEpIdBoug Tou Eekivouy Ty 1 Werd Tnv 1 lavouapiou 2018)

To ANXA 9 avrikaBioTd Ti¢ Tpévoleg Tou AAM 39 mou agopolv OTRV TAgIVONON Kai EMUETPNON Twv
XPNHOTOOIKOVOUIKWY TIEPIOUCICKWY OTOIXEIWY KOl XPNHATOOIKOVOHIKWY UTIOXPEWOEWY Kat oupTrepiAapBaver etriong
EVO HOVTEAO QVOHEVOHEVWY TTICTWTIKWY {NUILY TO OTF0I0 avTIKABIOTA TO JOVTEAD TWY TIPAYHATOTIOINUEVWY TIOTWTIKWY
{nuIGyv TIou £@apudleTal onuepa. To AMXA 9 AoyioTikh AvTioTaBUIGNG KABIEPWVEI Hia TIPOOEYYIOT TNG AOYIOTIKAG
QvTIoTaBUIoNS BacIfopevn Ot apxéC kal avTILETWITICEl OOUVETTEIEG KOI aduvapies aTo TpEXwy PovréAo Tou AAT 39. H
Eraipeia Bpioketal o Stadikacia extiunang g emidpaong Tou ATXA 9 oTIg 0IKOVOHIKEG Tou KATaoTaoeig. To AMXA
9 8ev Jmropei va epapuooTel vwpitepa ammd my Etaipeia 1611 Sev Exel uioBeTnBei amd v Eupwraikr Evwon.

AMXA 15 «Ecoda amwd Zuppoiaia pe MeAdree» (epapudletar oTig eTIES AoyIOTIKEG TIEPIOSOUC TTOU_EEKIVOUY TNV A
yera my 1 lavouapiou 2017)

To AMXA 15 ekdobnke Tov Mdio 2014. Zkomdg Tou TPOTUTIOU gival va Tapéxel éva eviaio, katavontd povTéAo
avayvwpIang Twy Ecodwv amé GAa Ta oupBoAaia Pe TIEAGTEG WOTE VO BEATICIOE! T GUYKPICITHOTNTO HETAEU ETQIPEIWY
TOU id10u KAGBOU, BiagopeTikiyv KAGSWY Kal BIOQOPETIKWY KeQaAaiayopwy. MepIAQUBAVEL TIG OpXES TTOU TTIPETTEI va
£PAPPOOE! Pia OIKOVOUIKI] QVTOTNTA yIa va TIPOCDIOPICE! TV ETILETPRON TWV ECODWY KQI T XPOVIKA OTIYr TG
avayvipiofic Touc. H Baoiki apx eival 6T1 pia oikovouiki oviémTa 8o avayvwpioel 1a 0050 HE TPOTIO TTOY val
ameikoviZel T peTaiBaaon Twy ayabwy A UTINPECIWY aTOUG TIEAGTEG OTO TIOGG TO OTTOIO aVaWEVE! va Bikaloutal o€
avtaAaypa yia auta Ta ayada f Tic utmpeaies. H Etaipeio Bpioketal on Siadikacia extipnong g emidpaong Tou
AMXA 15 @TIC 0IKOVOHIKES TOU KaTaoTAoEIS. To TpaTuTio Sev EXel uioBeTnBei akdun amd v Eupwaikr Evwon.
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EAAMNXA 21 «Eigpopégy (spappoleral aTic eTigiec AoyioTikec mepiddoug Trou &ekivouv v i perd tnv 17 louviou
2014

Autd n Biepunveia opier Tov AoYIOTIKG XEIPIOHO WIaG UTIOXPEWONG TTANPWHAG EICQOPAg TTou Exel ETIBANGED amod
kuBépvnon kai dev eivai opog slcodhpatog. H diepunveia SIEUKPIVICE! TTwg To BECHEUTIKO yeyovog Bacon Tou otoiou
Ba Empeme va oxnuaTioTel n uToxpéwaon kataBoAng elogopdg (Eva aTmd Ta KPITAPIA YIa TNV avayvwpion utoxpiwang
oUppwva e 1o AAM 37) elvar n evépyeia OTIWE TIEPIYPAGETQI OTN OXETIK VOpoBETia n otroia TTPOKAAE TV TTANpWHI
™G E10¢popac. H Biepunveia UTTOPET va £XEl WG ATTOTEAETUA TNV AVAYVWPIOT TNG UTTOXPEWOTIG apydTeEpa amo 6T IOXUEl
gfpepa, eIKOTEPa o€ OxXEan We EI0QOPES o1 oTroieg ETIRGANOVTAl Wg omoTEAETUa ouvBNKWwY ToU 10XUoUV OE HId
OUYKEKPIWEVN NUEPOUNVia.

AAN 19 AvaBswpnpuévo (Tpotrorroinon) «Mapoxés oe Epyalopévougy (eQapudletal oTIC ETAOIEG AOYIOTIKES

Tiep10dou¢ rou Eekivouv Ty A Petd Ty 1n louhiou 2014)

H Treplopiopévoy aKOTTOU TROTIOTIOINGT) EQUPUOTETaI OE EICPOPES TWV EPYaTOpEVWY 1] TPITWY PEPWY OTA TTPOYPAKHATA
kaBoplopévwy TTapoy Y Kal amTAoTIOIoUv TV AOYICTIKOTIOINGN TwV EICPOPLIV 6TAV Eival QVEEAPTNTES TOU PIBHOU Twv
ETWY TIOU TTaPEXETAI N £pyacia, yia Tapadelypo, EI0QopES epyadopévwy Trou utroAoyidovral Baon evog aTaBepou
TocoaToU ToU UIcB00.

DA 16 ki AAN 38 (Tpotrotrofoeig) «Aleukpivion Twv Emmpemtwy MeBodwv AmoaBeone» (E@apudleTal oTIg
eToIeC AoyioTikéC Tepiddoug Tou Eekivolv Tv i Lerd my 1 lavouapiou 2016)

Auti n Ttpomomoinon Bieukpividel 611 N xprion peBodwv Bacioptvwy oTa éooda dev eival KATAMRAES yia Tov
UTIOAOYIONO TWv aTTooRECEWY EVOC TIEPIOUTIaKOU CToixEfou Kai ETTioNG BIEUKpIVIGEl Tiwg Ta éooda Bev Bewpoulvral
kat@AMnAn Baon emPETPNONG TNS AVBAWONC TWV OIKOVOLIKWY OPEAWY TIOU EVOWHATWVOVTOI O€ £va GQUAO TTEPIOUTIOKO
oToixeio. Autéc ol TpoTroToInceig Sev £xouv ul0BeTnBei akopn amd Ty Eupwmaik Evwan.

ANXA 10 xou AAI 28 (Tpomrotroinoeig) «MwAnon | E1l0Qopd TEPIOUCIAKWY OTOIXEIWV PETAEU EvOG ETTEVOUTA KaI
HI0G oUYYevoUg eTaipeiag i Koivorrpatiag» (epapudleral oTic ETATIEC AoyIOTIKEG TIEpIOSOUG TToU EEKIVOUY TNV f UETG
v 1 lavouapiou 2016)

O1 pomromroifaelg SieuBetouv pia aguvémela petall Twy diotdewv Tou AMXA 10 kar Tou AAM 28 oxeTIkG pe v
TIWANGN 1 £I0QOPA TWV TIEPIOUTIAKWY CTOIXEIWY PETAEU EVOS ETEVBUTH KOl HIOG CUYYEVOUS ETQIPEITG I KOIVOTIPagia.
H Bagikr CUVETTEIQ TWV TPOTIOTIOIACEWY Eival TTWG avayvwpiZetal oAdkAnpo To kEpdog A N {npIa Hiag ouvarAayrig TTou
mepihapBavel pia SpacTnpidmra (gite Pe ™ Yopen piag Buyarpikig eite 0x1). Mepikd képdog A {nuid avayvwpiletal
orav n ouvahayry TepIAapBavel TiEpIoUTIakG oToIxeia Ta omoia Bev atmoTeAouv pia dpacTnEIdTTa, oKGUA Kat av
QUTA TO TIEPIOUCIOKA OTOIXEID EXOUV T Hop@n piag Buyatpikig. O TpoTroToIRoEIS Bev Exouy UI0BETBEl akopn amd
v Eupwmaikh Evwon.

AAN 1 (Tpomrotroifoelg) “TvwoTotoroeig” (epappdletai aTic eiaIEG AOYIOTIKEC TTEPIOGBOUC TTOU EEKIVOUV TNV 1
yeta mv 1n lavouapiou 2016)

O Tpomromroioelg Bieukpividouv TIG obnyieg Tou AATT 1 OXETIKG WE TIG EVVOIEG TNG ONUAVTIKOTNTOG KOl NG
OUYKEVTPWONG, TNV TIAPOUCIaon Twv PEpIKWY aBpoiopdrwy, Ty SO TWV OIKOVOUIKWY KOTAGTACEWY Kal Tig
YVWOTOTIOINGEIG Twv AoyioTikawv ToAmikuy. O1 TpoTroTroIfoelg Sev Exouv UI0BETBEi akdpn amd v Eupwraiki
Evwan.

Eriioiec BeAtiwoeig o AMNXA 2012 (epapuoletal omig ETROIEG AOVIOTIKEC TiEIGBOUC TTOU EEKIVOUV TNV 1} WETG TNV 1n

®eBpouapiou 2015)

O TapaKATW TPOTIOTIOIRTEIS TIEPIYPAQOUY TIG ONUAvTIKOTEPES OMAaYEG TToU UTTEIOEPXOVTOl OF EQTA AMMXA wg
£maKoAouBo Twv amoTeAeaudTwy Tou Kikhou 2010-12 Tou eTACI0U TIPOYPALHOTOS BEATIWOEWY Tou ZAAT.
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AMNXA 2 «[lapoyéc mou eEapruvial amo v a&id Twv LUETOYWYY

H tpomotroinon Sisukpivilel Tov opiauo TG ‘TpolTdBeang karoxUpwong' kat opilel diakpitd Tov ‘6po amodoong’
Kal Tov ‘6po UTInpECiag’.

ATIXA 3 «JUvEVWOEIC ETTIXEIDNTEWYY

H rpotromoinon BIEUKpIvilel TIWG N uTTOXPEwWON Yio EVOEXOUEVO Tipnpa To OToio TANPOi TOV OPIOWG TOU
XPNHATOOIKOVOHIKOU OTOIXEIOU TOGIVOHEITAI WG XPNHOTOOIKOVOUIKR UTIOXPEWDN A wg aToixeio Tng kabaprig Béong
paon Twv opiopiv Tou AAM 32 «Xpnuatooikovopiké péaa: Mapouaiaon». Emiong SieukpiviGel Twg kdBe
£VOEXOUEVO TIUNUA, XPNUOTOOIKOVOUIKG Kl U XPnUGTOOIKOVOPIKG, Tou Bev eivar aToixeio g kabaprg 8éong
emipeTpdre oty e0Aoyn agia pEgw Twy aTToTEAETUATWY.

AMXA 8 «AsiToupyikol TOUEICY

H tpomomoinan amaitel T yvwaTomoinan Twv eKTIUACEWV NG Sloiknang 6oov agopd v ouvaBpoion Twv
AEITOUPYIKWV TOPEWV.

ANXA 13 «<Emiuéronon stdoyng aéiacy

H tporromoinon Bigukpivilel 611 To TpoTUTIO BEv amokAeier T duvatdTTa TG EMWETPNONG PpaxumpoBeTuwy
ATOITAOEWVY KOl UTIOXPEWCEWY OTA TIOOA Twv TIMOAOYIWY O TEPITTWOEIG GTToU N EMTITTWGN TG TPOEEOPANANG
glval aorfuav.

AA 16 «Evowyuara mdyia» kai AAT 38 «AuAa mepiougiakd aroiyeiay

Ko o 800 TIPOTUTI TPOTIOTTOIRBNKAV TIPOKEIEVOU va BIEUKPIVIOTEL 0 TPOTIOG WE TOV OTIoi0 avmIpETwTidovral n
Tpo amooPEoewy AoyioTIkA afia Tou TEPIOUGIOKOU OTOIXEIOU Kal OI OUCCWPEUHEVEG aTOOBETEIG OTav ia
olkovopIki} oviéTnTa aKoAouBei T pEBOBO TNG AVaTTPOCTPHOYAG.

AN 24 «[vwoTomoioeIC CUVOEDELIEVIWIY LIEQWVH

To TIPOTUTIO TPOTIOTIOIRBNKE TTIPOKEIPEVOU VO CUPTIEPIAGBE! WG CUVDEDEUEVO HEPOG Uia ETQIPEIC TIOU TIAPEXE!
uTnPECieC BaaikoU BIOIKNTIKOU OTEAEXOUG OTNV OIKOVOIKA OVIOTTA | OTNV UNTPIKR ETQIPEIG TNG OIKOVOUIKAG
ovToTNnTag,

Erfoiec BeAtiwoetg og AMXA 2013 (s@apudletal oTig ETATIES AOYIOTIKEC TEPIOOOUC TTOU EEKIVOUV TRV A WETA TRV 1n

lavouapiou 2015}

O TapaKaTw TPOTIOTIOINDEIS TIEPIYPAQOUV TIG ONHAVTIKGTEPEG aAAayEg Trou umreloEpxovial ot Tpia AMXA wg
£TMOKOAOUBO Twv aTToTEAETATWY Tou KUkAou 2011-13 Tou emaiou TipoypappaTog BeATitioewy Tou ZAAT.

AMNXA 3 «2UvevigEIC ETTIXEIDATEWYY

H tporomroinon dieukpividel Twg 1o AMXA 3 Bev Exel epapuoyr oV AoyiOTIKOTIOINON Tou OXNHATIOHOU
omoiadAToTe amd koivol dpactnpiomrag Baan Tou AMNXA 11 oTIG OIKOVOUIKEG KATAOTATEIS TNG 1Biag TG ato
KovoU dpagtnpidtTag.

ATNXA 13 «Emiuéronan edhoyng aiacr

H tpotromoinan Sieukpiviel Twg n eSaipean mou Trapéxel To AMXA 13 yia éva XapToQUAGKIO XPNHOTOOIKOVOUIKUWY
amarroewy Kai uTroxpewaewy (‘portfolio exception') Exel pappoyn o 6Aa Ta cupBoAaia (cupTepIAapBavopévy
TWV [N XPHHATOOIKOVOUIKWY GupBoAdiwv) evig Tou Tediou epapuoyrg Tou AAM 39/AMXA 9.
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AAI 40 «Emevduoeic o€ akivnray

To TIPOTUTIO TPOTIOTIOINBNKE TTPOKEINEVOU Vo DIEUKPIVIOTET Tiwg To AAM 40 kai To AMXA 3 dev givar apoiaiwg
QTTOKAEIGMEVA.

EtAoleg BeAtiwoeic o€ AMXA 2014 (epapuoletal oTiC eTAOIEC AOYIOTIKEC TTepI6BouC TTou Eekivody Tnv ) eta v 1
lavouapiou 2016

O1 T1pomoToIRCEIC TIOU TrapaTiBevTal TapakaTw TEpIypdgouv TIS Paoikés aMayEg oe Téooepa AMXA. O
TpoTIOTIOIRCEIG OEV £Xouv uloBeTnBei akdpn amé v Eupwraiki Evwon.

AMXA 5 «Mn  kukAogopolvia mepiougiakd oroiyeia  SlakparoUuueva  mpoC  mwAnNon _Kal _ S1aKOTEIoeEC
dpagmpidTnrecy

H tpomomoinan Bieukpivilel Twg 61OV éva TEpIOUOIaKG aToixeia (i oudda oTolxeiwv) avarafivopeital amod
«Blakparolpevo TTpog TiwAnony» o€ «diakpaToUpevo Trpog diavopr», 1 To avTiBeTo, auto dev amoteAei ahhayh aTo
ox€SI0 yia TIwANon A Biavopr) Kol Dev TIPETTEI va AOYISTIKOTTOIEITCN Gav ahAayr.

AMXA 7 «Xpnuarooikovouika uéoa: [Nvwaromoiioeicy

H tpoToTroinan mpooBéTel CUyKEkpPIPEVES oBnyieg Tpokelpévou va BonBhiaer T dloiknon va TPoadIopicEl EGv ol
Opol piac oupgwviag yia eEuTIpéTon €vOS XPNUATOOIKOVOUIKOU TIEPIOUCIAKOU OTOIXEiou TO oTIoio EXEI
uetaBiBaoTei ouvigTolv ouvexI{opevn avapeidn kar DIEUKPIVIZEI TTwG O EMTTPOTBETES YVWOTOTIOIROEIG TTOU
amaitolvtal Bacel ¢ Tpomotoinong Tou AMXA 7 «TvwaoTomoINGEIS — Zupwn@IoHOG XPNHATOOIKOVOH KWV
TIEPIOUTIAKWY OTOIXEIWY Kal UTIOXPEWOEWY» DEV QTaITEITOl yio OAeG TIG £VOIAUEDEG TTEPIGOOUG, EKTOG EQV
amaiteital amé 10 AAIM 34,

AT 19 «llapoyéc og epyalouévoucy

H tpomomoinan dieukpividel Twg, 6tav TpooBiopierar To EMITAKIO TTPOEEHPANCNG YIT TIG UTTOXPEWTEIG TIOPOXWY
TIPOoWTTIKOU WETG TV E§oB0 amd Tv uTMpPesia, TO onUavTIkG gival T0 VOPIoHA OTO OTIoio TTapoudiddovral o
UTTOXPEWATEIS Kl BX1 N XWpa aTny OTIoia AuTég TTPOKUTITOUV.

AT 34 «Evdiduean yonuarooikovouikl avagopd»

H Tpomomroinon Bieukpivifel TV évvoia TOU «TTANPOQOPNON TIOU YVWOTOTIOIEITal oToudnhTote aMou otnv
£vOIGHEDN XPNHATOOIKOVOUIKI} AVapOpa» TTOU avagEPETTI OTO TIPOTUTIO.

2.3  Enevdvoeis oe Ouyatmkéc kot Zoyyeveis smiyeIpjcers

(a) Ouyarpikég ETQIPEIES

QuyaTpikéC €ival oI EMXEIPATEIS (UPTTEPIAGHBaVOPEVIY TWY ETTIXEIPACEWY EIBIKOU OKOTIOU) OTIG OTIOIEG O O{IAOG
aokei éAeyxo. O OuIAoG aokel éheyxo gt pia emiyeipnan 6tav o OjtAog ekTiBeTal f EXEl BIKarpata ot PETABANTEG
amodOoEIC aTTd TN CUMKETOXNA TOU aTnV ETTIXEIPNON KaI EXEI TRV IKAVOTNTA va ETTNPEGEI QUTEG TIG OTTOBOOEIG LETW TG
duvapng Tou aokei oty emixeipnon. H Etaipeia Oev ouviacoel kal Bev dnUOTIElEl EVOTTOINUEVEG OIKOVOUIKEG
KATOOTATEIC Adyw TOU OTI O1 OIKOVOHIKEC KATAOTACEIC TNG iBlag Kal Twy Buyatpikiv TG TepIAapBavovTal oTig
EVOTIOINPEVES OIKOVOUIKES KOTAGTACEIS TIoU guvTdaael n untpiki ETarpeia ZIAENOP ZYMMETOXQN AE kai yia 1o
Aoyo autd , e paon 1o AAN. 27, Sev uTroxpeoTal GTNV GUVTAE) EVOTTOINUEVWY OIKOVOIKWY KATAOTATEWV.

Eheyxog pmopei va UTIGpXEl Kal O€ TIEPITITWOEIG GTTOU N CUHHETOXH OTO HETOXIKG KepaAato pe BiKaiwpa yrigou gival
HikpdTepn Tou 50%, aAkG n Etaipeia eival g€ Béan va eEaoKAOEI EAEYXO OTIC XPNHATOOIKOVOHIKEG KAl ETTIXEIPNHOTIKEG
moimikég, de facto. De facto éheyxog ugioTaral d1av o apiBpdg Twy dikanwpdtwy Yrigou ¢ ETaipeiag, ot oxEon pe
TOV OpIBUd aMG Kal TV Katavopf] Twy SIKaIWPdTwy Twv GAMwy peToXwy, divouv Ty duvarotnta eAéyxou amd Tnv
ETaipeia Twy XpnHaTOOIKOVOUIKWY KAl ETTIXEIPNPATIKWY TIOAITIKWV.
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H amokmon Buyarpikiv ETaIpElv AoyloTikotrolgital pe Tn péBodo g efayopds. To Tiunpa g e§ayopdg
nepihapBavel kai ™y eUAoyn afia GAWv Twv TIEPIOUCIAKGY OTOIXEIWY f UTIOXPEWTNG TIOU TIPOKUTITEI ATTO TUXOV
oupguvia evdeyopevou TipRuatog. O damdaveg Tou oxeTifovrar pe v egayopa egodotmotouvtal. EQv n EIXEIPNUATIKS
ouvévian mTuyXaveral aTadiaka, n ebhoyn agia Mg guppeToxig TTou Karteixe n Etaipeia oty amokm6eioa etaipeia
emavapetparal oty eGhoyn agia katd Ty nuepopnvia g e§ayopds. To képSog fi n ¢nuIG TIoU TTPOKUTITEN ATT6 TNV
ETTAVOETPNOT avayvwpIileTal OTO ATTOTEAEGUATA QVAYVWPITIUO OTOIXEIG EVEPYNTIKOU KOl UTTOXPEWOEWY Kai Ol
EVOEXOMEVEC UTIOXPEWOEIS TIOU QTTOKTGWVTAI OF YO ETTIEIPNUOTIKA OCUVEVWOT], ETIIHETPWVTAl OPXIKA Katd Tnv
nuEpounvia amoktong otnv eAoyn agia Toug. Avd Tepitrmwon egayopag, n Etaipeia avayvwpiZel Tuov un eAéyxouaa
ouppeToxr ™S Buyartpikng Eite otnv evhoyn agia, eite oty agja Tou pepdiou TG Un EAEyXOUCAG CUPKETOXAG OTNV
kaBapn BEan TG BuyaTpIkg.

Tuy6v evBeEXOUEVO avTGAAyHa TTou PeTaBIBadeTal oTmd Tov OTTOKTLVTA avayvwpideral oty e0Aoyn agia kard v
nuepopnvia amokmnong. OmoieadnoTe peTayevéoTepeg peTaBoAég aTny elAoyn agia Tou evdexouevou avtaAAdyparog,
TIou TekpaipeTal 0TI amoTeAOUV aToIKElO Tou EvepynTIkoU fi TTaBnTIKoU, avayvwpijovral oUuupuwva pe To AAM 39 eite
oTa amoteAéauaTa EiTE We PETaBOAR aTa Aoimd cuvolikd elgodripaTa. EGv To evdexopevo aviahhayua KatarGoaeal
wg oToixeio ™G kaBaphg Béang, dev emavapeTparTal Ewg T TEAIKA Taktomoinar Tou péow g kaBaprg BEong.

H eraipeia karaywpei Tig emevBUoEIS g€ BUYaTPIKEG, OTIC ATOUIKEG OIKOVOUIKEG KQTAGTATEI TNG, OF KOOTOG Weiov
aToeiwan.

EmimTAéov, T0 KOOTOC KTFONS TTPOTapUOZETal WOTE va aviavakAd Ti PETABOAEG OTO TiUNKA TToU TTPOKUTITOUY aTmd TUXOV
TPOTIOTTOIRTEIS TOU EVOEXOMEVOU TIHAHATOG

(B)  Alénon moooarou o€ Buyarpikés

H Eraipeia elpileral T GUVAAQYES HE TOUG KATOXOUG My EAEYXOUCWV OUPHETOXWY HE TOV i3I0 TPOTIO TTou XeIpideTal
TIC OUVOAAQYEC WE Toug KUpIoug PETOXOUG TG ETalpeiag.

(y)  Mihnon Guyarpikdov

"‘Orav n Etaipeia maloel va EXel EAEyXO, TO EVATIOPEVOV TTOCOOTO CUHHETOXAG ETIHETPATAI EK VEOU OV EUAOYN agia
TOU, EVU) TUXOV DIQQOPEC TIOU TTPOKUTITOUV OF OXEON WE TNV TPEXouoa agia KaTtaywpolvial ata amoteAéguara.
KaTomiv, To TIEpIoUCIakd autd aToixeio avayvwpideral wg ouyyevrg ETIXEIPNON, KOIVOTIPAgial fj XENHATOOIKOVOUIKG
oToIyeio evepynTIKOU 0TV EUAoYn aut) agia. EMITpooBETwe, OXETIKA TIOOW TIOU EixaV TIPONYOUHEVWG KaTaxwpnBei
omeuBeia¢ oTa AoITTG OUVOAIKG €100BMKATa AoyiaTikotrolo0vTal e Tov Bt TpéTo Tou Ba akohouBolvrav oe
TEPITITWON TIWANONG TWV EV AGYW TIEPIOUTIAKWV OTOIXEIWV KOl UTIOXPEWOEWY, iTOI JETAQEPOVTQI 0T ATTOTEAETHATQ.

(8)  Zuyyeveis emixeiprioelg

Tuyyeveic EmIXEIPAOEIS Eival Of EMIXEIPATEIS, OTIG omroieg N Etatpeia éxer ouaiwdn emppon, aAM 6x1 EAeyxo, To oTroio
VEVIKG 1o U€l bTav TO TTOOOOTO oUppETOXNG Kupaiveral petagl 20% kai 50% Twy SikalwpaTwy whgou. Or emevduoelg
OF OUYYEVEIC EMIXEIPACEIS AoyioTikoToloUvTal pe T péBodo ¢ kaBaprig Béong kal apXIKa avayvwpifovTal oTo
k6aT0¢ KToEWS. O Aoyapiaouog Twy emevOUCEWY O€ CUyYeveiG ETIXEIPATEIS TiepIAapBavel kai my umepagia Trou
TIpoékuYE Katd TV eSayopd (WEiwpévn pe Tuxov {nuieg amopeiwong). Or emevOUOEIS OE TUYYEVEIG ETTIXEIPATEIG
hoyioTikotroloOvTal pe ™ péBodo ¢ kabapig Béong kal apxIkd avayvwpifoviar oTo KOOTOG KTNGEWS, TO OTI0i0
TPOCAUEAVETAI 1) HEIGVETaI HE TNV avayvipion Tou pepidiou g Etaupeiag ata kEPDN f TIG JNUIEG Twv CUYYEVWY
ETIXEIPAOEWY UETA TNV eSayopd.

%€ TIEPITITWON pEiwong Tou TToooaToU CUPPETOXAS O cuyyevn emmixeipnon, dmmou 6pwg n Etaipeia ouvexidel va aokei
ONUaVTIKY EMPPOR, Wovo n avahoyia oTa Tood Tou efyav Tiponyoupévwg karaxwpnBei ameubeiag ota Aoimd
ouvoAikd elcodnuarTa Ba peTagepbei ota aroteAéapara.

To pepidio g Etaipeiog ata képdN f TIG JNHIEG TwV GUYYEVAV ETTIXEIPACEWY HETA TNV EZaYOpa avayvwpideral oTa
aTOTEAEGHATO, EV) TO WEPIBIO TwY peTaBoAwv oTa Aoimd auvohikd eicodfpara HETa Ty egayopd, avayvwpiletal oTa
Ao ouvohika elcodfipara. O CUoOWPEUPEVES HETAROAEG WETG TV €Sayopd ETMPEAGOUV Tr AoyIoTIKA agia Twv
emevOUOEWY OF OUYYEVEIC EMIXEIPACEIC WE avTioTolyn Tpogappoyh oTnv Tpéxouoa agia g emévduong. v
TIEpiTITwon Tou To pepidio g Etaupeiag emi Twv Jnuikv piag ouyyevols umiepBei Ty atia g emévduong om
ouyyevri, oupmepiAapBavopévwy pn e§acpaliopévwy amamoewy, Sev avayvwpidovial emmAtov Cnpigg, EKTOG edv
£youv yivel TAnpwuES A Exouv avaAnBei eparmépw SeapeloEIg yia Aoyapiaopo TG ouyyevoug.

H etaipeia karaywpei Ti¢ eMeVBUOEIS TNG O CUYYEVEIG ETAIPEiE OTO KOOTOG KTAONG PEIOV TV ATTOUEIWAN.
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2.4  2vvadlayuankic UETATPOTES
(a) AeiToupyiké vouioua Kai vOLIoUA TTapouaiacng.

Ta oToIYEi0 TWV OIKOVOUIKWY KataoTaoewv ¢ ETaipeiag karaxwpolviar kol Tapouaialovial oTo voplopa Tou
TIPWTEUOVTOG OIKOVOIKOU TTERIBGAAOVTOG, GTO OTT0i0 N ETaIpEia AEITOUPYET («AEITOUPYIKO VOUITUOY).

(8) 2uvarAayéc kat uréhoima

Képdn kar {npiés amd cuvahhaydaTikég SIaQOPEC Ol OTTOIEC TIPOKUTITOUV aTTd TNV EKKOBApPION TETOIWY cuvalaywv
KaTé TN SIAPKEIC TG XPAONS KAl ATTO TN LETATPOTI TWY VOUICUCTIKWY TIEPIOUTIOKWY OTOIXEIWY KOl UTIOXPEWTEWY TIOU
ekppadovral ge §Evo VOHIOHO WE TIG ITXUOUCES I0OTINIEG KaTa TNV NUEPOUnvia iooAoyiopol, KaTaywpolvral aTa
QToTEAETHATA, EKTOS OTTO TIC TIEPITITWOEIS TTOU PETAEPOVTAL OTA AOITIG GUVOAIKG EICOBALIATA QoL EXOUV OPIOBET WG
PECT QVTIOTABYIONG TWV TOUEIGKWY POV,

2.5 Evoouora llaya

Ta evowyaTa TAyla TOPOUTIGdovTal OTo KOOTOG KTROEWS HEIOV CUCCWPEUHEVES OTTOCBECEIC KOI TUXOV OTTOHEIWOM.
To k60T0¢ KTOEWS TIEPIAAHBAVEI GAEC TIG AUETA OXETICOUEVES DATTAVES YIC TV OTTOKTNGN TWV OTOIXEIWV.

To xoéoTo¢ KThONG TeplAauPavel emiang omoiadAToTe petapopd amd v kaBapri Béon kepdwv/inuiwv amd
QVTIOTOBHIOEIS TOPEIOKWY POWY YIO QYOPES EVOWHATWY TTaYiwv O€ EEvo voulopa.

MetayevéoTepeg daméiveg karaywpouvTal ot ematénon Mg AoyioTikig agiag Twy evowpaTwy Tayiwy i we EexwploTé
Tidyio povov edv eival mBave 6T peAovTikd olkovopika o@éhn Ba elopeloouy otnv Etaipeia kai 10 kdoTog TOUG
pTTopei va emiueTpnOel agidmoTa. To KOOTOG EMOKEUWY KOl CUVTNPACEWY KOTAXWPEITAI OTa aTTOTEAETUATA OTAV
Tpayyatotrolotvtal. H AoyioTikn agia Tou uépoug Tou Trayiou Tou avTikadioTaTal ammo-avayvwpidetal.

Ta oikéTeda dev amoofévovral. O1 amooBEcels Twv GAAWY OTOIXEIWY TWV EVOWHATWY TTayiwy utroAoyifovTal pe v
otabepn péBodO e 100TO0ES evDIAueTES emBaplvoel;  oT0 dIGOTNHA NG avauevOpevng weEAUNG Jwhg Tou
oToIx€iou, £101 wWoTe va Siaypagei 10 k6aTog oTNV UTTOAEIPATIKR Tou afid, we 8

- Kripia 10-33 Em
- Mnxavohoyikdg eEomAiopde 2-25 Em
- Autokivnta 8-7 Em
- Noirég eomhiopdc 3-8 Em

O1 umoeippaTikég afiec kal oF w@ehpeg {wég Twv evowpdtwy Tayiwv umdkeivial o€ emavefgtaon Kal
avatrpooappédovTal, eav Xpeladetal ae kabe nuepopnvia IcoAoyiopou.

Orav o1 AoyIoTIKEG affec Twv evowpdtwy Tayiwy uTepBaivouv TNV EKTIHWHEVN avakThoiun afia Toug, n diagopd
(amoyeiwan) kataxwpeital AUEca wg £E080 oTa aTOTEAETHATA.

Katd mv TwAnon evowpdtwy mayiwy, o1 diagopég peragl tou TipAparog ou AauBAverar kal TG AOyIOTIKAS Toug
aiag karaywpouvTal wg kEpdn A {npleg oTa amoteAéopara.

Ta yevika kboTn daveiguou kaBuwg kal 1a kdoTn daveiopoU Trou éxouv avaAn@Bei eIBIKA yia TRV aTTOKTNOTN, KATOOKEUR
fj TTapaywyn EvOG TEPIOUTIAKOU OTOIXEIOU TTOU TTANPOI TIC TTPOUTTOBETEIC, KEPAAQIOTIOIOUVTAI, WG THAKG TOU KOGTOUS
TOU OTOIYEIOU QUTOU, VIO TO XPOVIKO SIACTNUC TTOU QITQUTEITCI HEXPI TO OUYKEKPIPEVO TIEPIOUTIAKO OTOIXEIO va Eival
10140 YIO Xprion f TTwAnom. Mepiouaiakd aTolxeio mou TANEE! TIG TTPOUTTOBETEIS Eivai Eva TTEPIOUGIAKG OTOIKEID Yia
TO OTIOI0 OTQUTEITAI EKTETAWEVN XPOVIKA TEPiodOC, TIpoKEIpévou va eival £ToIgo yia T XpAon yia v omoia
poadiopiletal f TV TTWANON.

To €00B0 amd TOKOUG amé Tnv TTPOTwWpIVA ToTToBETaN Tou daveiouoU Tou Exel avaAngBei eidikd yia Ty amdkmaon,
KATOOKEUR N Trapaywyn eveg TIEPIOUCIAKOU QTOIXEIOU OQaIpEiTal amd Ta KOOTn davelopol Trou EMITPETIETQN VO
kepahatotroinBodv.

OAa 1a uTéAoIa k6o SaveIoPo KATOXWPOUVTAl OTA ATTOTEAECUATA PE TNV TIPAYHATOTTOINGT| TOUG.
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2.6 Amouciwon adiog un ypHUOTOOIKOVOUIK®OY TEPLOVOIAKDY CTOLYELWY

Ta TIEPIOUCIAKG OTOIXEIR TIoU EXouv amrpoadidpioTn weEAUN {wr) dev amooPévovial ahdd UTIOKEIVTAl O EAEYXO
amoyeiwong emaiwg kar 6tav Kamola yeyovota katadeikviouv 6T n AoyloTIKA agia YTTopei va unv eival avakmaipun.
Ta TEpPIOUTIOKA OTOIKElD TToU amooREvovTal UTIOKEIVTOI OF EAEYXO QTTOUEIWONG TG agiag Toug OTav uTrapyouv
evdei€eic Om n AoyioTikn afia Toug e Ba avaktnBei. H avaxmioiun aia eivar n peyakiTepn petagd mg ebhoyng agiag
ueiov £¢oda mwAnang kai Tg agiag xpRong (Tapoloa agia xpNUATOpOWwY TTOU QVOEVETAl va dnuioupynBolv e Baan
mv ekTignon ¢ SI0ikNoNG yia TIC HEAAOVTIKEG OIKOVOMIKEG Kal AEiToupylkég ouvBikeg). Or {nuiég amopeiwang
KaTaywpolvral aav £§oda amy KardoTaon AmoteAeoudrwv oTn XpAon Tmou TTpokUTTouv. o Ty ekTipnon Twv
{nHIbY aTTOPEIWONG TA TIEPIOUCIAKG OTOIXEID EVIACTOVTal OTIG PIKPATEPES BuvaTEG HOVADES BuIoUPYIaG TAPEIOKWY
powv. OI ATOMEIVCEIS TTOU £X0UV QVaYVWPICTEI OE U XPNHATOOIKOVOUIKG TIEPIOUTITKA OTOIKEIN (EKTOG TG UTTEpOgiag)
£geTaCovTal O€ KGBE NuEpopNvia avagopdg yia TUX6V avaaTpon.

2.7  Xpnuarooikovouikd Erotyeia Evepynticot

Ta ¥pnuaTooIkovop kG TIEpIoUTIakd gToixeia TG Etaipeiog tafivopolviarl oTig akdAouBeg katnyopies. H tagivopnan
g€aptdral amod 1o OKOTIO yia Tov oToio amokTABnke n emévduon. H Aloiknan mpoodiopidel Ty Tagivopnan kard my
apyIKf avayvwpion.

(a) Adveia amairioeis

NepIAGUBAVE! N TIOPAYWYa XPNKATOOIKOVOUIKA TIEPIOUTIOKA OTOIXEID PE TIAYIEG A TIPOODBIOPIOUEVES TIANPWHES, Ta
omoia dev SiampaypaTelovtal ot evepyoUc ayopé. MepiAapBavovral oTo KUKAoQopoUY EVEPYNTIKG, EKTOG OTIO EKEiva
He AAgerg peyahuTepes Twv 12 pnviv amd my nuepopnvia 1cohoyiopol. Ta teAeutaia oupmeptAauBavovral oTa un
KUKAOQOPOUVTU TIEQIOUCIOKA OTOIXEIQ.

(B) AiaBéaiua mpos TWANGN XPNUATOOIKOVOLIKA TTEPIOUCIaKA OTOIXEIX

MepiAapBavel Pn mapdywya XpnUaTooikovopikd Teploudiakd oToixeia Ta omoia eite Tpoodiopifovral oe autv TNV
KaTnyopia, €ite B¢ pmopolv va eviayBolv o€ kdmoia omd TIC avwTépw Kamyopieg. MepthapBavoviar ota pn
KUKAOQOPOUVTQ TIEPIOUDIAKA aToIXEia epoTov Bev Afyouv A n Alolknon Bev Exel Tnv TIpOBECT va TQ PEUTTOTIONNOEI
uéoa gt 12 prive¢ amd Tnv nUepopnvia loohoyiouou.

O1 ayopég Kal ol TTWAACEIC Twv ETEVDUCEWY avayvwpifovTal KaTé Thv nuepopnvia ¢ ouvarhayig, Tou eival kain
nuepopnvia Tou n Etaipeia deopeveral va ayopacel 1 va TwAfoel To oToixeio. O emevdioElg S10BETINES TIpOg
TWANGCN, apxikG avayvwpifovial oty evhoyn aia Toug TAéov Twv damaviov ouvarAayfic. XpnuaTooiKovopika
groixeia o€ e0Aoyn afia péow amoteAeopdrwy avayvwpifoval apyikd ot edAoyn agia kai o1 damaveg ouvarrayig
kaTaywpolvTal we £€odo oTa amoTeAéopara Xpricews. Ta BAveia kal of aTAITACEIS ApXIKA avayvwpijovial oTnv
£0hoyn aia Toug mAEov Twv dammaviv ouvariayig. O emevdioeig BiaypapovTal OTav T0 JIKAWHA OTIG TOPEIOKES POEG
amd Tig emevdUoElg Myel [ petaBiBaleral kai n Etaipeia éxel petapifdoel ouoiwdwg dhoug Toug KIvBivoug Kai Ta
OQEAN TToU ouvemdyeTal ) 110K aia.

T ouvéxeln, Ta SIaBETIpa TTPOS TIWANGT) XPNHATOOIKOVOUIKA TTEPIOUGIOKA OTOIXEIQ ATTOTIHWVTAL TNV EUAQYN agia
TOUG Kol TQ OXETIKA KEPDN i InpIEC kaTaywpolvtal oTa AoIé cuvolikd eigodipara. Kard tny mwAnon fi amopeiwon,
10 QUGOWPEUPEVG KEPDN A o1 {nuIES  PeTagépovral amd Ta idia kepdhata oTa amoteAéopara. Ta daveid Kal
ATAITACEIC ETTIHETPWVTAI JETAYEVECTEPA OTO avaTIOOBECTO KOATOG BAGE! TG HEBGBOU TOU TIpaYHATIKOU ETTITOKIOU.

Ta TpaypatomoinBévTa Kal un TpeaypatotroinBévia képdn f {nufeg Tou Tpok(TITOUV OTd I WETABOAES NG ELAOYNG
afiog Twy XPNUOTOOIKOVOUIKWY TIEPIOUCIOKUWY OTOIXEIWY amoTipwyeva otnv eUAoyn afia Toug pe peTaBoAég oTa
amoteAéopara, avayvwpilovial gta amoTeAéopara TG XpaNG TTOU TIPOKUTITOUV.

O1 eGMoyeg Qe TWV XPNUATOOIKOVOPIKWY TIEPIOUCIAKWY OTOIXEiWY TTou dlampaypaTtelovTal OE XpnHaTIoTNPIAKEG
ayopéc TrpoadlopifovTal amd TIC TpEXOUOES TIPEG ayopdg. Mo Ta oToixeia Ta omoia 3¢ Siampayuarebovial ot
XPNHaTIOTNEIOK ayopd, oF eUAoyec agfeg Tpoodiopifovtal U T XPAOT TEXVIKWY  QmOTiHNONG OTwg avaAuon
TPOOPATWY CUVAAAQYWY, TUYKPICTHWY GTOIXEIWY TToU SiammpaypaTedovial Kai TIPOEESPANGN TAPEIOKWY POWV.

Te KkaBe nuepopnvia ioohoyiopol n Etaipeia ekmipé av umdpxouv vTIKEINEVIKEG EVDEGEIC TToU va odnyolv oTo
OUUTIEPATUA OTI T XPNUOTOOIKOVOUIKG TIEPIOUTIOKA TTOIKEIT EXOUV UTIOOTEI ATTOpEIWOT). [Mial PETOXEG ETAIPEIWY TTOU
£YoUV TagIvounBei wg xpnuaTooikovopikd oToixeia Siabéoipa Tpog TwAnom, TETola EVBEIE) oUVIOTa N onuavTikA A
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Trapaterapévn peiwon e elhoyng afiag ot oxéon pe TO KGOTOG KTACEWS. Av OTOIXEIOBETEITAI QTTOHEIWTN, N
owpeupévn oTa idia kKepahaia {npid Trou gival n Slagopd PeTagd KOOTOUG KTAGEWS Kal EGAoyng adiag, peTagépeTal oTa
amoreAéopara. O1 {nuiEG OTTOHEIWONG OF CUPKETOXIKOUG TITAOUG TTOU kataywpouvral oTa  amoteAéopara Sev
QVAOTPEPOVTAI PHECW TWV ATTOTEAETUATWY.

(y) Amougiwon xonuarooiKOvouIKWY OTOIXEIWY amoTILWHEVWY OT0 avamdofeoro kOaTo¢

H Eraipeia aiohoyei o€ kGBe nuepopnvia avagopag eav utrapyouy evaeifeig 0TI va XpnUOTOOIKOVOUIKS TTEPIOUTIAKG
oTorxeio i Hio opdda XPNHOTOOIKOVOHIKWY TTEPIOUCTIOKWY OTOIXEiWV EXEl ammopeiwBei. Eva xpnuarooikovouikd
TIEpIOUTIOkS oTOIKEl0 f Hia opdda XPNHOTOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEIWY Eival OTIOHEIWPEVO Kai EXOUV
TipaypatotoinBei {npiEG ATTOPEIWONG, OV KAl YGvo av UTIAPXE! OVTIKEILEVIKA EVOEISn ammopeiwang oav amotéAeopa
EVOG | TIEPICOOTEPWY YEYOVOTWV TIOU OUVEBNCOV WETA TNV OPYIKA QVOyvWwpIon TOU TIEPIOUTIOKOU OTOIXEIOU
{‘Tnuioyovo yeyovog) kal autd 1o gnuioyovo yeyovag (R yeyovoTa) éxel emidpaon oTIg HEAAOVTIKEG TOPEIOKEG POEG TOU
XPNHOTOOIKOVOUIKOU TTIEQIOUTIOKOU OTOIXEIOU i TG Opddag XPNUATOOIKOVOUIKWY TIEQIOUCIOKWY CTOIXEIWY, Kat 1|
Emidpacn auTh ptopei va ekTiunBei agiémioTa.

Evdeiteic amopeiwang pmopei va amoteAolv Ta e€i¢ yeyovoTa: onpavTiki oIkovopikr SuckoAia Tou XpewaTn f opadag
XPEWOTWY, KoBuoTépnon A dlokoT  TANpwUAG TOkwv Kar Booewv, mBavdmTa  ¥peokotmiag A GAANG
XPNHATOOIKOVOUIKAG Avadiopyavwong Kal TAPATNPRTIPG ATOIXEIR TToU BEiXVOUV UETPATIUN HEIWTN OTIC OVOUEVOUEVES
HEANOVTIKEG TOPEIOKES POEC,

Av uttéipxel avTieINeVIKA EvBelEn 6T uTapxel {npiG amopeiwong Tou agopd dAvEIR KOl aTAITROEIS, TO TT000 TG
gnuiag emperparal wg n Siagopd petagd g AoyioTiknig agiag Tou TTEPIOUTIaKOU GTOIXEIOU Kai TG TTapoloag agiag
TWV EKTIWHEVWY HEAAOVTIKWYV TOPEIakWwY powv (eEaIpuivTag PEAAOVTIKEG TIOTWTIKEG Cnuigg Tou Bev Exouv
TpayparoToinBei) TEOEEOPANUEVES LE TO APXIKO TTPOYHATIKG ETTITOKIO TOU TTEPIOUTiOKOU aToIxeiou. H AoyiaTikA atia
TWY TIEPIOUCIOKWY OTOIXEIWY PEIWVETAI Pe TO TOOod G InuIGg amopeiwong kal n nuid Kataxwpeitar oTta
armoteAéopata. Av éva ddvelo Exel petaPAntd emmékio, To EMTOKIC TTPOEEOGANONG YIa TNV ETIPETPNON NG JNUIAG
aTTopEiwanG Eival TO TPEXOV OTTOTEAETUATIKG ETMITOKIO OTIWG TIPOad10piaTNKE TG TN SUBaoT).

Av gg emépevn TTEPiodO, TO TTOOG TG OTTOUEIWONG PEIWOET KOl 1 YEIWOT UTTOPE] AVTIKEIUEVIKA va OUCXETIOBEI We
YEYOVOG TTOU OUVEPN WETG Tnv avayvwpicn ¢ amopeiwong (.. PeAtiwon g moToAnmmikic diaBaBuiong Tou
XPEWOTN}, N QVACTEOGR TN aVayVwPIGUEVNG {npidg amopeiwang avayvwpiZeTar OTa ATOTEAETHOT.

2.8 IHapaywya Xpyuartootkovoutxd Ztotyeia
Avrigra8uion Tauelakwy Powv

To pépog Twv aAaywy oty ebhoyn afia TWv XPNUATOCIKOVOUIKWY TIAPAYWYWY, TA OTIoia EXOUV XapaktnpioBei kal
KarnyoplomoInBei w¢ «avTIoTéBpIoN TOMEIOKWY POWwV» kaI a@opd Oc amOTEAEOHATIKG avTIoTGBUION avayvwpideral
oTa AoImidl guvoAikd elgodnuata. To képdog / {npia Tou un amoTEAEGUATIKOU PEPOUG AUTWY, aVaYVWPIZETaI aUéTWS
OT0 OTOTEAEOPATA THG XPAOEWS.

Ta ood ToU £X0UV CUOCWPEUTEN oTNV KABap BECN AVOKUKAWVOVTAI HECW TOU AOYAPIOGUOU OTTOTEAETUATWY KaTd
M OTIYHA ToU TO avtioTaBui{dpevo aToixeio eTnpeddel 10 képdog [ TN {nuiG TG Tepiddou. To képdog / {nuia
OXETI{OUEVO LE TO ATIOTEAEOUATIKO PEPOG TWV XPNUATOOIKOVOHIKWY TTapaywywy avrioTadpiong kivdivou petaBoAng
ETTITOKIOU, avayvwpideTal aTa aTroTEAETPOTA XPAROEWS, OTO XPNHATOOIKOVOUIKS K6OTOG.

Katd 1 oTiyui Tou éva ypnuarooikovopikd Trapdywyo AAREl, TOUANBEI 1 KPIVETOl WG W OTOTEAECHATIKA,
avTioTdBuion TTE oToIadNATIOTE CWPEUTIKA {NUIG / képdog Trapauével otnv kaBapr Béon kal avayvwpidetar ota
amoTeAéopaTa XpRoews O6tav n cuvaAAayn v omoia agopd avayvwpiletar ota omoteAéouara. Orav pia
mpoBAeopevn ouvalhayi malel va 1ox0el 6T Oa TTPOKUWEI, Ta TWEEUTIKA KEPDN / {nieg TIou Exouv kataywpenBei ota
Aot ouvohikd elcodApaTa PETAPEPOVTQI AUECT OTA OTTOTEAETLATA XPAOEWS.

H Eraipeia karaypa@el avaAuTika Katd TV apxIkA avayviwpion g ouvahiayig T oxéon avriotdpiong peragy Tou
Héoou avTioTaBUIoNG KaI Tou avrioTaBuifouevou OToixeiou, KaBwS kal Tov OKoTO Kal T oTpamyikl Siayeiplong
Kivdlvwy ota TAaioia Twv omoiwv n Eraipeia mpoPaivel oTig guvalhayég avrioTdBuiong. H Eraipeia emiong
TEKUNPIWVEI THY OTTOTEAEOPATIKOTNTA TNG OXEONG avTIOTABUIGNG TOC0 Kath TV évapén ¢ avioTabiong 600 kai Kad'
OAn T dIdPKEId TG,
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2.9 Anobéuora

Ta amoBépata amoTidwvTal aTnv XapnhoTepn atia peTagl KéaToug kTRaNG ka1 NG kaBapAg peuaTotrooiung agfag. To
kboTog mpoadiopifeTal Pe ™ pEBodo Tou péoOu pnvigiou oTaBuIKOU KOATOUG. XpPnHaTtoolkovouikd Efoda dev
TepIAauBavovTal aTo K6OTOG KToEWS Twv amoBeudtwy. H kaBapr pevctomoifoipn afia exmip@rar e paon Tig
TPEXOUTEG TIHEC TTWANCNG Twv aTToBeudTwy oTa TAaioIa TG GuvABoUg dpaoTNPIGTNTAS CPAIPOUMEVWY KOI TwV TUXOV
00wV TIWANCNG OTTOU GUVTPEXE! TEEPITITWAT).

2.10 Eumopixés ko1 A0ITES QnAITHOEIS

O amaithioeig amd TeAdTeG kataxwpolvial apxikG oy euhoyn ofia TOUG Kal YETAYEVESTEPO QTTOTIHWVTAI OTO
avamoaBEaTo KGOTOG e TN HEDODO TOU TTPAYUATIKOU ETTITOKIOU, OQAIPOUHEVWY KO Twv dnuiwy aropeiwaong. O1 dnpiég
amopeiwong avayvwpidovral dtav uTTApYEl avTikelpevikn Evdeign om n Etaipeia dev eival o€ Béon va eloTrpater Aa Ta
mogd Trou o@eidovtal e Paan Toug cupPatikoug Gpoug. To Tocd ™G TTPORAEYNS eival n dlogopd PETaEU Tng
AoyioTIKAS agiag Twv amoITACEWY Kal TG TOpoUcag agiag TwY EKTINWHEVWY UEAAOVTIKWY TOUEIOKWY POWY,
TpoeEopAoUPEVIWY PE TN WEBODO Tou TIpaypaTiKOU emiTokiou. To Tood ¢ TPOBAEYNS Kataxwpeital wg é§odo atnv
Kat@oTtaor ATTOTEAEOHGTWY.

2.11 Toueiaxa diabéorua ko 160dovaua

Ta tapetakd SIABETINA KAl TOREIOKE 1000UvVaua TEPIAQUBAVOUY Ta HETPNTE, KA TiG KATOBECEIS OWEWS,

2,12 Mevoyxo kepdiaio
O1 koivég petoxeg mepihapBavovral aTa idia kepdAaia.

Apeoa £500a yia Tnv ékdoon WeToxwy, eppavifovial YETd TNV a@aipean Tou OXETIKOU Gdpou e100dpaTOS aPalpeTIKA
oTn kabapr Béon.

To k6oTOG KTAGNG 18iWY PETOXWY EUpavieTal apaipeTikG ammo Ta idia kepaiaia ¢ Etaipeiag, péxp! o1 idieg PETOXES
TwAnBolv, akupwBolv 1} emavekdoBoly. Kabe képdog i {nuid amd mwAnon Biwv peToxwy KaBapd amd apeca yia
v ouvaAhayr hoimd £§0da Kai popouc, eppaviletal wg amoBeuaTiko aTa idia KepaAaia.

2.13 IIpounOevtéc

O1 uTIoXpEWTEIS TIPOG TIPOPNOEUTEG KaTaxwpoUvTal apxikd aTnv e0Aoyn afia TOUG Kal PETayEVEOTEPA OTTOTIHOUVTAI
oto avamooPeato kbéoToG WE TN EDODO Tou TpaypaTikoU emiTokiou. O UTTOXPEWOEIS TPOG TIPOMNBEUTES
KATaXWpoUvTal w¢ BPayuTTpOBECHEG UTTIOXPEWCEIS OTAV ) TTANPWRR Toug TIPETEN va TrpaypaToTonBei  péoa oTov
ETTOPEVO XPOVO. AV N TTANPWURA TOUG HTTOPET var YIVEl KaI TIEPAv TOU ETOUG, TOTE KATAXWPOUVTAI OTIC AaKPOTTPOBEaHES
UTIOXPEWOEIS

2.14 Aavaiouog

Ta daveia kataxwpeolvral apyikd atnv e0Aoyn agia Toug, elwpéva Pe Ta TV dueca £¢oda yia Ty TTpayparoToinan
¢ ouvalhayng. MetayevéoTepa amoTipwvial oTo avamooRedTo kéaTog Bacel TG WeBddou Tou TIpayuaTikol
gmitokiou. Tuyov diagopd petall Tou eioTpayxBéviog mocol (kaBapd amé oyeTikd €oda) Kal Tng agiag e§deAnang
avayvwpideral aTa amoteAéopara katd v diapkeia Tou daveiopol Paoel TG HeBGSouU Tou TIPaYUATIKOU ETTITOKIOU.

Ta daveia Tagvopolvral we BpaxuTpOBETUES UTIOXPEWTEIS EkTOG Qv N ETaipeia £xel To Sikaiwpa va avaBaiier Ty
E6@ANON TNG UTTOXPEWONG VIO TOUAGXIOTOV 12 HRVEG OTTO TNV NUEPOUNVIO TOU I00AOYIGHOU. Z€ QUTH TNV TTEPITITWON
Ta§IVOLOUVTAI WG MOKPOTIPOBECHES UTTOXPEWTEIC.

Ta yevika koot Saveiopol kabuwg kal Ta k6aTn daveiopol Tou Exouv avaAn@Bei EIBIKA I TNV ATTOKTNOT, KATAGKEUA
f| TTapAywyr EVOG TIEPIOUTIAKOU OTOIXEIOU TIOU TTANPOI TIC TIPOUTTOBETEIG, KEPAATIOTIOIOUVTAI, WG TUAKA TOU KGOTOUG

TOU OTOIXEIOU auTOU, YIO TO XPOVIKO SIGCTNHA TIOU ATTQUTEITAI PEXP! TO OUYKEKPIUEVO TIEPIOUCIAKO GTOIXEIO val Eival
£T0IHO yia XpRon 1 TwAnon. Meplouciakd oToIxEio oV TTANPET TIG TTPOUTIOBECEIC Eivar £va TTEPIOUTIAKG OTOIXEID Yia
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7O OTOIO QTaITEITal EKTETQPEVN XPOVIKA TIEPiodOG, TPOKEIUEvou va eival €TOINC yid Tn ¥pAon yia Tnv omoia
mpoodiopidetal A TNV TTWANON.

2.15 Avapoilouevos Popog Ercodnjuaros

O avaBahhdpevos gdpoc igodfiuarog mpoodiopiletal pe Tnv péBOdO TG UTTOXPEWCNG TTOU TIPOKUTITEI aTTé TIg
TIPOCWPIVES DIapopEc PETaEU TNC AoYIOTIKAG agiag KAl TNG GOPOACYIKAS BAGNG TwY TTEPIOUCIAKWY OTOIXEIWV Kal Twv
uTroxpewoewy. AvaBaAopevos @épog eioodiuartog Sev Aoyidetal edv TPokOTTEl amd TV apXIKf avayvwpion
oToIXEioU EVEPYNTIKOU i TTABNTIKOU O€ ouvaAAayH, EKTOG ETTIXEIPNUATIKAG CUVEVWONG, N OTToia 6Tav Eyive n ouvaAAayn
Bev eTmpéace oUTE To AoyIGTIKG OUTE To Popohoyikéd KEpdOG fi nuia. O avaBaAlopevog pdpog TPoadiopiletal He Toug
(popoAoyIkoUS TUVTEAETTEC TTOU UTTGPXEI YVLUOT) KATA TV nepopnvia igohoyiapol, 6T 8a ioxUouv katd Tn oTIypr Tou
8a avagTpagolv ol TTPOGWPIVES SICPOPES.

O1 avopaMOpeve PopoAOYIKEC OTIAITACEIC avayvwpilovtal gy ékTaon oTnv omoia 8a UTAapEel PEAAOVTIKG
QopoloynTéo KEPBOC yia TV XPNOIKOTIOINGN TG TPOTWPIVAG Dlagopdg Tou dnuioupyel TV avaporAdpevn
gopoAoyiki amaiman.

O avaBarhopevog gpopog £1G08RHOTOS avayvwpiZeTal yia TIG TPOCWPIVEG BIAPOPES TTOU TIPOKUTITOUY Ao EMEVBUCEIG
o€ BuyaTpIkéG Kol CUVDEDEUEVEG ETTIXEIPAOEIG, HE ECQipETN TNV TIEPITITWON TIOU N AVACTPOQr TWwV TTPOTWPIVIV
Siapopuv eAéyxetal amd mv Etaipeia kar gival mBave 6m o1 mpoowpivég diagopég dev Ba avaoTpagpolv oTo
TTPOPAETITO HEANOV.

O1 avaBaMOUEVES YOPOAOYIKEG UTTOXPEWTEIS Kal 01 oTTaITaelg dovaral va oupyngiovral ovo O TEpiTITWon Trou
aQopOUV O KOIVF GOPOAOYIKR apxA KaI UTIAPXE! TO SIKAIWHG GURENGICHOU QUTWV.

H @opohoyia avayvwpiletal oTa amoteAéouarta ekTo¢ v aQopd oToIXEIa TToU avayvwpidovial ata AoITd ouvoAika
eigodAuara i ameuBeiag omy kabapn Béon. Xe auth MV TEPITITWOT, 0 POPOG ETiONG avayvwpidetal ata Aoima
ouvohika eigodnpara f ameuBeiag aTnv kaBapr Béon avtioToixa.

2.16 Dopoioyia

H popohoyia eicodfuarog umroAoyiletai e Baon T @opohoyikn vOUoBESTa KaI TOUG QOPOAOYIKOUG TUVTEAETTES TTOU
IoXUoUV OTIC XWwpes ommou BiefdyovTal ol epyacies g Etaipeiog kai karoywpeital wg E§odo oty mepiodo kara v
OTT0iQ TTPOKUTITOUV TO EI00BAPATA.

H Aioiknon aflohoyei Tepiodika TIg BETEIS OTIC PopoAayIKEG BNAWOEIG OXETIKA PE KOTAOTAOEIG OTTOU N PoPOADYIKA
vopoBeoia uttokeItal o€ epunveia. Zynuatidel mpoBAéwelS, dTou Eival amapaitnto, g€ OXECn HE TG TTOGA TOU
avapévovtar va TTANpwoolv oIS PoporoyikéS apxES

2.17 Ilapoyés oTo TPOCWTIKO

(a) Mapoxéc uera v éodo amd mv Yrnpeaia

O1 rapoxég petd Ty E§odo amod Tv utmpeoia TepiAauBavouv 1600 Tpoypaupata KaBopiopEvy EIOPOpWY 600 Kal
TIPOYPAMHATA KABOPICUEVWY TIAPOXWY.

To OeBOUAEUPEVO KOOTOS TwV TTPOYPAHUATWY KBOPITUEVWY EI0POPWY KaTaXwpeiTal wg £6odo atv Tepiodo Tmou
agopd.

H uTtoypéwan Trou KaTaxwpEital oTov IGoAoyiopd yia Ta TpoypappaTa kaBopICHEVWY TTOPOXWY Eival 1) Tapoloa agia
NG Béapeuong yia Tnv kaBopiapévn TTapoxn Heiov Tnv ebAoyn agia Twv TEPIOUCIAKWY CTOIXEIWY Tou TTpoYpdpparog. H
Béopeuan TG kaBopiopévng TTapoxng umohoyiletar amd avefaptnto avahoylom) We Tn XpAon g peBodou Tng
EKTIHWEEVNG TTIoTWTIKAG povadog (Projected unit credit method). H mapouoa agia mg umoxpéwang kaBopiapuévivy
TIOPOXWY  UTToAoyileTal e TTPOEEOPANOT TWV OVOLEVOHEVWY HEMNOVTIKUV TOLEIOKWY EKPOUWV UE GQUVTEAEDTA
TPOECOPANGNG emToKiwv uwnARG ToToANTITIKAG SlaBABUIoNG ETAIPIKLY OHOAGYWY TTOU EKPPAOVTal OTO VOHIGHG OTO
otoio n Tapoxn Ba AnpwdEi kai Tou Exouv dIGPKEIR TIEpiTTOU ion e To cuvTadodoTIKG TPOYPapLa.
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Ta avaloyIoTIKG KEBN 1 {nUiEg TTOU TIPOKUTITOUY aTTO EPTTEIPIKEG AVOTIDOTUPHOYEG Kal GAAQYEG OE QVaAOYIOTIKEG
TIapadoxEg YETapEPOVTAl OTa 1B1a Keparaia péow TG XpEwong A TTICTWEONG TwY AOITTWY CUVOAIKWY ECODWY KaTa TNV
TIEPIOBO TNV OTTOIA TIPOKUTITOUV.

To k6oTOG TTPOUTINPECTAC KATaXWPEITAl GUEGA OTA ATTOTEAETUATA.
(B) Mapoyéc repaniauol g araocyéAnong

O1 mapoyég Teppariopol ¢ amaoxoAnong kabiotavioi mAnpwrée 6tav n Etaipeia tepuarider v
amooXOAnon TPIV ™V KOVOVIKA nuepopnvia cuvtagodomong | 6tav o epyalouevog déxetal Tnv eBeholaia
amoxwpnon He avidhaypa autéc Tic mapoxés. H Etaipeia kataywpel Qutég TIG TTAPOXEG TO VWPITEPO amd TIg
ak6AouBec nuepopnvies: a) orav n Etaipeia dev pmopei mAéov va amoaUpel TV TIPOGPOPA Yo QUTEG TIG TIAPOXES Kal
B) 6tav n eraipeia avayvwpilel é€oda amd avadiopyavwon Tou eival 010 TTAdigio epappoyhg Tou AAN 37 ata omoia
TepIAQUBAVETAl N TANPWHA TTApoXWwv Teppatiopol Tng amacxdAnong. Ty TIEPITTWON TTou yiveral TIpoogopd yia
£Beholoia aTOXWENCON, O TIOPOXES TEPHOTIOHOU TNG omoxwpnong umohoyifovial pe Baon Tov apiBud Twy
gpyadopévivy Trou avapéveral va amodexBolv Ty Tpoapopd. NMapoXES TEPUATIOHOU TG aTTaoX0ANONG TToy opeiAovTal
12 pAveg PeTé TV nepopnvia avagpopdg TpoefopAolvTal.

(v) BpayumpoBeaueg MNapoxés

O1 BpaxuTpOBEaES TIAPOXES TIPOG TO TIPOTWTIKG Ot Xpfua Kai eidog katayxwpolvtal we £§odo dtav kabioTavial
Dedouheupéveg

2.18 Emyopnnjces

O1 kpaTikéC EMIYopnyNHoeic avayvwpidovral oty ebAoyn afia Toug dtav avapéveral Pe BeRaidtTa OTI N EMIXOpyNan
Ba eigTmpayBei kai n Eaipeia 6a quppopeweei Pe GAoUg Toug TIPOBAETIOHEVOUS GPOUG.

Kparikég emiyopnyfioeig ou agopolv é€oda, avaBaihovial kol avayvwpiovial oTa amoTeAéopara €101 WOTE va
avrioToikifovTal We Ta £500a TToU TIPoOpPIZovTal VO ATTOJNHIWTOUV.

O1 kparTikég ETIXOPNYNOEIG TIOU TXETIJoVTal UE TV ayopd EVOWPATWY TTayiwy, TEPIAGUBAVOVTQI OTIG HAKPOTTPOBECHEG
UTTIOXPEWTEIC W¢ avaBaAOYEVES KPOTIKEG ETTIXOPNYACEIS KaI WeTagépovTal wg égoda oTnv KatdoTaon Aoyaplaopol
ATTOTEASTUATWY HE TNV OTABEPN HEBOBO KATA TNV avapEVOpEVN WREAIIN Jwh TWV OYETIKWY TIEPIOUCTAKWY OTOIXEIWV.

2,19 IIpofiéwers

MpoBAEweic avayvwpidovral dtav:

i Ymapyel pia Tapolaa VOUIKN 1§ TEKpaipopevn dEapEuan we ATTOTEAETHA TTAPEABOVTWY YEYOVATWY.
ii. Eivar mBavév 61 8a amaimOel ekpor) Topwv yia Tov diakavoviopd e déopeuang.
ii.  To amaitoUuevo Trogd PTropei va extiunBei aflémoTa.

Omou umapyouv BiG@opeg TTapdoIeS uTToXpewaeic, n TBavétnta 611 Ba ammaimOel ekpof Katd Ty ekkabapion
TipoadiopileTal pe v eEETaon TS katnyopiag uToXpewoEwy CUVOAIKG. MpoBAEWn avayvwpideral akopa Ki av n
mOAVOTNTA EKPORG OXETIKG HE OTTOIOBATIOTE aTOIXEID ToU TEPIAQBAvVETaI GV D10 KATNYOPIO UTTOXPEWOEWY HTTOPEI
va givar IKp.

O1 TpoBAEWEIC EMIPETPWVTAI OTNY TIAapoUoa aia TG BaTmdvng TTou avauéveral va amaimBei yia Tov Siakavoviopd mg
UTTIOXPEWONS, XPNOIHOTIOILVTAG WG ETITOKIO TIPOEEOPANCTS Eva TIPO-QBPOU ETTITOKIO TTOU QVTAVOKAQ TIG TPEXOUTESG
EKTIACEIG TS ayopds yia ™ Siaypoviki afia Tou XpAUATOG Kai TOUG CUVAQEIG HE TV UTToXpEwaon Kivdivoug, H
augnon e TPORAEWNS Adyw TG Tapddou Tou Xpdvou kataywpeital oav E§odo aTmo TOKoUG.

2.20 Avayvopion e6édwy

Ta £00da mepiAauBavouv Ty g0hoyn afia Twyv TwWARCEWY ayaBwv Kal TTOPOXAS uTnpeciwy, kaBapd amd Gépo
MpooTIBéuevng Agiag, EKTITLICEIC Kal EmMATPoQéG. H avayvwpion Twy egodwv yiveral wg &g
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(a) MwAnoeig ayabuwv

O1 mwhfoeic ayabuwv avayvwpilovtal étav n Etaipeia mapadidel 1a ayabd otoug TeAdreg, ta ayabd yivovtal
amodekTa amd autoug kal n eicTrpagn TG amaimang eival ebhoya e§aopaAiopévn.

(8) Tapoyr] urnpeaitv

Ta égoda amé mapoy ) utmpediwy hoyifovral v Tepiodo TTou TrapExovial ol UTMpeoieg, pe Paon To oTddio
oAoKApPWONG TNG TIAPEXOUEVNG UTINPETTOG OE OXETN LE TO TUVOAO TWY TTAPEXGHEVWV UTINPETIWV.

y) Eooba aré 16koug

Ta égoda amd 1oKoug avayvwpifovral PAcel ¥povikAG avaloyiag Kal e Ty Xpror Tou TipaypaTikod emrokiou. Orav
UTTAPXE! QTTOUEIWON TWY OTICITACEWY, N AOYIOTIKN Ogia aUTWY UEIOVETAI OTO GVAKTATIKO TTOGG TOUG TO OTTaio Efval n
TIapoUoa g TWY AVOUEVOLEVWY PEAAOVTIKWV TAHEICKWY POWY TIPOEEOPAOULEVWV PE TO OPXIKG TIPAYLATIKG ETTITOKIO.
Zmv guvéxeia Aoyifovral Tékol We T iB10 ETTITOKIO €TTT TG aTTOpEIWUEVRG (VETS AoyioTIKAG) agiag.

(%) Mepiouara
Ta uepiouara, Aoyidovrar we égoda, otav Bepehiiveral To Sikaiwpa TG eioTTpagng.

2.21 MioOwoeig- etaipeio ws exprofotis

O1 moBwaoeig mayiwv 6mou n Etaipeia diamnpei ouciwdwg dAoug Toug KIVBUVOUS Kal Ta O@EAR Tng 1IB1oKTNOIag
TagivopouvTal we XpnuatodoTikés pIgBwoelg. O xpnuatodoTikég PIoBWOEIG KepahaioTrolouvTal ye Ty évapén g
pioBwong ot xaunAdtepn petagl Tng elAoyng agiag Tou mayiou cToixgiou A TG Tapoloag afiag Twv EAGXIOTWY
pioBwudTwy. O1 avTioTOIXEG UTTOXPEWTEIS aTro WIgBwparta, KaBapeg ammd ¥pnpatooikovouikd E§oda, ameikovidovral
OTIC UTTOXPEWTEIC. TO PEPOG TOU XPNHATOOIKOVOHIKOU EE630U TTOU GpoPpa O€ XPnUATOSOTIKEG MITBWOEIS avayvwpileTal
oTa amoTeAéouaTa XPARONG Katd T didipkela TG pioBwang. Ta TayIa TTou amokTHeNKav e xpnuarodoTiki piobwaon
amoopEvovTal oTn WikpoTepn TTEPiodo PeTagy TG weEAUNG QWG Twv Trayiwy Kal TG BIAPKEING HiTBWORS TOUG.

Migboeig 6Tou ouoiwdwg ol Kivduvol kal Ta o@éAn Tng B0k oiag diatnpodvtal amé Tov ekpioBwTr Tagivopouval
WG AEITOUPYIKES MIOBWOEIS. O1 TTANPWEC TTOU YivovTal yIO AEITOUPYIKEG HICBICEIS avayvwpifovTal oTa amoTeAéapara
Xxphaong og oTaBepn Baon kard T Sidpkeia ¢ picBwong.

2.22 A160con kepodyv, Sravourj UEPIoUATOV

H d166ean Twv Kepdv XpAROEWS KaBWGS Kal 1 avayvwpian Thg utoxpéwang diavoung JepiopgaTtog avayvwpidovral
OTIC OIKOVOUIKEG KATAOTACEIG EQOTOV AnOel n TeAIkn £ykpian am6 Tn Mevikr ZuvEAEUTN TwV HETOXWV.

2.23 Zrpoyyviomoujcers

Ta ToCcd TIOU EUTIEPIEXOVTC OE QUTEG TIC OIKOVOMIKEG KATAOTACEIG EXouv OTpoyyuhotoinBei o supw. Adyw Tou
yEYOVaTOC auTOU, SIPOPES TTOU EVOEXETI VOl UTIGPXOUYV OPEIAOVTOI OE QUTES TIG OTPOYYUAOTIOINTEIC.

3 Aiaxeipion XpnHOTOOIKOVOHIKOU KIVOUVOU

H Eraipeia amd 1 XpAROT Twv XPNHOTO0IKOVORIKWY TG HECWV TIBETAI OE TOTWTIKG Kivduvo, O€ Kivduvo peuatotnTag
ka1 oe kivduvo ayopds. H anueiwon auth apouaialel mAnpogopies yia v ékBeon ¢ Etaipeiag oe k&Be Evav amd
TOUG avwTépw KIVBUVOUS, yia Toug aToxous TG Etaipeiag, Tig ToATikéG kar Tig Siadikacieg TTou eQappddel yia v
emipérpnon kai m diaxeipion Tou kivdivou, kaBug kai T diayeipion kepahaiou Tng Etaipeiag. Mepioodrepa moooTiké
OTOIXEIT VIO QUTEC TIC YVWOTOTIOIRCEIS TIEQIAGUBAVOVTAT GE GAO TO EUPOG TWV OIKOVOU IKWY KATAOTAOEWY.

O1 moAimikég Sayeipiong kivdivou ¢ ETaipeiag epappodovTal TIpoKelgévou va avayvwpiovral Kar va avaAtovTal ol
kivduvol Tou avripeTwiZel n ETaupeia kai va tiBevial opia avaAnyng kivdivou kal va egappdlovral EAeyXol wg Tpog
autd. O1 oAiTikég Slaxeipiong KIvBUvVoU Kal Ta OYETIKG ouoTApaTa eSETAlovTal TIEPIOBIKA WOTE v EVOWHATUVOUV TIG
aAAayEG TIou TTapATPOUVTQl OTIG GUVBIKES TNG ayopds kai aTig dpacTnpidtreg TG ETaipeiag.
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H emiAewn ¢ TRENONG Twv ToAmKwy kai Sladikagiwy diaxeipiong Kivuvou Exel avareBei oo TUARUa EcwTepikol
EAEyxou, TO OTI0I0 TTPAYMOTOTIOE! TOKTIKOUG KOl EKTAKTOUG EAEYXOUG OXETIKG WE TNV epappoyr Twv Siadikagiwy, Ta
TOPITPATA TWY OTTOIWY YVWOTOTIOIOUVTal OTO AIGIKNTIKG ZupBoUAIo.

3.1 Kivévvos ayopds

3.1.1 Xvyvallayuoatikog kivovvog

H Eraipeio Spagmplomoleital oTny EupWm Kal GUVETIWG To HeyaAUTEPO PEPOS TwV TuvaAhaywy Mg diegayeral oe
Eupw. Mépog Guwg Twv ayopuv epropeupdnwy Tng ETaipeiag yiverar o AoAdpio ALEPIKAG.

H Eraipeia yia TV QTIMETWTION qutol Tou KIvBOvou TpaypaTotiolel CUPBACEIS TIpOoYopag ouvaAAayparog
(forwards), £viy mapaAAnAa n ToAImIkA TG Etaipeiag eivar va e§opAel TIC UTTOXPEWOEIG TG TIPOG TOUG TIPOUNBEUTEG TG
dueca.

Av v 31/12/2014, 10 AoAdpio H.M.A. Arav avamiunpévo / utrotiunpévo Katd 10% Evavri ToU EUpw, EVW 01 AOITTEG
peTaBANTéC TTapépEvay aTaBepéc, Ta kEpdn eTa @opuwv TG Etaipeiag, 6a Atav auénuévalpeiwuéva € 179 xIA. (2013 €
3 xA. aufnuéva) kar € 211 A (2013: €3 yA. peiwpéva) avtioToixa, Kupiwg Adyw Twv OUVOAAGYHATIKWY
nuitov/kepduv KATG T WETOTPOTIA OF EUPW TWV UTIOXPEWCEWV Kal XpnuaTikwy S1abeaipwy o doAapia Auepikng.
AvrioToixa Ba emnpeadérav kai n KaBapr Oéon.

O1 1Kol Twv Baveiwy Eival o€ VOUIoUG Tou 3 BIOQEPEI aTO UTE Twy TAHIOKWY POWY TIOU TIPOKUTITEl ATO TIg
AeiToupyikég SpaampidTnTeg TG ETaipeiag (Eupw).

O1 emevdloeig Mg Etaipeiag e GAes Buyartpikég dev avmioTabpifovral, 816 autég o1 guvarAayparikés BECEIS
BewpolvTal 6Tl Eival JOKPOXPOVIAS YUONG Kai EXOUV TIPAYHATOTIOINGBET O€ EUPW.

3.1.2 Kivévvog d1oxvuaveng Ty

O okomdg Tng Slaxeipiong kivdlivou amé Tig oUVBAKES TG ayopdg eivar va eAéyxer Tv EkBean g ETalpeiag aToug
KIvBUVoUG auToUg OTO TIAQICIO CTTOSEKTWV TTapapETpWY, P TapaAAnAn BeATioTomoinan Twy amodOTEwWY.

) Mpoiovra

O KupIOTEPOG KiVBUVOG TG AYOPAS CUVICTATAI OTOV KivBUVO TNG HETABANTOTNTAG TWOV TINWV TWV TIPWTWV UALY (TKpaTT)
0! OTIOIEG JE TN CEIpd TOUS BIaPOPPUIVOUY OE aNUAVTIKG BaBu6 Tnv TEAIKA TiurA Twv Tpoioviwy. MoAmikA Mg Etarpeiag
gival va Tapouoidlel Ta amoBépata oTn xaunAdtepn T peragl g TIEAG kdoToug Ktiong kal kaBaprig
PEUOTOTIONCIUNG agiag. 26 TTEPIOBOUG BIOKUPAVONG TwV TIGV T CTTOTEAEOPOTA ETNPEEGZOVTQN ATTO TNV UTIOTIUNGN
¢ afiog Twv amoBepdtwy. H Etaipeia popaiver oe TIPAEIS avTIOTABHIONG KIVBUVOU XpNCIHOTIOIWVTAG TTapaywyYa
XPNHOTOOIKOVOUIKA TTpoiovTa OTTou eival BlaBéoipa.

B) Emevdioeig
O1 emevduoeIg TagivopolvTal amoé v Eraipeia ge Bon 1o OKOTIO Yia Tov 0TI0i0 aTroKT8nKav.

H Aroiknon amopaailel Ty katahAnAn Tagivounan mg emévduong katd 1o xpdvo amdktnang. Emiong exripd ot dev Ba
uTiapgel paIvouEvo aBETNONG TTANPWHWY YIa TIG ETIEVOUOEIG QUTEG.

3.1.3 Kivévvog tauciaxdv podv kai kivovvos uerafloidv ebloyns aéias Aéyw uetafoirnc
TWV EMITOKIOV
H Eraipeia xpnuarodotei Tig emevdUoeIS TG kaBuig Kal TG avaykeg TN o€ kepahaia kivnong péow Tpamedikol
BaVEIOPOU Kal OpoAOyIaKWY Baveiwy, e amotéAeoya va emMBapUVel Ta aTTOTEAEOPATA ™G LE XPEWTTIKOUG TOKOUG,
Augnrikég Ta0EI oTa emTOKIO Ba £xouv apvnTikA erriTTwon ota anoteAéopara kaBwg n Evaipeia 8a emBapOverar ye
gmmmAéov K6oTog davelopol.

O kivduvog emiTokiwv peTpIagerar kabuwg pépog Tou daveiopold ™¢ Etaipeiag eival pe oTaBepd EMITOKIQ, £iTe GUECT HE
M XPoN XPNHATOOIKOVOUIKWY EpyaAeiwy (oupBaceig aviaAayng ETTITOKiwWY).
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Edv mv 31/12/2014 1a emtékia qrav auénuéva / (Peiwpéva) kard 0,25% / (-0,25%), n emmidpaon oTa kEpdn Tipo opwv
¢ Eraipeiag 8a Arav ({nuia) / képdoc (€261 xIA.) / €261 xiIA. Avaoyikd Ba ermpedfoviav kai n kaBaph Béon e
Eraipeiag.

Avtigroixa edv Tnv 31/12/2013 Ta emitdkia Arav auénuéva / (ueiwpéva) katd 0,25% / (-0,25%), n emmidpacn oTa Képdn
TIpo popwy ¢ Etaupeiag Ba Atav ({nuia) / képdog (-€833 xIA.) / €833 xiA. Avahoyiké Ba emnpeddovray kal n kadopn
8¢on ¢ Etaipeiag.

3.2 Ihoetwtikds kivovvog

MioTwrikos KivBuvog eival o kivBuvog nuiag ¢ Etaipeiag og mepitmwan tou évag TEAGTNG A TpiTog ot auvahhayi
XpnHaToolkovopikoU péoou ev EKTTANPWOE! TIG TUHPATIKEG TOU UTTOXPEWOEIG KOI OXETICETAl KATa KUpIO AGYO HIE TIG
amarmoeic amd TeAATES Kai TIg eTevdUoEIS g€ XpEdypaga (investment securities).

3.2.1 Ieioteg Kol AOITES AMOUITHOELS

H ékBeon ¢ Etaipeiag oe moTwiikd Kivduvo ETmMpealetal Kupiwg O Ta XOPAKTNPIOTIKG KGBe meAam. Ta
dnuoypagikd oToixeia TG TeAatelokhs Bdong e Eraipeiag, oupmepiAapupavopévou Tou Kivdivou aBémnong
TANPWHWY TTOU XOPAKTAPIZE TN CUYKEKPIPEVN QYOPA KAl TN XWpea oTnv otoia AeiroupyoUv of TTEAGTES, eTnpeagouy
Alyotepo Tov TOTWTIKG KivOuvo kafwg Sev Tapampeital yewypa@iki CUykEvTpworn TICTwTIKoU Kivdovou. O
mwAnoelg ¢ Eaipeiag yivovral péow e avrimpooweiag Tng ZIAENOP kar kavévag TieAarng dev emepva 10 10%
Twv TWARGEWY. ETTOPEVWE 0 EPTTOPIKOG KivBUVOG Eival KaTaveunuévog O LEYAAO apiBu6 TrEAaTwVY.

To AioiknTiké ZupBoUAio £xel BETel pia TOTWTIKA TTOAITIKA BAOEl Tng oTToiag k&Be véog TTEAATNG eCETadETaI OE aTOpIKN
BGoN yia Ty TCGTOANTITIKA TOU IKavOTNTA TIPIV Tou TTpoTaBolv ol cuviiBeig 6pol TANpwHWY. MioTwrika dpia opidovral
yla kGBe TeAdm, Ta omoia emaveferalovial avéhoya pE TIG TPEXOUOEG OUVBAKES Kai QvaTIpogapuéfovial, av
amaitnBel, o1 6pol TWARCEWY Kal EIoTIPGEEWY. Ta TIOTWTIKG Opia Twv TEAGTWY KaTd Kavova kaBopidovral e Baorn Ta
ag@ahioTikd Opia TTou Aappavovral yia autoUs amod TIg ac@aAITIKES ETAIPEIEG KOl EV OUVEXEID BIEVEQYEITQI aopaAIOT]
TWV OTTAITOEWY BACEI TWVY OPIWV QUTWY.

Kard mv mopakohoUBnaon Tou ioTwiikoU KIvBOvou Twv TEAATWY, oF TiEAATEG opadotrolofvial avahoya HE Ta
TICTWTIKG XAPOKTNPICTIKA TOUG, TO XAPAKTNPIOTIKA EVNAIKIWONG Twy QTAITACEWY TOUG Kal TO TUXOV TTponyoupEva
mipoBAfuaTa elopadiudtnTag Tou éxouv emdeifel. O1 TEAGTEG KAl Of AQITIEG amaITAOEIS TTEPIAQUBAVOUY Kupiwg
meAdTeg XovdpikAg TG Etaipeiag. O1 meAdTeg mou yapakmpiovial wg «uywnhol pigkou» ToTroBeToUvTal OF EIBIKNA
karaaTaon meAaTwyY Kai HEAAOVTIKEG TIWARGEIG TTPETTEN va TTpoelaTpdTTovTal. AvaAoya YE TO 10TOPIKG Tou TTEAGT Kail
v 1Bi6TTa Tou, N ETaipeia yia Ty e§aopdAion Twy amanmaogwy g {nTd, émou autd eivar duvato, epTpayparTes A
AMEC eEa0QANITEIC ( TT.X. EYYUNTIKEG ETTIOTOAEG).

H Ertaipeia karaywpei TpORAEYN OTIOUEIWGTG TIOU QVTITIOOWTIEVE! TV EKTIUNGN TG yia {nHiES OE OXEon PE TOUG
TEAATES, TIC AOITIEC amTaITOEI KAl TiG EMEVBUTEIC O€ Xpedypapa. H TpdPAeyn aut amoteAeital Kupiwg omd {npieg
QTTOMEIWONG GUYKEKPIMEVUIV QTTQITROEWY TTIOU eXTIHWvTal Baoel Twy Sedopévv ouvenkwy 6T Ba TTpayparoToinBoiv
ahhé Bev Exouv akdpa opIoTIKOTTOINGEI.

H ovopacoTikh afia pefov TPoBAEWEIC yIO EMOQAAEIES TWY EPTIOPIKWY ATTQITAOEWY EKTIPGTAI 6TI TIPOOEYYidEl TV
Tipaypatikd Toug afia. O TIpayuaTIkEG agieG Twv XENUOTOOIKOVOUIKWY UTIOXPEWOEWY Y1 OKOTIOUG EUPAVIOAG Toug
OTIC ETAOIES OIKOVOHIKES KATAOTATEIG uTroAoyidovral Pe Baon Tn TapoUoa agfa Twv HEAAOVTIKWY TAHEIIKWY POV TIOU
TIPOKUTITOUV QTiO OUYKEKPILEVEG OULBACEIS XPNOIHOTIOIWVTOG TO TPEXOV ETITOKIO TO oTroio eival SiaBEaipo yia Ty
Eraipeia yia ™ xpAon TapOHOIWY XPREaTOTTIOTWTIKWY HETWV.

3.2.2 Eyyvijcelg

H Eraipeia éxel we TOATIKA va Unv Trapéxel eyyunaelg, Tapd pévo ka kar efaipean, e amogaan Tou AiotknTikod
ZupPouAiou o€ CUVBEDEUEVEG ETOIDEIEG,
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3.3 Kivovvog peveriotyrag

O kivduvog peuaToTnTaG guvioTatar gtov kivduvo n Etaipeia va pn d0vatal va eKTANPWOE TIG XPNHATOOIKOVOUIKES TIG
UTTOXPEWOEIS OTav auTég Afyouv. H Tpoogyyion Tou uioBetei n ETaipeia yia ™ Siaxeipion g peugtdmrag eivar va
Biaopalilel, péow Slakpamaong Twv amoAUTWE avaykaiwy Tapiakwy dIGBEGTUWY Kal ETTAPKWY TTIGTWTIKWY opiwv amo
TI CUVEPYQTOYEVEC TPATTEES, OTI TTAVTC B EXEI PEUCTATNTA VIO VO EXTTANPUVEI TIG UTTOXPEWTEIG TIG GTaV QUTEG Afyouy,
KGTw amd ouviiBeic ala kal SUokoheg ouverikes, xwpic va ugpioTatal pn amodekTég {nuieg fj va diakivBuveleTal n
@AuN ¢ Eraipeiag.

Ma Ty amoQuyr Twv KIVBUVWY peuaTatTag n Etaipeia dievepyei TTpOBAEWN TARIOKWY POWY YIa TTEPIODO ETOUG Katd T
olvtagn Tou emaiou Tipolmoloyiopol, kal unviaia KuAiGpevn TIPOBAEYN TOIWY HNVWY ETOI WOTE va e§aopaAilel o
BIaBETel OpKETA TapIaKG BIaBETIpa yia va KAADWE! TIG AEITOUPYIKEG TNG AVAYKES.

O g€ehiceic kara v didpkela Tou 2015 kail ol oudnToEIg o eBVIKG Ko DIEBVEG ETTITTEDO TXETIKG UE TNV ETTavEEETaoN
TWV GpWY TOU TIPOYPAUHATOS Xpnuartodétaong tng EAGDaG, diatnpoly TO HOKPOOIKOVOUIKG KAl XPNUATOOIKOVOUIKG
mePIBAANOY OTn XWwpa eupetaBAnTo. H emioTpogr oty oikovouik ataBepdmTa egaptaral o€ peyaho Badud amo Tig
EVEPYEIEG KA TIC ATTOPACEIS BETUIKWY OPYaVWY 0T WP KAl aTO EGWTEPIKO.

H olkovopikf aBeBaiotnTa Tou oikovopikoU TrepiBdAhoviog TG xwpag amoTeAei Baoikd mapdyovra kivdyvoy 6oy
TUXOV apvnTIkéC eEeAieIc EvBEXETQI va ETTNPEATOUY apvnTIKE KaTd KUPIO AGYO TIG EYXWPIES BPaoTNPIOTTES Kal TNV
Xpnuaroolkovopik kardoTaon autiv. H Sioiknon g Etaipeiag SOVEL, wg péhog tou Opilou ZIAENOP,
Aappavovrag umdyn Tov EfaywyIKO NG XOPOKTAPO, TIOU EVOUVOHIVETAl QMO TIG OUYXPOVEG TIOPOYWYIKEG
EYKATAOTAOEIC TTOU KaTEXEl oTnv EAGBa, exTipd Siapkwg Ty kardoTaon Kal AapBavel 0Aa 1a avaykaid kal duvard
HETPA YIO TNV EACXIOTOTIONNGN TUXOV ETTITITLCEWV.

3.4 Awayeipion kepaiaiov

H moAiTikr} Tou AloiknTikoU ZupBouhiou ouvioTatar o diatipnon piag Ioxupns Baong kepahaiou, waoTe va diatnpei
My EPmoTOoUV TIOTWIWV Kai TG ayopds omnv Etaipeia kar va eMITPETEN TNV PEMOVTIKA QvaTTugn Twv
dpacTnpiotitwy ¢, To AloiknTikd ZupPoUAio TapakohouBei v amoédoon Tou KepaAdiou, v omoia opilel n
Eraipeia we a kaBapd amoteAéoyata Siaipepéva pe To ouvodo Tng kaBaprg Béong. To AioiknTikd ZupBodAio emiong
TIAPAKOAOUBEI TO ETTITTEDO TWV HEPICHATWY OTOUG HETOXOUG KOIVUIY HETOXWV.

To AtoiknTiké ZupBoUAio TpooTabei va Siatnpel pia igoppoTTio peTagl uypnAdTEpWY amodooEwvY TIou Ba ATav EQIKTEG
HE uYnAGTEPT ETTITTESO BAVEITHOU KAl TwV TTAEOVEKTNHATWY Kal TNG aopaAeiag Tou Ba TTAPEIXE Hia IOXUPH Kal Lying
kepahaiaxn BEon.

O1 ouvTeAeoTéC oxAeuong oTig 31 Aekepppiou 2014 kai 2013 avrioToixa eixav we EEAG:

31/12/2014 31/12/2013

Zivoro daveisuov 103.936.193 99.604.503
Meiov

Topaakd Siedéopa kat tapewkd 16odvvapa -143.181 -357.497
Kafapdg daveiopog 103.793.012 99.247.007
Zivoro kabapiig Oéomg 91.475.499 104.388.658
Zuvolikd anacy0AOUUEVO KEQAA o0t 195.268.510 203.635.664
Xuvredeotiig pbylsvong 53% 49%

Aev utmipEav aMayég oTnv poagyyion Tou uloBeTel n ETaipeia oxeTika pe T Slaxeipion Kepahaiou katd T SIGPKEID
Mg xphong.

3.5 Ipocdiopiouds tav evibywv aidv

O mapakdtw TVAKaG TAPOUoIAZel Ta XPNUOTOOIKOVOHIKA COTOIXEID TIoU amoTIHGVTal OE €udoyn adia kara mv
Nuepopnvia Tou IgoAoyiopol ¢ ETaipeiag, avahoya e Tov Tp6TIo TRoodiopiopol ¢ evAoyng agiag Toug:
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Ta iGkpopa TriTeda £xouv TPOadIOPIOTE WG EEAS:

Npwro Emitedo: MepIAQUPAVE! EICNYHEVES TIHEG TTOU OVAREPOVTI OF EVEPYH AYOPES VIO TNV CUYKEKPIUEVR amaithan
Kl uTToXpéwaon.

AeUtepo Emimedo: MepihapBavel T guhhoyr] aTTOTIMACEWY, EKTOG TWV EIONYHEVWY TIHWY TIOU QVAKOUY OTO TTPWTO
miTedo kal Bewpolvral APETa f EUPETT QVTIKEIPEVIKEG,

Tpito Emimedo: MepiAauBavel TNy ouMoyr amoTipfioewy ol omoieg dev Bacifovrar OE QVTIKEIMEVIKG Bedopéva g

ayopag.

Ta Siagopa etrimeda £xouv oploBei we egig:

Hoad.0c € 311212014 3171212013
Mphro  Aeirepo  Tpito . Mphro  Acirepo  Tpiro .
Inu eminedo  eminedo  eminedo Loyolo eningdo  enlmedo  emimedo B
Xpnueroowovoutd péoo Sbéome pog sdknon 9 - - 143.673  143.673 - - 149.100  149.100
- 143613  143.673 - - 149.100  149.100

Asv utpgav peTagopég avapeaa oo Emimedo 1 kar Emrimedo 2 katd my Sidipkela Tng TEPIOGBOU.
Texvikéc Amotiunang EuAoywv Afiwv Emimedo 2
Ta mapaywya Tou emmESOU 2 amoteholvral amd cupBAcEIg TpoBeapiakiy oupBoAaiwy ot &Evo vépiopa (forward).

H cuAoyn agia Twy Tapamavw gupBoAaiwv Tpoodiopileral e TNV XpRoT TIPOBECHIOKWY ITOTIUILY TNG Nepopnviag
Tou 100AoyIapoU, TIPoEEo@ANUEVN OE TTapoUaES TgiES.

Aroriunon EuAdywv Afiwv Emrimedo 3

Ta ypruatooikovopikd péoa diaBéoiya Tpog TwAnon Tou emimESOU 3, OQOPOUV TITAOUG WN EIOMYHEVOUS OF
dlampaypartedoiun ayopd pe amotéheapa va pnv eival Suvarév va utrohoyioTei pe aglomoTia n ebAoyn agia Toug kal
QToTIHWVTAl OTO KOOTOG KTHONG TOUG.

Aiadikaoia emiyérpnong

H oikovopiki SieUBuvan avaAauBAvEl TNV EMIPETENON TWY XPNHOTOOIKOVOUIKWY OTOIXEIWY Kai Twv e0ACYWY agiwv Tou
TpiTOU EMIMESOU TIOU aTIAITOUVTaN IO TN Xpnparooikovopiki TAnpopdpnan. H diadikacia Sie¢ayeral pia popa 10 £T0¢
OUPPWVA LE TIC NUEPOHNVIES ETATIWY QVAPOPWY TNG ETAIPEINS.

E0Moyn Afia Xpnuaroolkovouikwy oTolxeiwy Tou Evepynrikot kai MaBnrikod Trou ETMILETPWVIAI OT0 avamdofeato

Kk6oTOG.
H AoyloTik atia Twv BpayutpoBeopwy Saveiwv Tipooeyyilel Ty evAoyn atia, kaBwg n emidpaon Tng TPoESOPAnTNG
gival Un onpavtiki.
H eUhoyn atia Twv akdAoUBWY XPNUOTOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU Kau TIABNTIKOU TTPOCEYYIZEl TV
AoyioTikd Toug afja:

- MeAaTEG K1 AOITTEG QTTQITATEIG

-Tayeiakd diabécipa kal 1Icodivapa

-NpopnBeuTéG KQI AOITIEG UTTOXPEWTEIG

-NoITrég BpayuTpOBETES UTTOXPEWTEIS XPNHATODOTIKOU XapaKTipa

4 NoyioTikég Exmipnoeig ki Kpioeig Tng AtolkRoewg

O1 ekmipAoEIC kar ot kpigeig g Slolknong emaveeralovial diapkwg kal Pacifovial oe 10TopIKG dedopéva kal
TPOaBOKIEC yio HEAAOVTIKG yeyovoTa, TIOU Kpivovral eUAOYEG GULGWYA E T ITXUOVTAL
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4.1 Znuovuxéc Aoyionkés EKTUNGEIS KOl Tapadoyéc

H Etaipeia TpoBaivel O EKTIPATEIC Kar TTapadoxEg OXETIKA PE TNV EEAIEN Twv LEAAOVTIKWY YeyovoTwy. Oi ekTIATEIG
Kol TTapadoyEG TTIOU EVEXOUV anpavTIKG Kivduvo va TTpokaAéoouv OUTIWBEIS TTPOCTPHOYES aTIG AOYITTIKEG agieg Twv
TIEQIOUTIAKV OTOIXEIWY KAl TWV UTIOXPEWOEWY OTOUG ETOHEVOUS 12 HAVES £XOUV WG EEAG:

a) Amaiteital kpion amé v ETaipeia yia Tov Tpoodiopigud ¢ TPORAEWNG yia pOPO E100BAHATOG. YTIAPXOUY TIOAAEG
ouvaMAayEC Kal UTTOAOYIOHOI yia Toug otmoioug o Tehikdg Tpoadiopiopds Tou gopou eival aBéBalog. Eav o TeAikog
(OPO¢ Eival BIOYOPETIKOG aTIG Tov apyIkwg avayvwpiagBévra, n dilagopd Ba eTNPEAOE! TOV YOPO EICOBAATOG Kal TNV
TpOBAEWN yia avaBahAdpevn gopohoyia TG Xphang.

B) H Emaupeia avayvwpilel TpopAewn yia emidikeg umoBéoeig Paoer oToixeiwv amo ™ Nopikd Ymnpeoia g
Eraipeiag.

y) H ETaipeia avayvwpidel TpoBAEWEIS yIo oUPBATIKEG UTTOXPEWOEIG TIPOG TIEAGTES TG, 1 0TToieg uTroAoyiGovral BACEl
IOTOPIKWY SESOPEVWY KAl OTATIOTIKWY aTd TV €TAUGT QVTIOTOIXWY TTEPITITWOEWY TOU TIAPEABOVTAG,

8) H Etaipeia avayvwpilel TPoPAEWEIS yia TNV aTTOPEIWAN Twy GUHHETOXWY AapBavovrag uioyn Ta HEAAOVTIKG 0pEAN
TIoU Bt EIGPEUCOUY ATTO QUTES.

€) H Etaipeia avayvwpidet TpoBAEWEIS yIa oUpBATIKES UTTOXPEWTEIS TTPOG TIEAGTES TOU, 01 OTIOiEG UTToAGYiCovTal BaoE!
ICTOPIKWY SESOPEVWY KAl OTOTIOTIKWY amd TV EMiAuan avTioToIwWY TIEPITITWOEWY Tou TapeABOvTog. EQv To TeAIkO

000 ToU Bat TTPOKOWEI £ivall BIPOPETIKG aTd To apXIKWG avayvwpiaBév, n diagopd Ba eTNPEACE! Ta AToTEALGAT
Mg XpAong Tou Ba TpaypatoToIngei To yeyovog,

{) MapoyEg TpoowTTIKOU

H mapouoa aia Twv UTIOXPEWOEWV YIo TIapoXES TPoowITIKoU Bacideral o SIGQOpoUg TTAPAYOVTEG O OTIOIO!
Tpocdiopilovial avahoyiaTIKG XpnoipoTolvTag kamoieg rapadoxés. O1 mapadoxég ou Exouv Xpnaipotoingei yia
Tov Tpoodiopiouol Tou kaBapol €§odou Tapoxwv TpoowrTikod TEpIAaPBAvVOUV TO TIPOECOPANTIKG EMITOKIO, TIG
ueMovTikéC augioels pioBwv kabBwg kal ta emimeda TAnBwpiopol. Tuxoév ahhayég oTig mapadoxés autég Ba
gmmpedoouy T AoyioTikn agia TG uTroxpEwong.

H mopoloa afia Twv KaBopIoWEVWY TIOPOXWY TTPOCDIOPIJETal XPNOIHOTIOIVTOS TO KATAMNAC TTPOEtopAnTIKG
emToKIo (Aeikmg opoAdywy "iBoxx AA-rated Euro corporate bond 10+year”), Aéov Twv aué§ioewv Twv amodoxwy Tou
TPOCWTTIKOU. AVOAUTIKGTEPQ 01 TTAPABOXES TTOU XpnaipotoiBnkav Tapouciddovial ot onueiwon 17.

4.2 Kabopiorikés kpicels s A10IKNGNS Y1a TV EQAPUOYI] TWV LOYIGTIKDY ApYDY

Kar' epappoyn Twv diardgewv Tou AAT 2 Ta amoBéuara amoTiHoUvTan aTn XapnASTERN TIur PETAEY KOOTOUG KTHOEWS
kal kaBaphg PEVOTOTIOIRCIPNG agiag.

5 TwAAoeIg

Hoad oe Evpcs

I Mjoelg 31-Aek-14 31-Aex-13
EMada 121.919.848 106.238.468
Evponaixi "Evoon 69.472.688 65.278.551
Aowmég Evponaikég ydpeg 38.298.538 44.464.877
Aocia - 11.736.987
Aoppy 12.210.509 29.863.965
Qkeavia 216.541 -
Zdvolo 242.118.123 257.582.849
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ITooa oe Fopcd
Avalvon TOV TOAMjocE® vV ava Katyopia

ITooG oe Evpd 31-Acek-14 31-Aek-13

TTOANCELG EUTOPELUATOV & TPOIOVTIMV 241.174.242 250.881.995

"‘Ecoda a6 vanpecieg 152.131 2.058.253

Aowtd 791.750 4.642.601

>Ovoio 242.118.123 257.582.849

SOVOAO EVEPYNTIKOD EKTOHG CUYYEVDV EMYELPTGEDV 31-Ask-14 31-Aek-13

EAAG8a 284.344.072 276.073.849

ZVvoio 284.344.072 276.073.849

Enevdbosels o osvyyeveic emyeipijosig

EAAGSa 4.610.682 5.110.682

Ovoio 4.610.682 5.110.682

2ovolro Evepynrikov 288.954.754 281.184.531

Enevdboeig o€ evod pota & Guia nayia

EXAGSa 14.050.057 3.065.822

XHvolro 14.050.057 3.065.822

6 Mayia Zroixeia

Iloat ae Fipo i Kripie qu/x(')? Msmc'po PIKd Tlmrrl'u Kty AKIV“TOZ!/GEIQ vab Tivolo
sbonhopdc péoa apripora sktéheon)

Koerog

Yrohetro | Iavovepiov 2013 9.254.863  72.785.833  235.805.224  1.262.479 5562514 3.424.663 328.095.577

TTpoafrixeg 3.750 977.210 11.375 95.7120 1.971.767 3.005.822

ToMiges -79.000 -4.075.333 = -1.439 -4.155.773

Avihoon aviaAhakrikiy - -490.799 - - - -490.799

Avaatavopée - - 542.300 - - -542.300 -

Yrooro 31 Aexepfpiov 2013 9.254.863  72.710.583  232.758.602  1.173.854 5,656,795 4.860.130 326.514.827

Lvoanpeupéves anoopéoeig

Yréhowno | Iavovepiov 2013 -24.696.252  -104.094,262  -1.119.097 -5.122.662 - -135.032.274

AnooPéaeig ypiomg = -1.698.180 -9.026.419 -67.656 -215.658 . -11.007.913

Mokioeg - 15.162 1.635.365 LI72 - 1.671.699

Avihoon avioMakmdy s X 309.176 . = - 309.176

Yréhowno 31 Aekepfpiov 2013 - -26.379.2711  -111.156.140  -1,186.753 -5.337.149 - -144,059.313

Avardofieorn abin o1ig 31 Asxcepppiov 2013 9.254.863  46.331.313  121.602.462 87.101 319.646 4.860.130 182.455.515

{loat. oz Eipo Owdmda  Kripur séf:ﬁ’:ﬁgg M“:Z:’J""“ m;:; ""”:;l’g:;:f " Livoho

Kéerog

Ynéhowto 1 lavovapiov 2014 9.254.863 70710583  232.758.602  1.273.854 5,656,795 4.860.130 326.514.827

Tpoofieg - 61.714 13.712330 19.600 180.058 7034 14,050,057

[Takioeig - 458,940 - -458.940

Avihoon aviodhaktikdv - - -§85.392 - - -885.392

Avaxoravopés = 289.500 4.367.458 - 3.616 4.660.5T3 -

Yréhowo 31 AexepBpiov 2014 9.254.863  73.067.797  249.494.058  1,293.454 5.840.469 269.911 339.220.552

Lusonpevpéves anosfiéseig

Yréhowo 1 Tavovapiov 2014 - 26379271 -111.156.140  -1.186.753 -5.337.149 - -144.059.313

AnooBéoer; ypfiong -1.712378 -9.006.368 -62.428 -168.747 - -10.949.921

[akqcer - . 291.681 - - - 291681

Avidoo aviadhaxrudv - - 474.353 - - - 474353

Yréhowno 31 Ackepfpiov 2014 - -28.091.649  -119.396.474  -1.249.181 -5.505.895 - -[54,243.200

Avendofeom ofiu otig 31 Aekepfpiov 2014 9.254.863  44.976.148  130,097.584 44.273 334,573 269.911 184.977.352
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Eri Twv ayiwv oToIXEiw ™G ETaIpEIc UTIAPXOUV UTTOBAKEG KaI TTPOONUEIWAEIG UTIEP TRATIECWY TUVOAIKOU TToo0U €
85.636 yIA. yia ddveia ouvohikol utrohoitrou € 73.363 XIA.

Kard t 8I1GpKeIa TNG XPAANG To cuvoAIké Tood Tou KooToug daveiopol g Etaipeiag mmou kepahaiomoirndnke avijABe
oe € 372 x1A (BA. ony. 16).

7  Zupperoxég o€ Zuyyeveig Etaipeieg ou evotrolouvral pe Tn péBodo Tng kabaprg BEang amé Tov
Opiho ZIAENOP

Hoad. o Evpdd 31/12/2014 31/12/2013
Yrorouro £vaping 4.610.682 5.110.682
Meiov npoPréyers - -500.000
Yrbrouro Mifemg 4.610.682 4.610.682

O OIKOVOHIKEG KaTaoTaoelc MG ETaipeiog kaBwg Kal Twv OUyyevwv NG TEPIAGUBAvVOVTAl OTIG EVOTIOINUEVEG
OIKOVOIKEC KaraoTaoels Tou Opidou ZIAENOP kai emopévwg, pe paon Tig diatdgeig Tou AAM 27, n Etaipeia dev
OuVTAoOE KOl Bev SNPOTIEUEI EVOTTOINUEVES OIKOVOHIKEG KATOCTATEIG.

O Zuyyeveic Etalpeiec ou evomololvral pe T péBodo g Kabaprg ©Eong OTIC EVOTIOINUEVEG OIKOVOHIKES
karaoTdoelg Tou Oyidou ZIAENOP eival o1 TapakaTw:

IMocooTé ZupupeToxfic

Enovopia Ly 31/12/2014 31/12/2013 Topéag
sykatdotaong ApactnpréTnTag

SIAHPEMITOPIKH MAKEAONIAT ZIAMA AE EAMG 2821% 2821% Tidnpoc

BIODIESEL A E. EAAGC 25,00% 25.00% Tisnpoc

8 Zupuetoxég ot Ouyarpikég ETaipeieg Trou evotroiodvral He OAIKNA evotroinon amd Tov OpiAo
ZIAENOP

Hooa oe Evpdy 31/12/2014 31/12/2013
Yno6howro Evapéng 7.691.547 7.691.547
IIpooO1ikeg 50.000 -
Enwotpoon keparaiov -999.600 -
Yrérouro MEemg 6.741.947 7.691.547

Kard m Siapkeia e Xerong dev onueiwnke Kapia LETaoAr aTa TTOCOOTA GUUETOXAG OTIG BUYATPIKEG ETQIPEIEG.

O1 oiovopIkéC KataoTaoeic ¢ ETaipeiag kabug Kar Twy Buyatpikiv Tng TepIAauBAavovTal OTIG EVOTIOINUEVES
OIKOVOUIKEG KOTAOTACEIC Tou opilou ZIAENOP kai emopévwg, pe Baon Tig Siaraeig Tou AAM 27, n Eraipeia dev
ouvthoael kal Sev OnUOCIEUEI EVOTTOINUEVES OIKOVOUIKEG KATATTATEIG,

Ol ETMIXEIPROEIC TTOU EVOTIoIOUVTal P OAIKA evotToinan amd Tov dpiAo ZIAENOP eival or egAg:

2013
. Apsco & 'Eppsco a
T
Enovopia X(})pu. IHocoot6 o ‘,lg
EYKATAOTAONG T ApaocTnpLéTnresg
EPAIKON A.E. EALGSa 0,64% Zidnpog
BET A.E. E\AGSa 100,00% ZwAnvovpysia
BEAT A.E. EArado 65,00% Zidnpog
2014
Xaopa Anpgco & 'Eppzco Topgac
Enovopia n ITocoa16
£YKaTaoTaong TR ApacTnprémrog
EPAIKON A.E. ExLGSa 0,64% Zidnpog
BET A.E EALGSa 100,00% Zminvovpysin
BEAT A.E. EAAGOa 65,00% Zidnpog
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9 Xpnuartooikovopikd Zroixeia AiaBéoiua pog MwAnon

Ta B10B£01Ha yIQ TIWANGCT] XPNHOTOCIKOVOUIKG OTOIXEIQ TIEPIAGPBAVOUY T KATWTEQW:

[Toad e Evpd 31/12/2014  31/12/2013
Mn sienpypévor Tithol

- ZUPUETOY K01 TITAOL EGMTEPIKOD 143.673 149.100
Xovolo 143.673 149.100

31/12/2014  31/12/2013

Yrohouro £vaping 149.100 130.000
Enotpo @i kepaiaiov -1.094

Amopeinon -4.334 -
Ipoobrikeg - 19.100
Ynroérouro MiEng 143.673 149.100
M KvKAo@OopoLvY EVEPYNTIKG 143.673 149.100

‘OMol 01 GUPPETOXIKOI TITAOI £ival OE EUPW.

KaBuug 1o peyaAUTEPO PEPOG TWV XPNHOTOOIKOVOHIKWY CTOIXEIWY Eival un elonypévol TiTAol o1 oTroioi 3ev eival EQIKTO
va amotignBolv oty elAoyn agia, n Etaipeia ta amotiunoe oty agia Kriomng.

H péyiomn £kBeon oe mMOTWTIKG KivBuvo Katd v nuepopnvia avagopds eival n agia atv omoia eugavijovral 1a
SiaBEIPC TTPOG TIWANGT] XPNHATOOIKOVOUIKA OTOIXEIQ!.

10 AvapaAAopevn dopoloyia

Iood oe Evpdd

Avafaddépeveg 9oporoyLKES VITOYPED GELG: 31/12/2014 31/12/2013
Avaktioyeg uetd and dddeka piveg -22.479.653 -22.198.201
Xuvoio -22.479.653 -22.198.201
KaBapé mocéd avaBadrdopevng poporoyiag -22.479.653 -22.198.201

H cuvohiki peTaBoAr atov avaBaAAduevo popo E1008AHATOG Eival N TTAPOKATW:

31/12/2014 31/12/2013

Ynorourwo apynig xpnons -22.198.201 -17.447.160
(Xpéwon) / mictwomn KaTdoTaoNG ATOTEAEGHATOV -368.809 -4.654.488
D@pog mov (xpeddnke )/ MOTOBNKE 6TO. AOUTd GUVOAKE

gsioodnpata 87.357 -59.572
Ynrérowwo TéhOVG (priong -22.479.653 -22.161.221

O1 KIVROEIC Twv avaBaAAGHEVWY POPOAOYIKWY OTTAITTEWY KAl UTTOXPEWOEWY £XOUV WG TTAPOKATW:
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AvaPaddopeves poporoyLKEg vIOYPED 6EIG

fload oe Evpdd !

Ynrohowo 1/1/2013

(Xpéwon) / TioTwon anoTeAEcpETOV Y PGERG
(Xpéwon) / niotwomn oto Aourd cuVOALKE E1G03T paTo.
Ynrororro 31/12/2013

Avafaldopeves GopoloYIKEG VITOYPED GELG KO
GRONTI GELG:

Hoad ge Evpay

Yrorovmo 1/1/2014

(Xptwon) / niotmon anoTEAESHATOY XPTIGENG
(Xptwon) / niotwon ota Aowrd cuvolkd £10051 HaTo.
Yrérowvno 31/12/2014

Awagpopa
onoGPéccmy - Awagpopd
noyiov [Ipopréyemv Aownd Zuvolo
-17.729.223 245.082 - -17.484.141
-4.710.436 98.476 -42.527 -4,654.488
- -59.572 - -59.572
-22.439.659 283.986 -42.527 -22.198.201
Awagpopd
anocficemy - Awagopd
nayimy IpoPityemv Aoa Zovolo
-22.439.659 283.986 -42.527 -22.198.201
-278.615 19.497 -109.691 -368.809
" 87.357 - 87.357
-22.718.274 390.839 -152.218 -22.479.653

O ouvteAeaThg e Tov otroio uTToAoyileTal o avaBaAAdpevog @opog gival ioog e autdv Trou ekTipdrar Ot Ba 1oxUEl
KaTG TN OTIYWA TTou Ba avagTpapoly oI TIPOoWPIVES POPOAOYIKEG DlapOPE.

O 1oxUov popohoyikds GUVTEAETTAS PopoAoyiag eicodrpaTog yia TG ETaIPEiEG TIou SpaaTnplotolovTal oty EAGda
gival 26%. Amo 1/1/2013, olpgwva Pe 1o Gpbpo 9 Tou vopou 4110/2013, petaPAiBnke 0 PopoAoyiKOg CUVTEAEDTAG
am6 20% oe 26%. Eyive emavalohoyiouds e avaBaAAGpevnS gpopohoyiag ETTi TWY TTIPOCWPIVIV BIGPOpWY TG
11112013 pe Tov véo ouvreheatd. H Siapopd ™e avaBaAAdpevng @opohoyiag Trou TIPOEKUWE KaTtaywpidnke ot

QTOTENETATA.

O avapalopevoc Popo¢ Tou avayvwpioBnke gta AoIé ouvolik@ éooda apopd Tov avaoParAOpEVO (pOpo TTou
TIPOEKUWE Omd TNV avayvwpion g avaAoyioTikAg {nuIag/képdoug aTnv UTTOXPEWTT TIOPOXWY TTPOCWITIKOU Adyw

£€6dou a6 TV UTMpPETIa.

11 Amobépara

Iload oe Evpo

31/12/2014 31/12/2013

[Tpodvia éropa 25.622.952 21.864.544

Hpreedn 6.767.973 1.250.532

Yrozpodvra & uroleipota 534.342 521.977

A' & B' OAgg-avaridoyie vVAkd-oviahdaknxd & £idn

ouoKeveoing 26.084.668 28.898.115

[Tpowutafolrés yuw ayopd omoBepdtmv 45.155 2426
59.055.089  52.537.593

Zuvoliki) kaBupi pevetomoujowun atia

To KOOTOG Twv OTTOBEPATWY TIOU KataywpnOnke we £§0do oTo kboTog TTwANBEVTWY avépxetal ot €185 ex. (2013 : €203

£K.).

Kar' epappoyi Twv Staragewy Tou AAM 2 1a amodépaTa amoTiolvTal oTn XaunAoTepn Tipf petagd kGoToug KTAoEWS

kai kaBaprg pevaTomroiaipng agiag.
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12 Epmopikég & Aoirég ATauTo€Ig

lHoodé o Evpcd

IeAdteg
KaBupic anaiTi]GEIg TEAATD V

Aowrég [Mpokatafoiéc

I'pappdtio-emTay£g EI6TPAKT.& CQPUY/VES
ATTTAGCELG OO CLVSESEPEVA PEPT)

Aownoli ypedoteg

Mzeiov: ITpofréyeig anopeinong

Zvvoro

Mn Kvkiogopodv Evepyntiko

AOEG HOKPOTTPOOEGUEG ATTULTT|CELG
Zvvoiro

ZUVOA0 OTTULTGE® YV

IIpoPrEYELS YIU EMOPUAEIG TEMITEG - YPEDOTEG
"Evapgng

Anéng

Eumopkoi meldteg Kat Aourég amraitijoels ( ava vopopa)
Evp®

X vvoro

31/12/2014 31/12/2013
52.093 99.715
52.093 99.715
9.915 8.343
14.599 14.599
27.811.243 29.650.057
4.007.881 2.224.018
-179.837 -179.837
31.715.893 31.816.893
1.566.936 1.565.704
1.566.936 1.565.704
33.282.830 33.382.597
31/12/2014 31/12/2013
-179.837 -179.837
-179.837 -179.837
33.868.283 33.382.597
33.868.283 33.382.597

O1 hoimég pakpompoBeopes amaimiaelg TTou TIEPIAGPBAVOVTAI OTO [ KUKAOQOPOUV EVEPYNTIKG apopolv DOTUEVES
EYYUROEIC Ot TpiToug oTa TAaiola ¢ SpaoTnpeidmrag TG Etaipeiag kai dev Exouv ouykekpIpévn nuepounvia Méng. H
Eraipeia exTiG 671 10 UTIOAOITIG TWV ATTCITACEWY Eival TERITIOU {00 WE TIG EVAOYEG OEiEG TOUG.

XpnuarooiKovouika oToixeia avd karnyopia

Yréhoro 31/12/2014
INood o Evpd

Evepynrikov

MaxponpdBsopa Xpnparooovoukd Zroyeia Awdéoipa tpog [oAnon
Epmopueg kor Aourég Amarncelg

Tapsioka Awféciia kot 1603 Ivapo.

Xovoho

Yrohowwa 31/12/2013
[Mooa oe Evpd

Evepynmikod

Makponpofespo Xpnpotookovopkd Xtoyein Awbéopa tpog IhAinon
Eumopuctg xot Aotnég Anarrioerg

Tapewaxd Awfécipua kot 1605 vvopue

Ziovoho

sl
> 143.673 143.673
30.253.575 = 30.253.575
143.181 - 143.181
30.396.756 143.673 30.540.428
s TS 5
- 149.100 149.100
30.069.213 = 30.069.213
357497 - 357.497
30.426.710 149.100 30.575.809
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13 Tapeiokd AaBéoipa

Tood oe Evpod 31/12/2014  31/12/2013
AwBéoa ato tapsio ko oe Tpdmeleg 3.065 862
BpayvrpdOeouss tpanslikés katabéoeg 140.116 356.635
Xivoro 143.181 357.497

H d10BaBpion Twv di0Beaipwy ye Baael Toug DEIKTEG TIOTOANTITIKAS a§loAdynang Tou oikou FITCH éxer wg e&ng:

311272014 31/12/2013
B 140.116 356.635
Zivoko 140.116 356.635

14 Meroxiko KepdaAaio

AmOpdg Kowéc Yaép to

Tood ot Eopcd PETOYAY petoyés aptio Livoho

1 lavovapiov 2013 1.193.400 40.981.356  47.611.049  88.592.405
31 Aekepfppiov 2014 1.193.400 40.981.356  47.611.049  §8.592.405
31 Azkepfpiov 2014 1.193.400 40.981.356  47.611.049  88.592.405

H ovopaoTiki agia avd petoyh eival € 34,34.

15 Aoima AmoBeparikd

TokTiké  Agopordynta Aorna

Hooé og Evpdd amofepatiko omoBepatikd amoOepatTika ZUvolo

Ynéroiro otig 1 Iavovapiov 2013 4.152.029 36.977.890 194.739 41.324.658
Yrélrowro otig 31 AekspBpiov 2013 4,152.029 36.977.890 194.739 41.324.658
Ynéhowwo otig 1 Iavovapiov 2014 4.152.029 36.977.890 194.739 41.324.658
Ynéroro otic 31 Askepppiov 2014 4.152.029 36.977.890 194.739 41.324.658

Ta agpopohdynra amoBepatikd cUpgwva pe Tnv EANvIk vopoBeaia, e&aipolvral Tou pdpou E100BAKATOG, UTTO TNV
TrpoUTéOean ot Sev Ba SiaveunBolv aToU¢ HETOXOUG.

T0pgpuwva pe Tov N. 4172 Tap. 12, kai TIPOKEIUEVOU Yia Ta Wn DiaveunBévia R ) KEQaAQIOTIOMUEVA OTTOBEPATIKG TwV
VORIKWY TIpocwTwv Tou dpBpou 45 Tou K.Q.E émwg autd oxnuarioBnkav péxpl Tv 31n  AexepBpiou 2013 kar 1a
omoia Tpoékuyav  Adyw amaihayng autwv kar' epapuoyn diatagewy tou N. 2238/94 amé 1n lavouapiou 2014 ¢’
doov dev diaveunBolv 1 kepahalomoinBoly  cupywneifovialr umoxpewtikd OTO TEAOG KABE QopoloyikoU éToug pe
@opoAoyIkG avayvwpiolyes {nuieg amd omoiodAmoTe aitia Kol av TTpoEkuwav Katd T 5 Teheutaia €t péxpi
eEQVTAOEWG TOUG.

O oUPYNPIoUEE Twv TICTWTIKWY aTToBeuaTikwy 8a yivel ge v GopoAoyikh dfAwaon Kol Sev avauéveral va TPoKUYE!
(poPOG.
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16 Aaveiopog

[Tooa oe Evpcd

Makporpo0sonog daveiouog
Opoioyukd Adveio

ZOVoA0 pakporpiBsoumy daveimy
BpayvrpdBsopa davera
Tpanefikoi AvowToi Aoyapuacuoi
Tpoanelikdg davelouodg

X Hvoro BpayvrpdBconmwv daveiny

T Ovoio daveimv

ZUwAo AlaBeoipwv
KaBapog Aaveiopog

Or nuepopnvieg ARENG Twy HokpoTpdBeopwy daveiwv givai o1 e§AG:

Meta&d 1 koL 2 etdv
Meta&d 2 kat S etdv

31/12/2014 31/12/2013
70.777.547 71.199.433
70.777.547 71.199.433
16.271.646 13.518.070
16.887.000 14.887.000
33.158.646 28.405.070
103.936.193 99.604.503
143.181 357.497
103.793.012 99.247.007
31/12/2014 31/12/2013
7.038.724 -
63.738.822 71.199.433
70.777.547 71.199.433

Ta TpayuarTikd oTaBuIouEVa PEoT ETITOKIA TNV NUEPOUNVIG TOU IGOAOYITOU Efval TO TTAPAKATW:

31/12/2014 31/12/2013
Tpanslikdg aveioudg (Bpoyvnpdfecsuoc) 6,73% 6,77%
Oporoyiokd &davewn 5,33% 5,54%

Oi nuepopnvieg Mng Tou ouvohou Twv daveiwv ival ol EEC;

31/12/2014 31/12/2013

‘Ewg 1 £€tog 33.158.646 28.405.070
Meta&D 1 kot 2 gTdv 7.038.724 -

Meta&o 2 kol 5 eTév 63.738.822 71.199.433
>ZV¥voio 103.936.193 99.604.503

Tpéyovoa aia

MakpoTp6Oeocnog Aaveltopog "Evapéng ANéEng
Oporoyiakd Adveia 71.199.433 70.777.547
zvvoiro 71.199.433  70.777.547
30voi0o AaveElGpov (ava vopiona) 31/12/2014 31/12/2013
Evpd 103.936.193 99.604.503
ZHvolro 103.936.193  99.604.503

‘ExkBeon Twy daveiwv ¢ ETaipeiag oe ueTaBOAES ETTITOKIWY Kol 0 GUUBATIKEG NUEPOUNVIEG ETTavaKaBopigpol Twv
oupBoAdiwy éxouv we NG

Hpepopnvisg smavaxkabopiopov coppoiaionv 31/12/2014  31/12/2013
<6 unvorv 87.664.547 86.250.000

O1 edoyeg atieg Twv daveiwy eivar ioeg e TIG hoyloTIKEG agleg Toug, BedopEvou OTI N ETTIBPACT TG TTPOEEGPANTNG BEV
givar onpavtiki. O ebhoyeg atfeg poodiopifovial pe BACEI TTAPAPETPOUG OTIWG ETHITOKIO, EIBIKOUG TTAP&YOVTEG
KIVOOVOU TNG XWPOS N TPEXOUCES TIPEG KOTA Tnv nUEPOMNnvia KATAPTIONG TWV OIKOVOUIKWY KATACTAOEWY KOl
Karardooovtal oTo TiTedo 2 Twy E0AOYWY QEIWv.
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H Eraipeia yia Ta opohoyiaka ddveia éxel dwael §ao@ahiotlg (BA. onp.29).

H Etaupeio éxer Gpeon mpodoBaon ot Ty xpnuaTodAtnong Kai I0TopIKG TipoRaivel O€ avayxpnuaTodotnan Twv
BpaxuTTpdBecpwy davelakwy uToxpewaewy Tou. H Etaipeia exipd ot n avaxpnuarodétnan tou BpaxutpoBeaiiou
Savelgyol Tou Ba ouvexIaTel gTo pEAAOV OTIWE Kat OTO TTAPEABOV.

KepaAalotroinon k6oToug Saveigpou

Kard m S1dpKeia g XpRong To GUvoAIkG TIood Tou kéaToug davelopol g Eraipeiag mou kegaAaiomoifnke aviABe
o€ € 372 xIA Kal aQopd Ty EMEVBUCT] TIOU TIPAYHATOTIOIEITAI OTO EPYOCTATIO TNG ETapeiag Sovel cuvoAikol Uyoug €
9 ek, kal n omoio oAokAnpwenke 10 2014. H emévduon agopd TNV EyKATACTACN TOU VEOU ETIAYWYIKOU goUpvou oTig
TIOPOYWYIKEG EYKATAOTAOEIC oTov AAuupG BoAou e v omoia avapéveral va BeATiwBolv oudiacTIkG To KOaTOg
Tapaywyng, agoU egoikovopeital evépyeia TG Tagews Twv 200KWh/tévo xaAuBa, eviv TapaAAnAa n peiwon Twv
OUVOAIKWV Guecwy ekmmopiioy CO2 g SOVEL mou emituyxaveral, Ba umepBaivel Ta 55kg/tn xadAuBa, SnAadn
BeAtiwon Gvw Tou 30% Tou ouVoAIKoU amoTuTwyaTog GvBpaka Mg eykardataong, dedopévou O TAtov N €Aaom
XGAuBa Ba Exer undevikd amoTimwya AvBpaka (AGyw TG U XPAONS QUOIKOU aEpiou).

To £MTOKIO TIOU XPROIHOTIOIBNKE Yia va TIpoadiopIoTei To Tood Tou kGoToug Bavelopol TToU KEQaAQIOTIOIABNKE aTNV
Eraipeia SOVEL rrav 5,38%.

17 Ymoxpewoeig MNapoxwv Mpoowmikol Adyw E§oSou amd v Ymnpeoia

Iood o€ € 31/1272014  31/12/2013

Mood avayvw pICUEVaA OTOV ICOAOYITHO

Mapouoa agia uTToOXPEWTEWV 1.374.955 963.980
Kabapr] UTTOX PE W ON aVay Vi PICPEVT OTOV ICOAOYIOHG 1.374.955 963.980
Mood avayvw pICHEVA OTO AOYOPIQOUO CITOTEAETHATW YV

KoéoTtog Tpéxouoag ammaoXoAnong 77.505 102.319
KaBapdg 16k0¢ M TG UTTOXPEWON G/(TTIEPIOUTIAK 00 OTOIXEIOU) 30.847 29.663
KOOTOG TIEPIKOTIMVISIAK AVOMOUWVITEPHATIONOU UTIMPETIag 668.518 410.822
SuvoAikd £§050 OTO Aoy apIaoHG AITOTEAETHATW V 776.870 542.803

H avaAuor Twv PETABOAWY TwV UTIOXPEWOEWY TV TIOPOXWY Tou TIpoowTTikoU Adyw £§6ou amé mv uTnpeaia yia Tig
xpAoeic 2014 kai 2013 gival n akdAoudn:

MeTaBoAn oTnv mapoloa agia Tng uTToxXpEwong
Mapouoa agia utTroxpéwong aTnv apxn g mepiddou 963.980 1.098.627

Koéorog Tpéxouocag ammacxoAnong 77.505 102.319
KéaTtog TOkou 30.847 29.663
KOOTOC TEPIK OTIIVIG IGK AVOMOHGWVTEPHATIOUOU UTIpETiag 668.518 410.822
Mapoxég Tou TTANeWBNKav améd TovepyodoTn -701.882 -490.997
Mpocappoyr oTnv uTToxpéwon (Héow KaBaprig Otang) -5.492 14.483
AvaroyioTikii Znuia / (KEPDOG) - OIKOVOUIKEG UTTOBETEIG 337.435 -85.974
AvaroyioTikd Znuia / (k€pdog) - euTrelpia TrEpIGdou 4.044 -114.961
Mapovoa agia uTToXPé W ong oTo TEAOG TNG TTEPIGSOU 1.374.955 963.980

Ta M0gd TToU QvayvwpioTnkay aTnv kaBapr Béon péow Twv AOHTWV CUVOAIKWY ECOBWY Eival:

MpooappoyEG OTNV UTTOXPEW ON

MpooapUOYES OTIC UTTOXPEWOEIG aTTe aAMAaVT Twv UTTOBECEWV -337.435 85.974
EpTTEIpIKEC TIDOCUPHOYEG OTIG UTIOXPEWATEIG -4.044 114.961
TuvoAikd avaAoyioTiko képSog/({nuid) otnv KaBapri @éon -341.479 200.936
AMeg TTpocappoyig otnv KaBapr ©éon 5.492 -14.483
ZuvoAIko TTood Trou avayvw pideral otnv KaBapri Oéon -335.987 186.453

O1 ouvoAIKEG HeTaBoAéC aTnv KaBapr UTIoXPEWOT TIOU £XEI AVOYVWPIOTET OTIG OIKOVOUIKEG KATOOTATEIS Eival:
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MeTaBOAEG OTNnV KabBopr UTTOXPEW O avay vw PICHEVI OTOV ICOAOYIONO

Kadapn uttoxpEéwon Kartd Tnv évapén Tou £Toug 963.980 1.098.627
Mapoxég TTou TTANPWenNKav atmd Tov epyodoTn -701.882 -490.997
T0voAO BATTEVIG TTOU aVOYMWPIOTNKE OTO AOYapIaouo aTTOTEAECHATWV 776.870 542.803
TuwoNK6 TToo0 TTou avayvwpileTal oTnv Kadapr ©éon 335.987 -186.453
KaB8apn uttoxpfwon oTo TEAOG Tou ETOUG 1.374.955 963.980

O1 kpIeg avaAoyIOTIKES TTAPASOXES TIOU XPNTIHOTIOIRBNKAY EXOUV WG aKOAOUBWG:

AvaAoyIOTIKES TTaPABOXES 31/12/2014 31/12/2013
MPoeZo@ANTIKG EMTOKIO 1,50% 3,20%
MAndwpioudg 1,75% 1,75%
MeAovTikéG QUEATEIG PIOBWV 0,50% 0,50%
AIGPKEIQ UTTOXPEWOEWV 17,26 17,31

H avahuaon euaioBnaiag, yio kd8e onuavtiki avahoyioTiki Tapadoyr, Tou fitay Aoyika miBavég katd To TEAOG TG
TEPIOBOU avagopds Kal Tou Seiyvel TwG N uTToxpéwan kabopITHEvwy TTapoXwyY Ba ixe ETMPEQTTE! amo TIG arhayég
QUTEG €ival n akdAoudn;:

AvdAluon evaio@noiag 31/12/2014 31/12/2013
EmToKIO TTpoEESPANONG 1,50% 3,20%
SuvreAeoThig adgnang amodoxuv 0,50% 0,50%

1. Ev eiye xpnowomoinBe! emmakio mpoegognang 0,5% uynAdrepo Tére 1o DBO Ba firav yaunAétepo mepimou kara 8%
2. Edv eiye ypnowomonBei umdBeon aunong amoBoyuw 0,5% uwnAotepn 16t To DBO Ba ATav uynhérepo mepimou kara 9%
3. Edv Sewpoboape pndevikd puBud oxewBeriy amoywprioewv 1ot To DBO Ba Arav uynAdtepo kard 1% mepimou

H mapamdvw avéiuon euaigbnoiag Baciletal oe pia petafoMy ¢ mopadoxic Slatnpwvtag GAeg TiG GAkeg
TrapadoyEc oTaBepEC. TTv TPAL, autd Exel MIKpEG TOavemTEG va oupBel kaBwg ol peTaBorég oTig TApaBOxXES
uTropei va ouvdEovTal peTagl Toug. Kard tov utroAoyiopd g euaioBnoiag g utoXpéwaong KaBopIoHEVWY TIOPOXWY
070 TPOCWTTIKO Adyw £€6dou amd v utmpedia aTiq kUpIEG avahoyiaTikeg TTapadoxés, Xpnoilpotoinenke n idia
PEBODOC TIOU XPNOIMOTIOIEITAI KOTG TOV UTIOAOYIOWG TG UTTOXpéwang Tou avayvwpiletar oty KardoTaon
Oikovopikr¢ @éone (mapoloa afia ¢ UTIoXPEWONG KABOPIoUEVWY TTOPOXUWY OTOV TIPOCWITIKO WE TN Xprion Tng
avahoyioTikig HeBoBou T TeoBePANuEVNG TIOTWTIKAS Hovadag (projected unit credit method). O1 péBodol kai o TTOg
Twv UTTOBECEWY TTOU XpnoljoTroinenkav yia va utoAoyioTei n avaiuan evaioBnaiag dev perafAibnkav oe oxéon pe
v TIponyoUpevn xprom.

Avagopika WE TOug KIVOUVOUG TIOU EPTTEPIEXOVTAl OTa TIpoavagepBev Tpdypappa, 10 TPOYpaupa outd dev
xpnuaTodoTeiTal kal we ek ToUToU SEV UTIAPXOUV avTIOTOIXA TTEPIOUTIOKA CTOIXEI YIa TO TIPOYPAHHA QUTO. ZUVETTUG,
Kivduvol Omwg n HETaBANTOTNTA TEPIOUTTOKWY CTOIXEiwv i GAAol Trapdpoiol Kivduvol (TT.X. XaunAég atmodooEl,
OUYKEVTPWON TIEPIOUGIOKWY OTOIXEiwyY KATT.) Sev ugiaTavral. Or kivBuvol Trou agopolv oTa uTTapyov TIpoypappa
OyeTiovTal Pe TI avaAoyIaTIKEG UTIOBEGEIS TIOU XPNOHIOTIOIOUVTAL YIG TOV UTIOAOYIONG TNG UTIOXPEWONG, TTOU TTRETTEl
va OTEIKOVIZETAI OTIG OIKOVOUIKEG KATQTTATEIS, Kal TEpIAaUBavouy evBeXOpEVES PETABOAES OTIG ATTOBOTEIG OLOAGYWY
TI0U XPNOIPOTIOINUVTAI Yia TOV UTIOAOYICHO TOU ETTITOKiOU TTPOEEOPANGNG, KABWG KAl UTTOBETEIC OXETIKA LE TO PUBHO
70U TTANBwpITUoU Kat To puBud WeAovTIKWY auffoewv oToug HIgBoUg Kal O OTTOIEG PTIOPEi va EMMPEATOUY TIG
HEMOVTIKEG TAUEITKES POES TWV TTPOYPAUNATWY.

18 Emixopnynoeig

Hooé o Evpad 31/12/2014 31/12/2013
Yrdhowro apyfis xpriicews 6.127.067 6.936.407
AmocPéoelg exyoprnynosmv -809.341 -809.341
Yré6lormo 1éAovg YPNeEmS 5.317.726  6.127.067

Or emixopnyfaeic agopoly emevdUOEIS TTOU EXOUV TIpaYHATOTIOINGED Yo TV ayopd Kai EYKATACTACN EVOWHATWY
Trayiwy aToIXEiwv (KTIPIOKEC EYKATATTACEIS, UNXOVAUOTA, UETAPOPIKA péTQ).
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19 MMpopnBeutég Kai AoITréEG YITOXPEWTEIG

Hooa oe Fvpa

[MpopnBevtig

IpoxataBorés TeroTdv

Aocgoiotikol opyavicpol

Tood operhdpeva 6e cuvdedepéva pépn
IMotwrég Sidpopot

"E&oda. yprioeng dedovievpéiva

Aoiroi perapatikoi Aoyapracpoi [adntikod
Aourol ®opor - TéA

I popnOsvTis Kal 201G VIOYPED GELG
MokpompdOecn 0PIt} evEpyeLag
Aownig pokporTpOoOEopEs VTOYPED GELG

Xvvoro
XpnUOTOOIKOVOUIKG péoa

31/12/2014

Yroypedoelg

Aavelspog

Epmopikol kot Aowroi motmtég
Zovoho

31/12/2013

Yroypedoeig

Aaveaspdg
Eumopixoi ket Aowroi miotwtég
Zivoho

Ta mapamavw Tood ameikovifovial oTig oupBarikég, Pn TPOeEopANUEVES TUUEIOKEG POEG KAl WG €K TOUTOU OEv
oupeuwvolv e Ta avTigTolxa TIOOA TIoU aTEIKoviovTal OTIG OIKOVOIKEG KATAGTACEIS. AQopolv Ta KovduAia

TIPOUNBEUTEG KA AOITTEG UTTOXPEWOEIS KAl DAVEIQ.

Xpnuarooikovopika ZToixeia ava karnyopia

Ynohiovra 31/12/2014
oot o€ Evpds

IModnrikod

Maxponpdfecpa davea
Bpayvrpofeopa dGvew
Epmopwoi kat Lowrol nictwtég
Xiovoro

Yrérowwa 31/12/2013

ITood oe Lvpd

MednTikod

MakponpéBeopa davea
Bpayvrpd0sopa daveur
Epnopwoi ko Aowroi motmtég
Zovoro

31/12/2014 31/12/2013
31.291.349 29.415.442
3.980 3.980
593.419 682.805
23.194.301 16.011.856
311.468 762.158
927.886 146.030
200.708 514.185
670.677 312.369
57.193.788 47.848.826
7.123.643 -
7.123.643 =
64.317.431 47.848.826
<1 érog 1-2 ém 2-5¢m
33.158.646 10.631.536 69.280.186
55.925.712 2.361.761 5.405.168
89.084.359 12.993.297 74.685354
<1 é1og 1-2 ¢m 2-5ém

28.405.070 4011314 80.902.019

46,849,671 - =
75.254.741 4.011.314 80.902.019

Aourég
APNUATOOLKOVOULKEG
VROYPEDOELG Xovoro
70.777.547 70.777.547
33.158.646 33.158.646
63.049.356 63.049.356
166.985.548 166.985.548
Aowtég
APTHETOOLKOVOULKEG
VROYPEDOELS Zvvoho
71.199.433 71.199.433
28.405.070 28.405.070
46.849.671 46.849.671
146.454.174 146.454.174
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20 MpoBAéweig
MakpompoBeopeg MpoPAéyeig
Aouré .

’ ; , . Zovoro
Hoagd oe Evpd npoPréy g
1 Iavovapiov 2013 53.297 53.297
31 Askepfpiov 2013 53.297 53.297
31 Askepfpiov 2014 53.297 53.297
H poBAewn Twy € 53 XIA. agopd kaAuwn peAovTIKWY Biagopiv PopohoyikoU EAEyXou.
21 'E¢oda avé Katnyopia
31/12/2014

. N Kootog ‘Efoda 'E§oda |, , )
[Tooé oe Evpdd Inp R DEvEEY S10eomG T Al $€0da Zivvodro
Tapoyés ot Epyalopevovg 22 -9.459.605 -1.042.873 -1.468.315 -888.324  -12.859.117
Kdotog anofepdtov avayvaplopévo ag £odo -185.221.719 -117.891 -12.248 -27.528 -185.379.385
Evépyein -12.171.823 -111.717 -2.794 -49.314  -12.335.648
AmooPéoelg -9.232.095 -430.390 -156.631 -1.130.805 -10.949.921
Aocpahotpo -380,263 -51.012 -229 - -431.503
Evoixiot -96.993 - -30.728 -400 -128.121
Metagpopud -607.608 -6.713.647 -45.320 -1.658 -7.368.233
ApoiBég-Tlapoyic Tpitav -6.462.827  -11491.782  -663.064  -239.603 -18.857.276
Aowd ‘EEoda -828.053 -612.039 -350.454 -302.626 -2.093.172
Téxor -83 = -4 =~ -86
Zovodro -224.461.068  -20.571.350 -2.729.787 -2.640.258 -250.402.462
31/12/2013
; y Kootog "E€oda ‘E§oda |, . 5

Hoaoa oe Evpd np MoAEvay STabeeTE  [STONGTEIE Al £0da  Zovodo
[apoyéc oe Epyalduevoug 22 -10.095.621 -1.398.617 -1.528.138 -568.024 -13.590.400
Kéotog omofepdtav avayvopiopivo wg EEodo -202.998.067 -105.381 -14.571 -478.262 -203.596.281
Evépyein -18.982.959 -151.622 -16.548 -3.577  -19.154.706
Amoopéoeg -9.008.277 -428.952  -165494 -1.405.190 -11.007.913
AGQENGTPY -453.284 31.775 -460 -908 -486.427
Evoliao -545.523 -485 -23.684 -266 -569.958
Metagopixa -549.582 -6,822.539 -41.036 -13.307  -7.426.464
Apopés-Tlapoyég Tpitov -5.789.632 -12.088.991 -700.746 -98.604 -18.677.972
Aowd ‘E£oda -470.981 -653.999 -439.395 -114.853 -1.679.229
Toxot -1.421 - - - -1.421
Zovolo -248.895.347  -21.682.360 -2.930.071 -2.682.993 -276.190.771
22 Napoxég oto Mpoowmikd

3 A 31/12/2014 31/12/2013
ITooa oe Evpcd
ApoiBéc & EEoda mpoowrikon 9.508.866 10.147.552
‘EEoda kowvavikig ac@diiong 2.573.380 2.900.045
FTovta£lod0Tikd KGGTOG TPoypappdton Kafopiopivav Tapoxdv 776.870 542.803

12.859.117 13.590.400

Xovoro
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H avahuor Twv TapaTave BaTaviy oTic AEIToupyies TG ETaIPEiag £XEI OTTWG TIOPaKATW:

, 31/12/2014 31/12/2013
K 607106 [TwAn0évtav -9.459.605 -10.095.621
"EE080. AldBEoTG -1.042.873 -1.398.617
"E£0da. Atoiknong -1.468.315 -1.528.138
AMa EEoda -888.324 -568.024
Tovoho -12.859.117 -13.590.400

23 Xpnuoarooikovouikd Kootog

[Tood oe Evpcd 31/12/2014 31/12/2013
‘Ecodx

It tikoi toxoL 699 1.141
Aoura 8.016 3.153
Z0voro Ec6dmv 8.715 4.294
"‘E€oda

Xpemoroi ool & ovvaet] é&oda -6.256.943 -5.486.076
Zvvarlaypatikés S1apopég - -51.904
Aond -309.696 -140.189
Zivoro EEGS oV -6.566.639 -5.678.169
Xpnpoatootkovopkd ké66tog kabapd -6.557.924 -5.673.876

Kara ) Bidipkeia g Xprong n Etaipeia kegahaiomoinae ouvoAiké kdoTog daveiopol Toad € 372 xIA. (BA. any. 16).

24 ®o6pog Eigodnuarog

31/12/2014 31/12/2013

Iooga oe Evpcd
Avaporropevog ¢dpog -368.809 -4.654.488
L ovolo -368.809 -4.654.488
AoY16TIKO KEPSOG PO POpmV -12.295.720 -22.928.193
DHpog mov avohoyet 3.196.887 5.961.330
Enintoon povipov gopohoykay S1egopdv -23.876 -196.357
ExtntooTn copym@iopod goporoydy (npukv -3.541.820 -5.185.313
Enidpaoct omv avaBariopevn goporoyia og anoTELECHR TOV
kTN GEnY TG AIDIKIIONG OXETU LIE TOUG POPOAOYIKOTG - -5.234.148
GUVTELEGTEG

-368.809 -4.654.488

ZHVOAo POPOy E1GOOTHATOG

TUp@wva Pe 1o Gpdpo 58 Tou N 4172, 0 10xU0V (popoAoYIKGG GUVTEAEDTAG yia TIG NUESATIE ETaIPElEG Eival 26%.

To popohoyiké (£§0B0) / o080 Tou agopd Ta AoiTrd cuvoAikd eicodfuara avaAUeTal we e&ng

3111212014 3112/2013
Dopog (xptwony Dopog (xptwony
I1po popov nicTwon Meta pépov  [Ipo popov nioTmon Merd pdpwv
Avayvopiopéva avarloywtud képdn / (piég -335.987 87.357 -248.630 186.453 -59.572 126.881
-335.987 87.357 -248.630 186.453 -59.572 126.881

Ta avwrépw TOOG TWV POpWY agopoly avaBardpevn gopoloyia.
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25 AMa ‘Ecoda - ‘E¢oda

oo ogs Eopch
A)o "Ecoda

31/12/2014 31/12/2013

Emdotiocels Xproewsg - 2.721
"Ecoda IMTapendpevomv AcyoAudyv 1.351.038 784.375
AntooBéces AneOéviwv emyopnyiocewyv 809.341 809.341
Zuvaiiay HOTIKEG SLa@opég 5.217 9.804
ZVvoiro GrImv 63wV 2.165.595 1.606.240
Képdn and mdAnon rayiov oTouyeiwmv 138.083 232.965
Aowta £0508a expeTGiIAsvong 2.303.678 1.839.205
Alha Efoda

"E£oda Aertovpyiag IMapaywyng pn KootoloynOévra - -1.995.331
Zuvarioy HOTIKEG Suagpopés -3.952 -20.505
Ao 'EEoda -2.636.306 -667.157
>Ovoio -2.640.258 -2.682.993
Al AELTOVPYLKE £003a - fE0da (vabBapd) -336.580 -843.787
Eocodo cUOHHETOX MV 247.200 14.400
"‘EEoSa cvuEeTo)XdV -4.334 -500.000
2Ovoio 242.866 -485.600

To ood Twv AoImiv £60dwv € 2.636 XIA. TepIAauBavel Kupiwg daTTAvVEG TToU aopoUv TTAPOXEG O€ epyalopévoug €

888 yIA. kal amooBécei € 1.131 yIA.

26 Azitoupyikég Tapelakég Poég

Iood o Evpaw

Képdn Iep168ov

Ipooapuoyés yu:

Dopo

AmnooBéoceig evodpotwv moyiow ototysiov

(Képdn) tnuiég and nehinon evodpatev naylov oroyeiov
(Képdog) / Znpia and amotipnon - ThANGY XPTHLATOOIKOVOULKDY oTotyeinv
Subéoa Tpog Tdinon

(Ecoda) tokwv

"E€0da. TOkav

(Ecoda) and pepicpata

(Amooféceig) entyopnyoenwv

(Képdn) / tnpsg and anotipnon cvyyevav staipisg

Aowd (Avaimon avtaAAaKTIkdv)

Meraporic Keparaiov kiviong

(AVENOM)/ peiwon anobepdtov

(AOENON)/ peimom arartijosav

AvEnoT/ (peiwon) vroxpehoeny

AvENc/ (nelwon) vroxpEMONG TaPoYdV GTO TPOCHNIKS AdY® cuvtaglodotnong

Tapsrakés pofc and AerTovpyLKEG SpaoTiPLéTTEG

Képdn / (Cnuia) ard v mdAnon evodparwy rayiov oroyeiov
weprioufavonv:

Tooa oe Evpcd

Kabapn Aoyiotua] aio

Képdn/ (Cnuég) and v mdinon svobpatav noyiov otoyygiov
‘Ecoda ané v ndinon evobpatav nayiev otoiysiov

Znp.

24

1/1 emg 1/1 gwg
31/12/2014 31/12/2013
-12.664.528 -27.582.681
368.809 4.654.488
10.949.921 11.007.913
-138.083 -232.965
4.334 -

-8.715 -4.294
6.566.639 5.678.169
-247.200 -14.400
-809.341 -809.341
- 500.000
411.039 181.623
4.432.875 -6.621.486
-6.517.496 15.633.949
-63.079 -13.212.898
13.570.119 6.209.338
74.988 51.806
7.064.532 8.682.194
11.497.407 2.060.708

1/1 emg 1/1 emwg

31/12/2014 31/12/2013

167.259 2.484.074
305.342 232.965
472.601 2.717.039
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27 Acopeiosig

H Etaipeia pioBuwvel eBaQIKEG EKTATEIC, KTipIa, UnXavAPaTa, emBaTikG HETAQOPIKA péoa Kal Aoimd efomAioud e
AEITOUPYIKEG HITBWOEIS. Ta PEANOVTIKG TTANpWTER GuvohikG pIoBwpaTa oUPQWVa LE TIG AEITOUPYIKEG HICBWOEIS EXOUV

we E8/G:
IToo6 o Fupdd 31/12/2014 31/12/2013
"Eox 1 étog 77.264 88.667
Amnd 1-5 ém 75.764 138.011
153.028 226.678
31/12/2014 31/12/2013
Emfapovon Amoteieoparoyv 129.071 569.958

Ke@aAQIOUXIKES UTTOXPEWDEIS

Aev uTrdpyouv ONPOVTIKEG KeQOAQIOUXIKEG damdaveg Tou €xouv avaAngOei aAAd Bev éxouv ekteAecBei Kard tnv

nUepopnvia Tou loohoyiauou.

28 Evdexopeveg YOXpEWOEIQ

THoaa oe Evpad

Ynoypedogig 31/12/2014 31/12/2013
Eyyvioeig ywe e£a0@aAioN VoY PEDOE®Y TPOG TPOPTIOEVTEG 4.346.500  6.292.810
Eyyvficews yia eEacpaiion kaang extéheong cuppdosmv pe TeAdTteg 73.500 94.500
AOWEG UROYPEDOELS 53.297 53.297
Zivoho 4.473.297  6.440.607

29 Yegiorapeva Epmpaypara Bapn

Emi Twv Trayiwv oToixgiwv TS ETAIPEIag UTIAPXOUV UTIOBNKEG Kal TIPOONUEIWOEIS UTIEP TpaTTEWV cuvoAikou TToool €

85.636 xIA. yia daveia ouvoAikol utroAoittou € 71.363 yIA.
30 Zuvdedepéva Mépn

O1 kaTwrépw ouvalhayég agopolv cuvahayég ue ouvdedeuéva pépn Tou opidou ZIAENOP.

TTooc oe Evpdd 31/12/2014

31/12/2013

TLo» AMMjoets ayaOd v
Tovdedepuéva uepn 2.582.523

4.764.326

2.582.523

4.764.326

91.177.370

2.251.987

2.251.987

2.649.039

TImANocEels avTutpocoreiog 87.041.611

TL 29 oELg VI PECLGD V

ZuvSedepéva pEPM 318.027
318.027

ILeo Ao ELS TTAYLWD V

Zouvdedepéva HEPT 126.342
126.342

2.649.039

AYOpPES ayaOmdVv
Zovvdedepéva pnEpN 80.359.097

102.518.531

80.359.097

102.518.531

AYOPES DI PESLOV
ZUVSESEUEVO HEPT 20.282.106

21.019.145

20.282.106

21.019.145

Avyopig mTayimv

ZUvBeSenéva puéEpn 3.862.436 300.978
3.862.436 300.978

TITapoyEs wpoc TN ALoiknon
31/12/2014 31/12/2013
AotBég - QLEPEANUATA Yia HEAN AZ kKal ZTEAEXN 422.818 409.507
422 .818 409.507
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YmoAoira TEAoug Xpong Tou TTpoépXovTal atrd TMWANGEIS-aYOPES ayaBwV, UTTNPECIWY, Tayiwv KAT,

ITooa o Evpdd 31/12/2014 31/12/2013

ATULTT| GELG OTO CLVIEBEPEVA PEP:

Tovdedepéva népn 27.811.243 29.650.057
27.811.243  29.650.057

YToyped 6elg TPOg GUVIEIEPEVA PEPN:

Sovdedepéva pépn 23.194.301 16.011.856
23.194.301 16.011.856

O1 uttnpeoieg amd Kal TPog guvDEDENEVT PEPN, KaBWS KOl 01 TWARTEIG Kal ayopég ayabuwy, yivovtal cUPQwva PE TOUG
TIHOKATAAGYOUG TTOU 1000V Yia Un cuvdedepéva uépn. Ma 1a OPEINOUEVT TTOOG JEV UTTAPYOUV GUYKEKPIPEVOI OpOI
TTANPWHIAS KAl €ival AToKa.

‘Ecoda amd pepiouara

H Eraipeia SOVEL éxel égoda amd pepiouata amd ™ guyyevh etaipeic BIODIESEL mooou € 240 yiA. kai
ouvoedepévn TTHAMET mooou € 7 yIA. avrioTolxa.

31 Avéheykres Dopohoyikét XpAoeig

H Eraipeia dev éxel eheyxBei amd 1i¢ appodieg popohoyIkés apxés yia Tn xeron 2010.
H Etaipeia axnuarioe mpopAeyn évavt mBaviy TpoaBetwy popwy Uyoug 53xIA. (BA. ony. 20).

la T xprion 2013 o popoloyikos éAsyxog BievepynOnke amo Tnv PricewaterhouseCoopers A.E. kar dev trpdekuyay
(QOPOAOYIKES UTTOXPEWGEIC TIEEPAY OTTG QUTEG TTOU Elxav KataxwpnBel OTIC OIKOVOUIKEG KATOOTACEIS,

lia v ¥pfon 2014 o gopohoyikog EAeyxos 10N dievepyeitan amd v eAEYKTIK eTaipeia PricewaterhouseCoopers A.E..
H Sioiknon Tng eTaipeiag dev avapével va TTPoKUWouUY anpavTikéG POPOAOYIKEG UTTOXPEWTEIS, TIEPAV QUTWV TTOU EXOUV
KataywpenBei kal ameIkovi{ovTal OTIS OIKOVOMIKEG KATAOTATEIC.

32 Ap18uog AtracxoAoupevou Mpoowtrikod

O apiBpog Tou amaoyoAOUPEVOU TIPOCWITIKOU aTo TEAOG TNG XPRoNG ATav 361 dropa. Tia Thv avtioToixn mepiodo Tou
2013 frav 371 éroua.

33 Teyovora Mera tnv Huepopnvia Tou looAoyiopou

Tnv 29 Ampidiou 2015, Ta AloiknTikd ZupBoUAia ¢ VIOHALCO SA (VIOHALCO) kai ¢ ZIAENOP ETAIPEIA
IYMMETOXQN AE (ZIAENOP XYMMETOXQN), etaipiuy OCUHUETOXWY XWwpi¢ mopaywyikh dpacTtnpidmra,
TIPOEKPIVAV Tr CUyXWwveuan Twv dUo graipiiov we T BEATIOTN evdedelyuévn TexvIKA AUon yia Tnv Gueon KepaAaiokn
gvioxuon Twv Blounxavikwy ETaIpILV KAl EpyooTaciwy Tapaywynig XaAuBoupyikwy Trpoidviwv ¢ ZIAENOP
LYMMETOXQN mou AcitoupyolUv atnv EAMGDa kai Tnv uTrooTApig Toug o€ BABog XpOvou, HETW TNG EUXEPEDTEPNG
mpdoBacng Tou Ba SlaopaAicEl, amAoTIoMuEVO TIAEOV, TO VEO ETAIPIKG OXAUA OTNV EyXWpIa Kal ot diebvh ayopd
XPAHATOG KAl KEQOaATiWV.

H ouyywveuon eguTmpeTei TNV avaykn GUECNG EVioXUONG Kal HOKPOTTPGBECUNG UTTOGTAPIENG HE KEQAAQIQ EEWTEPIKOU
TWY EPYOOTaCiWY TTapaywyns XaAupoupyikwy Tpoidviwy Trou Aeitoupyolv aTn Gecoalovikn kai oTov AAuupé
Mayvnaiag. Katé t didpketa Tng HeyaAng OIKOVOUIKAS Kpiong, Ta dUo £pyooTACia CUOTWPEUTAY ONUAVTIKEG {NIES,
kupiwg Adyw ¢ Spaparikig kapyng e oikodoyIKAg dpaaTnEIGTNTAC, 01 OTToIEG BETOUV OE Kivduvo TV ETIRiwor Toug
kal TIg Béoelc amaayOAnong Tou pe peyahn duakohia diatnpodv aképn. Mapd Tig ouvexI(Opeveg nuieg Tng Tepiddou
autig, Ta 800 epyooTdoia Tpoéfnaav oe emevDUOEIC KO CTOXEUUEVEG EVEPYEIES YIa Tov eopBoloyioud Tou kboToug
mapaywync, My av§non e TapaywyIkoTRTag kal T ReAtiwan e avtaywvioTikéTTag Toug. QoTéo0, N Spaparikh
EMEIYN PEUOTOTNTAG TTIOU QVTIHETWTTICOUV KIVOUVEUEI TTAEOV VO OKUPWOEI TIG EVEPYEIEG QUTEG KOI VO HOTQIWOE! EK TWY

48



Etioieg Owovopkég Kataotaoeig
31 Aekepfpiov 2014

TIPOYUATWY TIC BIGQAIVOUEVEC BETIKEC ETTITITWOEIC Twv KUBEPWNTIKWYV HETPWY YId TV ETAUON Twv QWTIKWY
TpoBAnuaTwy Tou YoAuBoupyikou KAGBou. Ta véa kepdhaia Tou Ba elgpelgouv WE TN ouyXwveuon Ba
ameykhwpBioouv Kpialpo, avevepyd aRUEPT, TTAPAYWYIKS Suvauikd, Ba Tovioouy TV eiaywyikh dpactnpiétnTa Kal 8a
guvofioouv T diatApnan Kar Ty alénan Twy ueIoTapévwy BECewy epyaaiag kal amaox6Anong oTov AAJUpO kal am
Gecoahovikn. MpoepxOpeva TpWTIoTWS amd uQigTapeva diaBéaipa g amoppopwoag VIOHALCO, Ta ev Adoyw
kepahaia Ba avéABouv Oe Wia TIPWTN @aon ot 25 ekar. eupw kal Ba emevduBolv oTa S EpYOOTACIR HEOW QUEHTEWY
ke@aaiou TTou Ba yivouv aTi¢ xaAuBoupyikég etaipiec TG ZIAENOP ZYMMETOXQN «ZIAENOP Bropnxaviki X&AuBa
AE» kai «Sovel EMnviki Etaipia EmeSepyaoiag Xahupog AE», apéowg Perd v oAokAfpwan g guyXwveuong.

Eidikotepa, Ta 800 Aloiknrikd ZupBouhia: 1) amogdoioav v évapén g diadikagiag yia T BiaguvopIakr
ouyxwveuan pe amoppdenon e ZIAENOP LYMMETOXQON amé tv VIOHALCO, 2) 6pigav npepounvia 1cohoyiopol
geraoynuariopou Tv 31.12.2014, 3) amopdaioav 1 ouviagn Tou Kolvou axediou SIoouvopIaKNAG CUYXWVEUDNG Kal
TWV EKBECEWY TWv AIOIKNTIKWY ZUpBOUAiWY yia Tn Sl0ouvopiaKr oUyX(WVEUOT Kal TTpOadIOpiTay TPOTEIVOPEVN axéon
aviaMayic Twv Wetoxwv, 4) amogacigav va ouvumofdhouv aimon otov Mpoedpo Tou Epmopodikeiou twv
BpugeAhiv yia Tov Opigpd kolvol avefapTnTou EQTTEIpoyvWHOva yia Tn olviagn g ékBeang Tou apSpou 6 Tou
eMnviKoU vopou 3777/2009 kai Tou dpBpou 772/9 tou Bedyikol Kwdika Etaipiiv, kai 5) TapEoxav thv evioAr va
yivouv ol katé Tov VOUO aTTaITOUMEVES EVEPYEIES KAI YVWOTOTIOINOEIG.

H ouyxwveuan Ba yivel Aappavovtag umown mv AoyioTiki a&io Twy CUYXWVEUOPEVWY ETQIPIWY KAl TIG OIKOVOHIKEG
karaoTaoeig Mme 31.12.2014 clpgwva e Ti dioTageic Tou apBpou 772 Tou PeAyikol Kwdika Eraipiwv kar tou
eMnvikoU vopou 3777/2009 via Tig Dlaouvopiakég ouyXwveloelg kar epappoyR Tng odnyiag 2005/56/EK Ttou
EupwraikoU KorvoBouhiou kai Tou ZupBouliou yia TiG SIaTUVOPIAKES CUYXWVEUTEIG KEQAATIOUX KWWY ETAIPILV.

TUVETIEIQt TNG OKOTIOUWEVNG QUYXWVEUTNG, o1 HéTayol Tng ZIAENOP LYMMETOXQN Ba aviahAagouv TIG HETOXEG TOUG
e petoxéc g VIOHALCO, petoxéc eionyuéveg kal Siampaypareudpeves oto Xpnuatiotipio ABnviv kai gto
Xpnuariompio Euronext Twv BpugeAhwv.

H mpoteivopevn axéon aviaAayrig mpoodiopiodnke oe 2,28:1, dnhadh mpoteivetal o1 pétoxol g ZIAENOP
ZYMMETOXON va avraAhagouy dUo koppa eikooi oktw (2,28) petoxés g LIAENOP TYMMETOXQN pe pia (1)
yetoxn g VIOHALCO.

H ohokMpwon g diadikagiag ouyxiveuang TeAel umd v Eykpion Twv TevIkwyY ZUVEAEUOEWY TWV PETOXWY TWY
OUYXWVEUOHEVWY ETAIPILY KaI TRV TTARpWon 6Awv Twv vopipwy diatutwoewy. H 6An Siadikaoia ekipdrar 411 Ba Exel
ohokAnpwOei eviog Tou louhiou 2015.

34 ZInpoavrikd Meyovora
Ta onpovTIKOTEPA yeyovoTa Tou EAaBav Xwpa kaTd Ty oikovopIKh xprforn Tou 2014 Exouv wg egAg:

Zra mAaiola Mg uhomoinang ¢ amégaong g MevikAg Zuvéheuong g AEH tng 28n¢ dePpouapiov 2014, mepi
HEIWONG TS TIHAS TG NAEKTPIKNG EVEPYEIS yia Tn Biopnyavia, To BloiknTIkG aupBolhio ¢ AEH amogaotos oTig
27.3.2014 gm xopAynan ekTTCEWY We avadpopikn iax0 amd mv 1/1/2014.

Tov ZemmépBpio Tou 2014 TéBnke We emmuyia o€ Aeitoupyia n emévduan Tou ETaywyIKoU polpvou aTo EPYOTTATIO TNG
YOBEA.

XapakmpioTikd g emévduong eival n amoguyry avaBépuavong Twy UTTIYIETAWY LE QUOIKO GEPIO, OTIWG OUWPAIVE!
oTou¢ Khaolkoug KAIRGvoug avaBépuavang. Me tnv emévduan autr, eEoIKovOpEiTal OMUAVTIKA TToT0TNTA EVEPYEIQG,
gV TaUTOXpOVa Bal ETTITUYXAVETOI WEiwan Tou ouvoAikoU amoTuTiiparog GvBpaka Tng eykardotaong. H éhaaon
XGAuBa Ba éxel pndevikd aueco amotimwya GvBpaka (Adyw ™e un XpAong guaikol aepiou).

Amogdoeis Takiki¢ Tevikng ZuvéAcuang

Tmv TakTiky Mevik ZuvEAeuan Twy petéxwy e Eaipeiag ou mpaypaTottoiiBnke otnv ABrva otig 30 louviou 2014
amogacioTnkav Ta akéAouba:
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H éykpion Twv ETAOTWY OIKOVOUIKWY kataaTdoewy Tng eraipikig xpriong 2013 e TIg OXETIKES
ekBéoeig Tou AloiknTikoU ZupBouhiou kal Twv Opkwriy EAeyKTwy.

i TnvamaAhayn Twv peAwv Tou AloiknTikoU ZupBouhiou kai Twv Opkwtiv EAeykTv amd kGBe  €uBlvn
amonuiwong yia T xprion 2013.

iil. TakTikbe eheykTAC TG XpriTews 1/1-31/12/2014 opioTnke n eAeykTikA eTaipeia “Pricewaterhouse
Coopers” |ig ApoIBA GUHPWYN HE TNV TIPOCPOPE TNG.

iv. Exhoyn peAwv véou AloiknTikoU ZupBouhiou

v. Eykpion apoiBwv peAwv Tou AloiknTikoU ZupBoudiou

ABrva, 29 AmrpiAiou 2015

L’ 0 0 Q )
[TpoedpogiA.E. Evreraipévog ZppPovkog Otkovopxos Atevfuovriig
| _ s

e
L/ [
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|||
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o &m]g Z1pdrog
APJ/AAEIAZX 0065081

Kohpopévilog Ejsu’uprng codg I'ebpyog
A.T AE 551391

AAT @ 1:1 183 AAT ©020251
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A. Zroixeia kat MAnpogopieg

I EAARINIK -

AP.M.AE. 23635/01/8/91/534(63)
A, Meooyziwy 24, 115 27 Abjva

OVEL

FIATEIA TOF ORI AYIAY XAAYEOS A ¢

ITOIXEIA KA IAHPO®OPIEE XPHIHI( amé 1 2014 péxpr 31 2014)
{Grmoouuamva pdoa rou v.2190, dpbpo 135 pa ij mou smoieg i J xard ta AAfT)
Ta i ae0edo i yevi) any i i nig SOVEL - EMHMKH ETAIPEIA ETE=EFTASIAT XAAYBOEAE  Suvototipe cropbwsg
o), by darpl) 4 ik ncwh 7 Bu(Owor) pag aro Siadiiavo, i HrEs AR K 1) £xBcon) LALyYou Fou vOpALsoU cAEyKT drore
Ynoupyeio I Av A Ao AvunGpy Erapeniy ma Momug
NetBuvor Snbarioy ETapeng: p:fisovelvionet gr
Stvean Ansroi Tupoukioy: Metmwos KakpaptviZog, Mpoepog, Nmbhoog Mapioy Teipyog Naoot, hathvng XpfiaTog - EmpavouriA EuaTpéimog Guyabimng, Baohen MNamaviavioy,
Tpriybpeng KasaveAng, Mexath Ifiog, lamiupog Mewpyivag
and 0 Ao 015
Ny eheytyy Knuvunuq Igpaldmes; (A M. ZOEA 17701)
Ercyxrich crapen PRICEWRTERHOUSECOOPERS Aviivupin EAcyiich Eravzln
Timog EBeang EAyxou - SOppuNT, wiigm
FTOIXEIA KATAETAZHE O/ KONONI KHE OEEHE (flout: exypacuiva ot € TTOIXEIA TATHE EXQAON (Mlootr a6
N-Ax2014 N-Amx-2013 1)av-31 Ak 2014 1lav-31 Asx 2013
Ef - KOKAog epyaoisy 42198133 267562 B9
Chntimy B o (Mecrgperpm momt v 54231011 55506178 | Koowog makmeviuy -224.481 068 -248 695347
EfpThayag 130 097 584 121 602.462 | Maxra KipBn 17.657 055 5,597 501
Emvbiorg or Emyeipong (ouperoxec) 11352628 12 302 228 | ‘Efobu SieoTC -20 671350 21802 360
Aomi GOy OPOTIODIVA TRIYa GTONTD 848757 5266 877 | Efoba Sokaong 2720787 -2930 071
ATotar 50 055 069 52537593 1 (¢toba) -336 580 -843 787
ATaROUC T TEMTEG 52 063 99.715 | KipBn ! {inpug) mpo eépuy, xpnuulosonluv omvBUTIKGY s FRTeT
Aomea aTomeia EVERTRGS 233517591 32780 450 | amorehsoudrwy -
IYNOAO ENEPTHTIKOY 285 954.704 261184631 | KipBn / ({njite) Tpo wpuy, XpnpiaToBoTIEuN, CTEBuTIRiNY 901,080 701061
-~ N amoTCALTPATY KT aTDaRiwA
1B1A KESMMA KA TICHPECERT Fipln | {inusic) mpa gépare 12295720 22028193
Meroxss megakeo 40091356 40981356 | Mriow ipor -368 809 -4.854 68
AwoBE|aTED UTHP 10 GprD 47611049 47 611040 | Kepbn i {tnpis) poré ams gapoug (A) -12.684.520 -27 582 881
fesme gy aficys I e Eropriog 2883 084 15.786.253 | KipBn / ({nuidg) Heré amd ebpoug avé paraxt - fagika (ox €) o,8121) @ nm
Divoko ke kopahaiey sSannnicw pnrpacie (o) 81475 409 104 388858 | Aoimd ouvoAkd oo8a ierG oS pdpoug (B) -248.830 126 881
MaxpompdBedjRG 1pamediskC LTOX LTI 70777 547 71.180.433 POPHIC (A L) 12913158 -27.455 800
Ay oPaAMYEVES POPOROYSES UTDXpRGITE, 22470653 22199201
AOMIEG PPOTIROBETEC UTDKPLDTL, 13669 622 7184344
BpayuTipBo TRTROREC UTOXRQOTE 33158 848 28 405070 | (e orappe s TALDSRORIC,
Aomig BpayuTpOde oYL UTIoX PEGIEIC 57.193 768 47 848 828
Eirvoko vmoxpriomY (6) 167419 285 176,795 873
ZYNOAO 1AION KESAAAION KAl YTOXPEQEECN (y) = (a) + (8) 289 954.754 251,164 531 | 1-H SOVEL AE zhen Ao 100 Oyihou SIAENOP, 1t T, TRIpaka AT ope:
STOIXEA TATHE 10N (Mood € lacr Xeipa €5pac InEToxh MEBoBoc youpTImC
I-Ao-2014 M-Ax-2013
Sivoko Bk rpakaiuy dvaping TEpBBou (17172014 s 11172013 avrioTona) 104 388 658 1318M 457 | SIAENOP ETAIPEIA EYMMETOXDN AE. EAMiSa 64,01% Osch evorroRon
SUyReVTPITI CUVONKG ET0Ba HETd TR OpoUS (Tuvey, SpaoTrpRIEG) 12913159 -27.455.800
Ziivoko Bkov KE@ AT MGTC TRPRO0Y (31112/2014 ks 3171272013 svrirona) 81475499 104,389,668 | 2. O1 oWV OyKES KOTQORIE T ETciog RABLG Kb Tuw BUYITRRi THG T PAIIVOVTCS OTKC EVOTIORBEVES OROVOUIES
KeraoTéoT i 10U Opikou IIAENOP Ko emopdvux, ye B Tig Siamieic Tou AT 27, ) Eraipela Bev OWTAGOT! Kat Sev SNpooE bl
ETCAXE]A KATAZTAIHE TABEIAXDMN POON XPHIME (Moot mepaopiva ox €) - Ejicon MiBodog EVOTOMKVES KATAATATEK
1lav-31 Am2014 1lav-31 AucZ13| 3 H Frapcin tyererxBel o g apyotes popolayeds apyts iyt kam) ypttan 2000 {Bhomy 31)
Kipdn 7 {{ruikc) Mpo @dpun 12285720 22 028 193 | 4. EviTww maykuv ovonekuv g eTpelag UTHTXOUV UTROONREC KD TIPOUTHERLIDTS UTIP TRTTELtiN TUVOANKGH) TROG0( € B5.636 xih
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